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WHEREAS, pursuant to a certain Managemeat Agreement dated as of February 7, 1989, ("Management
Agreement”), among the FHLBB the ‘FSLIC -and the Federal Deposit Insurance Corporation ("FDIC'), the
FDIC agreed to act as (Mmgar]:frq& FSLIC in its Eﬁﬁa{city as conservator and receiver; and
O N RS ¥
WHEREAS, pursuant to the Financial Institutions Reform Recovery and Eaforcement Act of 1989
(*"FIRREA"), cffective as of the date of enactment of the FIRREA, the FSLIC was abolished and the Resolution

Trust Corporation ("RTC") succeeded to the rights and interests of the FHLBB and the FSLIC in the
Management Agreement; and

. & -
WHEREAS, by Resolution issued by its Board of Directors dated as of August 9, 1989, the RTC agreed,
and by Resolution issued by the Board of Directors of the FDIC dated August 9, 1989, the FDIC also agreed,
that the RTC succeeded to and assumed the rights and obligations of FSLIC pursuant to the Management
Agreement and that the rights and obligations of both parties would continue in full f and effect until

terminated by the mutual agreement of the Board of Directors of the FDIC and the Board of Directors of FDIC
and the Board of Directors of RTC; and '

WHEREAS, by Order No. 90-15 issued under delegated authority of the Director of the Office of Thrift
Supervision ("OTS") dated as of January 3, 1990, the RTC was appointed Receiver of First Guaranty Bank for
Savings, having its principal place of business in Hattiesburg, Mississippi (hereinafter respectively the "Recciver”
and the "Association”), whose accounts were formerly insured by the FSLIC; and

WHEREAS, pursuant to section, 501(a) of FIRREA amcnding Section 21A of Federal Home Loan ¢
Bank Act ("FHLB Act"), RTC succeeded the FSLIC as Receiver for First Guaranty Bank for Savings; and

soox 323mee 334

WHEREAS, the Resolution Trust Corporation has determined that it is necessary 10 appoint a
representative to act on behalf as Recciver for the Assodiation in connection with the conservation, preservation
and protection of the assets, property and Liabilities of the Association;

.- -« THEREFORE, THE RESOLUTION TRUST CORPORATION, a corporation organized and existing
under an Act of Congress, for the purpose of Tacilitaling The tonscrvation, prescrvation and protection of the
Association's assets, property and liabilities, does hereby authorize and empower Joseph C. Stennctt, Managing
Agent, as its Attorney in Fact to execute, acknowledge, and deliver in the name %f RTC, apy mnstrument
nccessary for any purpose, including but not limited to any and all checks, drafts, bills of exchange, or. other
evideace of indebtedness; stocks, bonds, notes, trust documents, debeatures or securitics, whether held as owner,
pledgee or assignee; indemnity agreements, surcty bonds; deed, deeds of trust, morigages, assigaments, partial

. assignments, substitutions of trustce, appointments of trustee, relcases, partial releascs, canccliations of and
¥ authoritics (0 capcel deeds of trust asid mortgages, any other instruments relating to any interest in real or

. personal property of any nature whatsoever, and any other agreements, instruments or documents associated with "

normal operations of the Association or nccessary (o effcctuate the intent and purpose of the Management
Agreement. v

This Appointment and Power of Attorney shall be cifcctive as of January 4, 1990, and shall continue
until such time as such Management Agreement shall terminate, or until this Appointment and Power of
Attorney has been terminated by any official of the RTC authorized to do so by the Board of Dircctors of the
RTC. T RYITE AT NGRSO
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