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State of Alabama MORTGAGE 011-3383777 734
THIS MORTGAGE ("Securily Insirumeni”) is given on DECEMBER 14 10 80
The Morigagor is - ’

Carol R. Mitchell, an unmarriad woeman und Mark G. Mitchall, sn unmarrlied man

whose sddress is 104 Gables Drive, Birmingham, Al 38244
[“Borrower”). This Secutily Ihsirument i5 given 10

Troy & Nlichels, Ine. .
which 15 orgsniied and existing under the taws 6f the Stete of Louisians , and whose
sddress iSP.O. Box 4025 , Monree, LA 71211-4025

("L ender”). Borrower owas Lender (he princips sum of

FIFTY $IX THOUSAND THREE HUNDRED & 00/100

Dottars (US. § 56 ,300.00 . Ihit debt is evidenced by Borrower’s nola diled lhe same dile s
Ihis Securlty Instrument (“Note”), which provides tor monthly paymenis, with the fult debt, if not pald earlier, dus and puyabis on
JANUARY 1, 2021% _ This Security Ingtrumenl secures 10 Lender: (s} the repayment of the dedi

svidanced by the Nole, wilh ialeresl, snd it ranewsls, exlensions and moditications; (b} the payment of all other sums, with

inleres!l, advanced under peragraph 6 (O prolect the security of Lhis Securily Instrument; and (c) e pertormance of Borrower's

covananis and agresmenis under this Securily asirument snd 1he Nole. For this purpose, Borrowsr does hersby morigege, grand

angd convey 10 Lender and Lender's succetgors and assigns, wilh the power ol ssie, Ihe fohowing described properly jocsied n
Shelby County, Alabama:

SEE ATTACHED EXHIBIT "A® FOR LEGAL DESCRIPTION

The proceeds of this mortgage loan have been applied toward the purchase
price of the property described herein, conveyed to the mortgagors

simultaneously herewith.

*Tha sttached Alabama Housing Finsnce Autherlty Tax—Exempt Finsncing Rider iz hereby
Incorpernted by refe ce & ada a part hereof as if set out fully herein.”

Borroewar”s Initiels

which has the sddress of 104 Gables Drive, Birmingham {Street, Cityh.
Alsbams 385244 (1P Cooel, (“Properiy Address”)

10 HAVE AND TO HOLD IMs properly unio Lender and Lender's successors and assigns, forever, logether with 3t the
improvements now of heresfier srecled on ihe proparty, and AN easements, righis, appurlenances, renis, roysties, minetsl, o and
ges righty and protits, weler righls snd stock end sb tixtures now oF hereafier a parl of the propaerly. AH replscemenis and
sdditiont shall aisc ba covered by Ihit Securily mstrumenl. All of Ihe forsgoing IS referred to in this Security nstrumenl as he
"Proparly.”

BORROWER COVENANTS that Borrower is lawtully seized of the estale hereby conveyed and has the righl 10 mMorigage,
granl and convey lhe Properly and 1hal the Properly is unencumbered, excepl for encumbrinces of record. Borrower wiirils
snd will dafand generslly the litle 1o the Property against all claims and demands, subject 1o any encumbrences of record.

1. Paymsnt of Principal, Interest and Late Chargs. Borrowaer shalt pay when due tha principal of, snd inlerest on, the
debi evidenced by the Nole snd Iste chirges dus under Ihe Note.

2. Monthly Payments of Taxes, insurance and Other Chargas. Borrower shall include in each monihly payment, wogether
with the principsl and interest as sel forlh in the Note and any lale charges, an inslaimeni of any (a) tixes and spacil
sssessmanit levied or lo be levied againsl the Properly, (b) leasahold psymenis or ground fems oOn thea Property, sad (¢)
remiums for insurance required by paragraph 4. _
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Each monthly insisiment for items (), (b), and (c) shall aqual ona-iwelfth of lhe mnu-il AMOUnis, ;; reasonably estimaled by
Lnn;:lar, plus sn amounl sufficient 10 maintaln an additlonal bslsnce of not more than one-sixih of he estimsied asmounts. The
full annusi amounl {or each Hem shall be wsccumuisigd by Lender wilhin & period ending one month befors an item would
become delinquent, Lendar shall hold the smouniz collacted n trus! 1o pay Hems (a), (b), and (c) bafore they bacomae delinquenl,

I 8l sny timae the lolsl of the paymenis held by Lender 107 Hems (a), (B), and (), 1ogeiher with (he lTulure monlhly paymaenis
for gsuch temg paysbis 1o Lender prior 10 Ihe dus dales of such items, axcesds by more \han ohe-sixth the sstimated amoun
of psymenls required 10 pay such ilems when dus, snd if paymenis on the Nole are curtenl, then Lendesr shall sither refund tha
exXCcess over ona—-gixth of the esiimsied payments or cradll the excess over ohe—3%ixth of Lha eslimated psymenis 10 subsaguani
paymenis by Borrower, sl the oOption of Borrower, It the tolsl of the paymanis made by Borrower for llam (a), ), or {c) s
insufficient 10 pay Ihe llem when due, then Borrower sheil pay 1o Lender any smouni nscesssry 10 msks up |he deficlency on of
befora the date the lem becOomes dus.

As us#d in Ihis Securlty Instrument, “Secretary” mesns Lhe Secrelary of Housing and Urben Developmaent Or his Or hat
designea. Most Securily Instrumants insured by he Secrelary are lngured under programs which require advence paymeni of the
anlire morigage insurance pramium, T IMs Sacurily Inslrument is or was insured undar a program which did nol requirs &dvince
paymenl of |he enlirs morigage insurance preamium, then each monthly paymen! shall also include elther: () an instaimenl of the
sphual morigsge insurancs premium (O be pald by Lender 0 the Secratary, or (i) & monihly charge Insisad of 1 morigage
ingurance premium if 1hs Securlly Insirumenl Is heid by Ihe Secrelary. Each monlhly instaliment of the morigsge surance
premium shall ba In an amounl sufficlent 10 sccumulste the full annull morigags insurance premium wilth Lender one month prios
10 (he dale ths (ull snnus) morigsge insurance premium IS due 10 tha Secrelsry, or i1 this Securily instrumenl is held by the
Secrelary, esch monihly charge shall be I an amoun! equdl to one-Iwelfth of one—halt percenl of he outflanding principsl
Dalence dus oh the NOi»,

i1 Borrower tengers 10 Lender the full paymsnt of all sums secured by (his Securlty Instrumeni, Borrower's accounl shal
be credilad wilh the balance remaining for all instaliments for hems f{a), [b), and (c) and any mortgege Insurance prémivm
ingialimenl thal Lendsr has nol become obligaled to pay 10 |he Secretary, and Lender shall promplly redund sny excess funds 10
Borrower. immediately prior 10 a forsciosure sale of 1he Properiy or ils scquisition by Lender, Borrower's sccounl shait be
cradiled with any balance remaining 1or all instabhmenis for ltems (s}, (b), and (c).

3. Application of Payments. All payments under paragraphs 1 snd 2 shall be applied by Lender #s (ollows:

Firs! , 10 the morigspe Insurance premium i0 be peid by Lender 10 the Secraelary or to Ihe monthly charge by tha Secralary
Ingtead of the monihly morigege Insurance pramium, unless Borrower paid the entire morigage insurance pramium when Ihis
Security Insirumenl was signed; _

Second , to any texes, speclal assessments, Jeasehold paymenis or ground rents, snd lire, {l00gd and olher halard sursnce
premiumg, A% required;

Third , 10 interest dus under the Nois;

Fourth , to amortization of tha principal of 1he Nole;

Fiith , 10 lala charges dus under Ihe Nots.

4. Fire, Flood and Other Hazard Insurance. Borrower shall nsure all improvementis on the Properly, whether now in
exisignce or subsequenlly ereclad, sgsingt any hazards, casusllies, and conlingencies, including fike, for which Lender requires
ingurance., Thiz ingursnce shall be mainlasined in the smounis angd (or the periods that Lender raguiras. BorrOower shall ag0 insure
all improvemenis on (he Property, whelher now in exisience or subsequenily erecled, sgainst loss by floods o the exient
tequired by the Secretary. Al insurance shall be carrled with companies approved by Lender. The insurance policies and any
renowialis shall be held by Lender and shall include lOSss pasyable clzuses in favor of, and in 8 form acceplable lo, Lender.

In the evenl of loss, Borrower shall give Lender Immeadisie notice by mall. Lendsr may make proof of loss if nol mads
promplly by Borrower, Esch nsurance company concernad is hersby suthorized snd directed 10 meke paymeni for such lOss
dirscily 10 Lender, Insiead of to Borrowser and 10 Lender Jointly. AN or any part of the insurence proceeds may be applisd Dy
J Lendar, &l its optlon, either (2] 10 the reduction of lhe indebledness under Ihe Note and this Securily tsirument, tirgl o any
delinguent amounts spplied in the order in Paragraph 3, and then to prepaymant of principal, or (b) 10 Ihe resiorstion or rapsir of
the camaped property. Any application of the procesds 10 the principsl shall not exlend or posipons the dus dite of tha monthly
paymenis which are refarred 10 in Parsgraph 2, or change Ihe amouni Of such payments. Any exXCess insursnce proceeds Over
smounl required to pay all outstanding indebladness undec Ihe Nole and Ihis Securily Insirumani shall be paid 10 the entily legally
enliliad lherelo,

in the svant of forsclosure of Ihis Security Insttumenl orf other trantfer of tille to Ihe Property Ihat axiinguishes 1hs
indebledness, all righl, tile and Inlerest ol Borrower in and to insurance policies in force shall pass 10 The purchaser.

5. Prossrvation and Malntenancs of the Property, Leaseholds. Borrower shall not commil wasle or desiroy, damage or
substentiatly change the Properly or allow the Propetily 10 dateriorale, reasonsbls wear and 1ear excepled. Lender may inspect he
proparly il Ihe properly is vacant or absndoned or the loan is in defaull. Lend#r may fake reasonabie sciion 1o prokect and
preserve such vacant or abandoned properly. If this Security Insirument is on & leasehold, Borrower shall comply wilk [bhe
provisions of the lease. If Borrower scquires fee tilla to 1the Property, the leasehold and fee litle shall nol be merged uniess
Lendér agrees to tha merger i writing.

8. Charges to Borrower and Protection of Lender's Rights In the Property. Borrowar shall pay sl goveramsnial of
municipal charges, fines and impositions thai sre nol incleded in Paragraph 2. Borrower shall pay lhese obligalions on time
direcily 10 \ha enlily which Is owsed the peyment. If fasilure 10 psy would sdvarsely sffecl Lender’s interaest in I1he Properly, upon
Lender's reques! Borrower shall promplly furnish 10 Lender receipts evidencing \hese piyments,

It Borrower feils to mtke (hese paymenis Or the paymenis required by Paragraph 2, or faids 1o perform any oOther Covananis
and lurnirhnl: confained in iNs Securily inslrumeni, or thard Is & legal procesding Ihat may significantly atfeci Lender's rights in
the Properiy (such as » proceeding in bankrupicy, for condemnalion of 10 enforce laws of regulstionsl, then Lender mey dc and
pdy whalever is nacessary to proiecl the valus of the Property and Lender's righis in Ibe Properly, inCluding payment Of laxes,
hazerd ingurance end othsr Hems menlionsd i Paragraph 2.

Any amounlis disbursed by Lencer under 1his Parsgraph shall become an additionsl debl of Borrower and be secured by this
Securily Instrument. These smounts shall beasr inlerest from tha dale of disbursement, al 1the Noie rale, snd at the option of
Lander, shall be immedialely dus and payable.

7. Condemration. The procesds of any award or claiim for damages, direcl or consequential, In connection with any
condemnation or olher Isking of any part of the Property, or for conveysnca in place of coandamnation, are hereby assigned and
shafl be pald 10 Lender 10 1he extent of 1he ful smount Of the Mmdebtedness Ihat remains wnpsid undsr the Nots and this
Sscurily Ingtrument. Lender shall spply such proceeds to Ihe reduction of Ihe indebladness under 1he Note and 1his Security
instrumeni, firsl 10 shy dalinquent amounis appiled in the order provided in Paragraph 3, and (hen to prapsymenl of principal,
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Any application of |he proceesds Vo lhe principst shall not axtend Of posipons tha dus dela of Ihe monihly paymenls, which are
referred 1o in Paragraph 2, or change the smounl of such pasymenis, Any excess procoesds Over an smounl required (G pay ol
outsisnding Indebledness under the Nole snd this Securily ingtrumaent shall be pald 10 the enlily legally enlilled thereto.

8. Fess. Lender may collect fees and charges aulhorized by (the Secratary,

9. Orounds for Acceleration of Debt.

ia) Default. Lender may, excepl as limlised by regulations issued by the Secrelsry in the case of psymenl defaulls, require

immediate payment In full of all sums secured by Ihis Security Instrument if:

{i) Borrower delsulls by failing to pay n full sny monthiy payment requited by this Securily Instrumen! prior Lo Or on
the dus date Of the nexl moniMy payment, Or

f. () Borrower defaulls by falling, 1or & period of thirly days, o pnrlnrm sny olher obilgations contsined in this Security

Inglrumanl.
{b) Sale WHhout Credit Approval. Lendsr shall, if permilled by Ipplll:‘:lbll laww and wilh the prior spprovsl of tha Secratery,
require Immedisie paymant In full of al the sums secured by this Securily insirument if:
0} AN or part of the Properly is owherwise twransierred (other than by dervise, or desceni) by ihe Borrower, snd
(5} The Property is nol occupled by the purchaser or gréntee a3 his or her primary Of Secondary rasidance, of the
purchaser or granies doas so occupy ihe Property bui his Or her credit has nol been approved in accordence with 1he
requiremanis of the Secrelsry.”

i) No Walver. if circumsiancas occur that would permil Lender lo require Immediasle paymen! in full, bul Lender doet nol

requird such paymenis, Lender doass not walve lts righls with respsct 10 subsequen! events,

(d Regulations of HUD Saecretary. In many circumsiances regulations issued by he Sacrelsry will Amil Lendar's rightt in

the cise of payment daelfsulls to require immediale paymen! in full and toreclose if nol pald. This Secutily Instrument doas

nol suihorize accelerstion or foreclosure if nol permitiad by reguistions of the Secrefary,

10. Reinstatement. Borrower has a right 10 be reinsisled if Lender hss required immedisie psymeni in full becauss of
Borrowaer's fallure 10 pay an amoual dui under the Nols or 1his Sscurlty Instrumenlt. This righl applies sven atier foreciosus
proceedings are insthuied., To reinsisie Ihe Security Inslrement, Borrower shall 1ender in 4 lump sum ol amounls regquired to
bring Borrowaer's account cureent including, 10 (he exient they are ObHgalions of Borrower under 1his Securily Instrument,
foreclosurs c¢osis and ressonadle snd customaty allorneys' fees and expenses properly associsied wilh the forecloswre
proceading. Upon reinslalement by Borrowsr, this Secuwrily Instrumenl and 1he obligstions Ihal it secures shall rempin In sflect as
W Lender had nol required immadisie payment in full. However, Lender is nol required 1O permit retngtslement if: (i) Lendsr has
scceplad rainsiaiemeni after the commancement of toreclosurs proceadings wilhin 1wo years immedialely preceding the
commencemenl of » currant . foreclosurs proceeding, (i) reinstalemenl wilt prectuds foraciosure on differenl grounds in the
fyiure, or (i) reinsislement will adversely sifect the priorily of the hen creasind by this Security inslrument.

11. Borrowsr Not Released: Forbsarance By Lender Not a Walver. Extension of the 1ime of paymenl or modificstion of
amorlization of 1the sums secursd by iNE Security Insirumeni granied by Lendat 10 any SUCCesSSOr i interesl ol Borrowsr shal
notl opersle 10 release the labilily of ihe origingl Borrower or Borrowers Successor in interest. Lender shafl not De reguired 10
commencs procesdings ageinst sny successor in intéeres! or refuse (O exlend time for psymenl of olherwise modgify smortization
ol the sumg secured by Lhis Security wWstrumsnt by reason of any demand made by the original Borrower or Borrower's
SUCCOSE0rE in Interest. Any forbearance by Lender in exercising shy righl or romady shalt noi be » waiver of or preciuds (he
anercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lkbliity; Co-Signara. The coveninis ind sgresmaenis of 1his
Securily Ingtrumen! shall bind and benefil tha successors and assigns of Lender and Borrower, subjec! to 1he provisions of
peragraph 9.5, Borrower's covenints end agreemenis sheil De joint and saverasl. Any Borrower who co-signs Lhis Securily
ingirument bul does not exaculs the Nole: (a) is co-signing Ihis Secyrity Instrumenl Ony 10 morigags, grant and convey thal
Borrower's interest in the Properly under Ihe lerms of Ihis Security Insirument; (b) is no1 personilly obligalsd (O pay ths sums
sécured by Ihis Securlly Insirument; and {c) agress lhel Lendar snd any olher Borrower may asgree 10 exlend, modity, forbesr or
maka any accommodations wilh regerd 10 the 1arm of this Securily nsirument of Ihe Note without th#! Borrower's conseni.

13. Notices. Any nolice Io Borrower provided (or in this Securily insirument shalf be given Dby dellvering i1 Or Dy maliing N
by first class mall unless applicsble law requires use of another method. The nolice shall be direcied 0 the Properly Address OF
sny olher sddress Borrower designsles by notics 1o Lender, Any notice to Lencdar shsll De given by first class mall 10 Lender's
sddress slaied hersin Of any addrast Lendsr dasignales by notice (o Borrower. Any nolice provided for in 1this Securily
ingirument shall be desmed 10 have been given 10 Borrower or Lender when given as provided i Ihis paragraph.

14. Governing Law; Severabliity. This Securily Insirument shal be governed Dby Fadersl law and the Jaw ol Ihe jurizdiction
Wi which the Properiy is loctled. In" the svent that sny provision or clause of 1his Securily Instrument Or 1he Nols conflicts with
spplicable law, such contlict shall not affacl other provisions ol Ins Securlty Instrumenl or Iha Nole which can be given sflect
withoul the conllicling provision. To IhMs end Ihe provisions of this Securily Inswrument and Ihe Nofe are declared (O be
severable. ’

16. Borrowsr's Copy. Borrower shall be given one conformed copy of 1his Security Instrumant.

18. Assignment of Rents. Borrowst wuncondilionslly assigns and iransisrs 10 Lender all iha rants and tevenuss of 1he
Properiy, Borrower avthotizes Lender o Lender's agenis 10 collecs Lha renis and revenues and hersaby directs sach 1snaml Of Ihe
Property 10 pay 1he renits 1 Lender oOr Lender's sgenis. However, prior to Lender's notice to Borrower of Borrower's breach of
any covensnl Or agresmasn! in the Securlly Instrumenl, Borrower shall collec! snd teceive ak renis and revenues of Lha Properly
g8 trusies for (he beneflit of Lender and Borrower. This assighmenl of renls conslitules an sbsOlle pssignment and NOIL 8D
assignmant 1or additlonsl securily Only.

it ‘Lendaer gives nolice of breach to Borrowasr: (s) 8 reals received by Botrower shall be held by Borrower as wusise for
bansfit of Lender onliy, 10 be spplled 10 lhe sums secured by Ihe Securily Instrument; (b) Lender shas¥ Da entilled 10 Colecl and
recelve 8l of tha renis of Ihe Properly: and (c) ssch tenant of the Properiy shall pay a1 renis due and ynpaid 10 Lender or
Ltander's agen! on Lender't wrillan demand to the lenint.

Borrowsr hag not execuled sny prior assipnmaenl of the renls snd has nol and will not pariorm any act Ihal would prevent
Lender from exercising s righis under ihls paragraph 16.

Lender shall nol be reguied 1o enter upon, leke control of or maintsin the Property belore or sfigr giving notice oOf
bresch 10 Borrower. However, Lender or &8 judicially appoinied recelver may do 50 8l ahy lime there is » breach, Any spplcation
of ranis shall nol cure or waive any defsult or invalldsie any oOtlher righl of ramedy of Lencer, This assipnment of rents of the
Propariy shail \erminste when (he debl secured by lhe Securily Instrumen is paid in Tull,
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NOMN-UNIFORM COVENANTS, Borrowsr and Lendar further covananl and agres as ToBOws:

" 17. Forsclosws Procedurs. If Lender requires immsediste payment in full under paragraph 8, Lender may nwvoke ths

power of sale and any other reamadies provided iIn this paragraph 17, Inciuding, but not limited to, reasonabls attorneys’
fees and conis of title avidence.

I¥f Lender invokes the power of sals, Lender shall pive » copy of a notks to Borrower In the manner provided in
paragraph 13. Lender ahall publish the notice of sale oncs 3 week for thres consecutive wesks In » newspapar published
in Shalby County, Akbama, and thersupon shall sell the Property to the highest
bidder at publlec suction at the front door of the County Courthouse of thla County. Lender shwll delver to the purchaser
Lender's dead comwaying the Proparty. Lender or Ha designes may purchasa the Property ot any tale. Sorrower coverants
and agress that thes procesads of the sale shall bs applled In the following ordar: () to all expenses of the mie, Inchuding,
but not limited to, reasonable sttorneys’ fees; (b) to all sums secursd by this Becurity Instrument; and ] any excess to
the person or parsons legally entitisd to R.

18. Relemsas. Lipon paymem of ah sums securad by this Securily Instrumenl, Lender shall relesse Lhis Securily Instrumaenl
wilhout charge 10 Borrower, Borrower shall pay any recordalion cosit.

19. Waivera. Borrower wiaives all righls of homesiead exemplion in tha Propersy and relinquishes all rights of curtesy and
gowar in the Property.

20. Rorrowsr asgrees |hat ghould this Securily Instrumen! and Ihe note secured thereby nol be efigible for Insursnce under
the Nationsl Housing Act within SIXTY days from Ihe date hereoi, Lender may, &1 its option and notwithsianding anything
in Paragraph €, require lmmaediate paymant in full of 8 sums secured by this Security Instiument. A wrillen slstemsnt ol any
suthorized agem of \he Secratary daisd subteguenl to  SIXTY days tme from the date hereot, declining 10 ingure this
Security Instrument ang the note secuwrad theredy, shill be deemed conciusire ptoo! of such Ineligibilily. Noiwllhstanding the
foregoing, Whis optlon may nol be exercised by Lender when Ihe unavailebility of insurance s solely due to Lenders faure Lo
remil 4 morigege Insurance premium 10 the secrelary.

Riders to this SecwrHy instrument. If one or more ridert ae execyled by Borrowsr and recorded 10gsthar wilh this
ecurlly Instrumani, the covenanis of each such rider shall be incorporsied into and shall amend and supplement the covananis
and sgresmaenis of this Securily instrumeni s |f the rider(s) were in a part of this Security iInslrument. {Check applicsble box(as))

B Condomintum Rider EI Adjusiable Rate Rider D Growing Equity Rider
Plannad Unil Davelopmant Rider ] Gradusted Payment Rider [ Owner Tax—Exempt Financing Rider

BY SIONING BELOW, Borrower sccepls and agrees 10 Lhe tarms contsined in this Securily Insirumenl and In any rideris)
sxeculed by Borrower snd recordsd wilh il '

Wilnessas:
v Clanel P ekt o
Carel R. Mitcheall
%
/MM (Saal)
Mark G. Mitcheall BOrrower
(Seal)
Bofrowe
(Seal)
| Borrower
AFAL 1 Page 4 of d FHA Albarma Mortgape—§/88
—— i Revised 12/15/89
STATE OF ALABAMA, JEFFERSON County ss:

On ihis l4th day oOf December . 19 90 .3 the undersigned
a‘hthnr ity , & Notary Public in and for ssid cOunty and in said Siate, heraby cerlify ihat
CAROL R. MITCHELL, an unmarried woman and MARK G. MITCHELL, an
unmarried man , whose memels) are signed 1o the

foregoing conveyancs, snd who are known 10 me, scknowledged before ma 1hal, baing informad of the comenis
Of tha cCOnvayancy, the V¥ sxgcutsd the same vOoluniarily and as their 3c1 On 1ha day the sams bears date,
Given under my hand snd sea! of office ivs 14th day of December, 090

s e & OV TF

This insirumenl was prepesred by
JAMES A. HOLLIMAN ATTORNEY

3821 Lorna Road, Suite 110
Birmingham, AL. 35244
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EXHIBIT "A"

Unit 104, Building 1, in The Gables, A Cn:d::1n::m;!tlbllih-d

condominium 1nca:eg i: Sh:izz E::néilL:i: :he;etn as recorded
Lon O ondoml by

?i g:iia;:i;mu 10, Page 177, together Hltht;nizniizli?:raiiid

interest in the common elements as sat_fﬂf o descrabed in

Declaration, said Unit being mnore Plrt¥cu1lrfythﬂ Gables, a

the floor plans and architectural drnwlggl ﬂ41_44 ' the

Condominium as recorded in Map Book 9, Page

Probate Office of Shelby County. Alabama .-
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011
0004575722
FHA Cata Mo, N
011-3363777 134
CONDOMNIUM RIDER
THS CONDOMINLAA RIDER B made This 14th dwy of DECEMBER
19 90 , and B incorportied into and shall be desmed 1o amend and supplement tha Martgage, Dndnanltu'ﬁmﬂyM

{"Sacirity lnﬂrmrl"} of thea same dete given by the undersipned (Boarower™) 1o secure Barowe’s Nots to
Troy & Nichola, Inc,

(“Lender'} of ths same dote and covering the Proparty deccrbed in tha Securly Instrumenl and located at:
104 Gablas Drive, Blrmingham, ALABAMA 35244

(Proparly Address)
The Property Address Includes a unk in, together wih an inSividual intersst in the common slamenis of, a condaminkm project Known
-,
The Gables, a Condominium ’

iNams of Condominium Projecy
("Condominium Projact™. If the owners associetion or other sntily which acts for the Condominium Project ("Owners Associstion™) holds
Il 1o properly for the berefl or use of ks membws or shareholders, the Properly a0 includes BoTowsr's terest in the Ownirs
Asgocilion and the uges, procesds and Derwfis of Borrowar's interest.

CONDOMINIUM COVENANTS. In miditisn % the covsanta and agreaments made in the Secwrily wiruman!, Berrewsr mnd
~ Lander further covelunt and agras s fellews:

A. So long s the Ownarg Assocition maintsing, with a generally accepted incirance carier, 3 “master” or “blanket™
policy ingwring all property subjact 1o Ihe condominiun documania, including 3l Improvaments now exXigting ar
hrsafler wected on the Proparly, and such policy is salisfactory to Lender and provides insurance coverapge in the
amounts, Tor the pariods, and spainet the hazrds Lendwr requires, including fire and other Mezards included within the
ten “extenced coversge,” and loss by flood, lo the extent required by the Secretyry, then: (3 Lender wahes he
provision in Paragraph 2 of ihis Secwrily Insirument for the monthly payment (o Lendw of one-twelfth of the yearly
pramism  nstelimenis for hazard inswance on the Froperty, and (i¥ Borrowsr’s obligslion under this Parasgraph 4 to
maintain hazard Inswance coverage on the Proparly is desmed satisfied 10 the extent that the required coverage &
provided by the Owners Associstion policy. Borowe shall give Lendwr prompt notice of any lapse in required halwrd
Insurance coversge and of any loss occuring from a harxrd. In the svent of 3 devribuion of harzwrd nsurance
procesds in Heu of resterstion o reperr following & loas 1o the Proparty, whathar [o Ihe condominium unk ar fo tha
CONMOn olaments, any procesds payable lo Borowe e hereby mssigned and ghall be paid 1o Lender for application
to the surd securad by this Security ingtrument, with any excess paid to the entity legally entlisd hareto.

. Barrowsr pramisss to pay Borrower's allocated share of the COTINON eXPIENS O MWBesmenis and charges imposed
by tha Owners Assocition, as provided in the condominiumn docurnents.

E. It Boarowsr doss nol pay cohdominim duss and ascesaments when dus, Lhen Lender may pay them. Any amounts
dgbursed by Lender under this paragraph C shell becams addkioral debt of Borowsr securad by the Securlly
Instrument. Unlees Borrower and Lender sgres lo other tarrs of peyment, thees amounts shall bear interest from the
dMe of debusemeni ot the Note rale and shall be peynble, with inlerest, upon notice from Lsnder 1o Borrower

reQquagting payrnant,

wox 32 3nee 644

BY SIGNING BELOW, Borrowwr accepls and agress (o the lwms and provisions contsined in this Condominium Rider.

Carel R. Mitcheall ~BOrFgwe! Mark G. Mitchall ~BOIT oW
(Seal) {Seul)
~BOrrowe ' ~Borcowel

d {(Space Beslow This Line Reserved for Acknowledgmenl)
E'E'ATE OF ALABAMA, COUNTY OF JEFFERSON |

I, the undersigned authority, a Notary Public in and for said County,
in said State, hereby certify that CAROL R. MITCHELL, an unmarried woman
and MARK G. MITCHELL, an unmarried man, whose names are signed to the
foregoing conveyance and who are known to me, acknowledged before me,
that, being informed of the contents of this conveyance, they executed
the same voluntarily on the day the same bears date,

19906,

o P

My Commission EXpires: {??'Zé(
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TAX-EXEMPT FINANCING RIDER

375

ALABAMA HOUSING FINANCE AUTHORITY
Singla Famlly Mortgage Revenus Bond Program

1980 Series C

THIS TAX-EXEMPT FINANCING RIDER is incorporated inlc and shal be deamed 10 amend and Supplemenl
the Morigage of the sama dale givan by 1the undersigned (“Borrower® or *Morigagor”) 1o -
Troy & Nichols, Inc. ("Lencar* or “Morigsges”) and coOvaring
the property described in Ihe Morigege and localed al 104 Gables Drive

 Birmingham, ALABAMA 35244 . In addilion 1o 1he
covenanis and sgreemenis mads in Ihe Morigage, Borrower and Lendar further covanan! and agres 35 (ollows:

Lander, or such of s SuccesSSOrs Or #ssipns a5 may be sepirale inslrument sssume rasponsibliity for
assuring complisnce by the Borrower with the provisions of (his Tax Exempl Financing Rider, may tequire
imrmedidle payment in full of all sums secured by Ihis Morigage if:

{s) AH or part of the properly described in the Morigags Is 30id or otherwise transferred (other than
by devise, descen! or operation of law) by Borrowsr 10 a purchaser or olher transisres:

(i} wWho cannot! raasonably be eaxpecied 10 occupy tha proparly as a principal residencd within
a reasonabla lime afler the sale or transfer, all as provided in Section 143{c) and (iX2) of ihe
Inlarnal Ravenue Code; or

iy Who has had 8 present Oownarship inlargast in a principal residence duting any part of lhe
threo~yesr period ending on |he dele of Ihe ssle or Ilrensfer, all as provided in section 143(d) nd
(IX2) of ithe iniernal Revenue Code (excep! that “100 percent” shall be subslituted for “B5 percent
or more” whara the lafler appears in Saclion 143{dX1); o«

(i) Al an scquisitlon cosl which is grealer than 80 percent of Lha aversga areld purchase price
{grestar than 110 percenl for targated area residences), 3l ss provided in Section 143(e} angd {iN2)
o1 the Iinternal Revenue Code; or

{iv} Who has a gross famlly income In excess of 115% of Ihe spplicable maedian family
income (140% of the applicabla madian family income (Oor a purchaser of transteres ol & residence
in 8 lwargeied erea), except Ihat 100% and 120% shall be substituied for 115% and 140%,
respactively, if the purchesar or olher Iransferee has a family of fewer than 3 individuals, al as
provided In Seclions 143{f) and (IN2) of the Inlarnal Revanue Code; or

BO0K _323?5#5 645 -

(b) Borrower falls 10 occupy Iha properly describad in the MOrigage without prior wrilten consenl of
Lender oOf il§ SucCessors Or assigns described al the beginning of this Tax Exempl Financing Ridsr, or

3

(¢) Borrower omils or misreprasenis & facl 1hel is material, including without limitslion, with respecl| 10
\he provisions of Seclion 143 of the Internal Ravenue Codae in an spplication for Ihe loan secured Dy
this Morigage.

SO

Y Referances are 10 the 1988 inlernsl Revenus Code in affect on Ihe date of axeculion of the Morigage and
are deemed 1o include Ihe implemenling regulations.

(. BY SIGNING BELOW, Borrowar accepls and agreas 10 Ihe larms and provisions i this Tax-Exempt
Financing Ridar.

IN WITNESS WHEREQF, the Borrower has exaculed this Tax-Exempt Financing Rider and Addsndum on
ihis 14th dey of DECEMBER . 19 20

Signalure: @‘L ﬁ SH%]‘}R%;E v /M ,jb_ %W

RGTRUMENT WAS
Printed: Carol R. Mitehell PH |I=l”ﬂnm:l:lhrk G. Mitchell
9 DEC 26 Y
STATE OF ALABAMA ) . oo P 3. Recording Fes
ud JUBGE of PROBATE 6§ * Tax Fn————-zm
" _fEFFERSGN COUNTY ) 6 ' thl Fee-
‘ PP vm—" ;&
L, the undersigned anthorit . 4 nolary public i and for seid county, in
ssid Siale, hereby cerlity mntCARQL R. MITCHELL, an unmarried woman and
MARK G. MITCHELL, an unmarried man whose namels) Is/are signed 10

the foregoing Tax-Exempi Financing Rider, and who is/ate known 1o me, scknowledged beiore me On this dey
Ihal, being informed of the contenls of ihe foregoing Tax—Exempt Financing Rider, he/she/they executed Ihe
sam@ voluntarlly on the day the same bears dsle.

Given under my hand and official sesl this 14th day ece?, 18990 \
Natary
(BEAL

My Commission Expyes: ?"?'f# ?JV
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