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MORTGAGE EXTENSION AGREEMENT ‘

THE STATE OF ALABAMA, i
Shelby County, / |

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

J'Llllp.;'ﬂl, herainafier refarrad to as M s now the owner of that coriain mortgage heretofore executed by
Terry L. Massey and wife Marsha Gail Massey

to First National Bank of Columbiana
' 090 at Page 904 of

which mortgage ls recorded in the Probate Office of Bhelby County, Alabama, in Volume

Desds and Mortgages, and is also the owner of the indebtadness u-uur:d by said mortgage, the amount of the principal indebtedness
thereby sscured belng now . 40,928.16 . and, according to the terms and conditions of said

note and any renewals and extensions thereof"” :
WHEREAS the unwm&mumﬁw

now ths owner__3 _subject to sald debt and morigage, of the property described in and conveyad by said mortgage, and

uestad the M to grant an extension of time of payrsent of ssid morigage indabiednems a0
as to make the same paysble s nafter set forth, and the Mortgagee has agreed to grant such extension upon the terms and
conditions hareinafter stated:

NOW, THEREFORE, in consideration of the premisea and to evidence the ment of the partiss, the undersigned
agproe—io pay to the Moctgages or b0 tha successors or sasigns of the Morigagee, the sai indebtednes in installments as follows:

11 monthly installments beginning January 5, 1991 and contimuing on the same ;
day of each month thereafter until paid in full, with a schedule balloon '
renewal due on December 5, 1991.

The Mortgages has granted the axtension of the time of payment of said ge indebtedness upon the following
econditions: {lg the upcrtr described in said mortgage is owned by the undersigned subject to the debt and mortgage here-
inabove described; &3 no lien or sncumbrance has been placed upon or altached to said [I'C?Brtf prior to the Han of the
morigage inde tedhess heareinabove dascribad; (8) this extension sgreemant shall have the affect of confirming unto the M
hersin named (whethsr such Morigages be d-{’mud in the mortgage heresinabove described or has succeedad to the rights
Morgagee by the transfar and smignment of the Mortgage indebtedness) every right, privilege and benefit conferred upon e M -
gee i said Mortgage; (4) said morkgage shail be and ecantinus a first lien on the pmnr:zr described herwin; ‘lﬂ“id murt.pg: and all its
coverants, teyms and conditions shall remain in full force and effect excapt a» in modified; (8} this instrument shall bs of no
affact until approved by said Morigages; {7) the sccelaration provisions in sald mortigage remain unmodifisd by this agresemant; (8)
If the original maker of the above bt or any other person, in any way or at any time, obligated tc pqLu d original debt sigra
this agresment, such signature shall be conelusive syidence that such parson remains obligated to pay this debt as extended.

..

[N WITNESS WHEREOE ¢ have hereunto sat__ Ul nand___ Sand seat_S this_ 10th
day of Dec r 19

gy | %

L. 8.
erry Masse L8

N ' LS.

Marsha Gail Massey L 8.

—— T —————

We hereby approve the above extension and agree to same.

: 8
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STATE OF ALABAMA, SHELBY COUNTY

I, the undersigned authority in and for said County in said State, hereby certify that TEI'I"')’ L. "‘55&3 and

Wife Marsha Gall Massey whose name are signed to the foregoing agree-

mentyand who are known Lo me acknowledged before me on this day that, being informed of the contents of
the lirnmnnt,_..._tm,f._ executed the same voluntarily on the day the same bears date.

Given under my hand and officinl seal, this 10th day of December 19 %0 .

Wbl B.uiatle. &

»m SN EFIrey t";;s_':éi oo, 133
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STATE OF ALABAMA, SHELBY COUNTY

1, the undersigned authority in snd for said County and State hereby certify that Melinda Walker

whose name as Branch Manager

of The FIRET NATIONAL BANX OF COLUMBIANA ALABAMA is signed to the foregoing agreement and who is known
to ms, scknowledged before me on this day that, being informed of the contenta of the agreemeant, he, as such officer and with

full authority, executed the same voluntarily for and 2s Lhe act of said bank.

Qiven under my hand and official sesl, this 10th y of December 1990 .

énhry Public

F S/ COMMISION EXPIRES MOV, 18, 1003
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