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) WHEREAS, pursuant to a Gtﬁa&gcnr A'Lac‘maﬁa:lat:d as of F ruég_? _‘Jé, ("Managcment
v Agreement”), among the FHLBB, tlle FSLIC and the Federal Deposit Tasyrafece 1 ﬁ#ptm {"FDIC™), the
FDIC agreed to act as (Manager) for FSLIC in its capacity as conservator féeiver; ‘and
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WHEREAS, pursuant to the Financjal Iuﬂituﬂ.uns_,&:;furm Recovery and Enforcement Act of 1989
("FTIRREA"), cffective as of the date of enattaient of the FIRREA, the FSLIC was abolished and the Resolution
Trust Corporation (*RTC") succeeded to the rights and interests of the FHLBB and the FSLIC in the
Management Agreement; and

WHEREAS, by Resolution issued by its Board of Directors dated as of August 9, 1989, the RTC agreed,
acd by Resolution issucd by the Board of Directors of the FDIC dated August 9, 1983, the FDIC also agreed,
that the RTC succeeded to and assumed the rights and obligations of FSLIC pursuant to the Management _
' Agreement and (hat the rights and obligations of both partics would continuc in full forcc and cffect unti
terminated by (he mutual agreement of the Board of Directors of the FDIC and the Board of Directors of FDIC
and the Board of Directors of RTC; and :
WHEREAS, by Order No. 90-17 issued under delegated authority of the Direetor of the Office of Thrift
Supecrvision ("OTS") dated as of January 3, 1990, the RTC was appointed Conservator of First Guaranty Federal
Savings and Loan Association, having its principal place of business in Hattiesburg, Mississippi (hereinafter
respectively the "Conservator” and the "Association”), whose accounts were formerly insured by the FSLIC; and

WHEREAS, pursuant to section, 501(a) of FIRREA amending Scciion 21A of Federal Home Loan

Bank Act ("FHLB Act"), RTC succeeded the FSLIC as Conservator for First Guaranty Federal Savings and Loan
Association; and ’ '

WHEREAS, the Resolution Trust Corporation has determined that it is nceessary to appoint a
representative to act on behalf as Conservator for the Association in conncction with the conscrvation,
preservation and protection of the assets, property and liabilities of the Assoaation;

30k 3230 300

THEREFORE, THE RESOLUTION TRUST CORPORATION, a corporation organized and existing
under an Act of Congress, for the purpose of facilitating the conservation, prescrvation and protection of the
Association's assets, property and liabilitics, does hereby authorize and empower Joseph C. Stenncit, Jr.,
Managing Agent, as its Attorney in Fact to execute, acknowledge, and deliver in the name of RTC, any
instrument necessary for any purpose, including but not limited to any and all checks, dralts, bills of exchange,
or other evidence of indebtedness; stocks, bonds, notes, trust documents, debentures or securitics, whether held
as owner, pledgee or assignee; indemnity agreements, surety bonds; deed, deeds of trust, mortgages, assignments,
partial assignments, substitutions of trustec, appointments of trustee, releases, partial releases, cancellations of
and authorities to cancel deeds of trust and mortgages, any other instruments relating to any interest in real or
. personal property of any nature whatsocver, and any other agreements, instruments or documents associated with

* normal operations of the Association or necessary to cffectuate the intent and purpose of the Management
‘VAgreement,

This Appointment and Power of Attorncy shall be effective as of Janvary 4, 1990, and shall continue .
until such time as such Management Agreement shall terminate, or until this Appointment and Power of
Attorney has becn terminated by any official of the RTC authorized to do so by the Board of Dircctors of the
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* IN WITNESS WHEREOF, the RTC, by its duly authorized officers empowered in that behalf by
appropriate Resolution of the Board of Directors of the RTC, bas caused these presents to ,fxcaltcd and

subscribed in its name and its corporate seal to be thereto affixed (this - day of
1990,

| RESOLUTION TRUST CORPORATION
,. - Conservator of First Guaranty
' | chen]Samgsmd nan Association,
Hattiesburg, ' siss ...;

BY: 11/) “&' <
1LLIAM H. RC :ill-
DIRECTOR, RESOLUTIONS &
OPERATIONS DIVISION

SIGNED S}E‘.AL AN‘D DELIVERED in the presence of:
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