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MORTGAGE

| 91809
THIS MORTGAGE {"Secyrity Ins ve December 10 i
19...90 The grantor is ... Janes E, Poor: 5‘ ByntRIA L. Boore A

...["Bnrruwar"}. 'I‘h:s Security Instrument is given (o ........ Firsb o,

Federal of Alabama, P, S.’B. Tﬂﬂ .5 rﬂg'ﬂllmd and existing

under the lays of NE United States of AMerica  snd whose address is .

Jasper, Pﬁa%ama 35501 nder")
noer rnci w” ...... E‘r
45 Y§5 PGB Lenter th principal sum of . m%s“&&u‘”'%u s v waol

......... et derriietrerreererrarsniererrernsaneenenrnrnenees 1JOIlAES (1.5, §..7 . ) Thls debt is evidenced by Burruwarﬂ nnte
dated the aame date as this Security Inilaument t(yﬂita" dﬁ'ich pmvidea fnr moenthly payments, with the fuil debt, i not
paid earlier, due and payable on . brictin rarretiraterarrirerre . This Security Instrument
secures to Lender: (a) the rﬂpaymant of the debt evidenced by tha Nnm w:th mt.ereal and all renswals, exlensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Inatrument and
the Nole. For this purpose, Borrower does hereby morigage, grant and copyve Lender and Lender's successors and
assigns, with power of sale, the following described property localed in . 7007 Count_f, Alabama:
Lot 8, Block 3, acmrdim; to the Survey of Wyngate Trace, as recorded in Map

Book 12, Page 94 in the Probate Office of Shelby County, Alabama. Mineral and

mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

By
D
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3
o
2
which has the address ol ..... 3349Aftm ume tesrsraanestrvasbaranrarennnrrane viereasny Blminglﬂ!:m] ........................... ,
(Streal]
Alabama . 35242 . ("Property Address");

r " (Zip Code]

TOHAVE ANDTO HOLD this preperty unto Lender and Lender's succeasors and asaigns, forever, logether with all
the improvements now or hereafier erecled on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas righls and profils, walar righls and stock and all fixtures now or hereafler a part of Lthe properly. All
replacemﬂnlﬂ and additions shall also be covered by this Security Instrument. All of Lthe foregoing is referred to in this
Security Instrument as the "Property "™

BORROWER COVENANTS that Borrower iz lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowar warrants and will Jefend generally the tille to the Properly againat al! claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh
limited varialions by jurisdiction to constitute a uniform security inslrument covering real property.

ALABAMA —-Single Family—FNMAFHLMC UNIFORM INSTRUMENT FORM 3001 4/87
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[UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest; Prepa t and Late Charges. Borrower shall promptly pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tazes and Insurance. Subject to applicable law or Lo a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note ia paid in full, a8 sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rente on the Property, if any; (c} yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimatad of Future escrow items.

The Funds shall be held in an institution the deposits or acecounts of which are ingured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lander shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unieas
Lender pays Borrower interest on the Funds and applicable law permits Lender Lo make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
Lhalinterest shall be paid on the Funds. Unless an agreement is made or applicable law requires interesi to be paid, Lender
shall not be required 1o pay Borrower any interest orearnings on the Funds. Lender shall give Lo Borrower, without chargs,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow itams, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrowar's option, either promptly repaid to Barrowsr or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay Lhe escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymenl in full of all sums secured by thiz Security Instrument, Lender shall promptly refund to Borrower
any Funds hald by Lender. If under paragraph 19 the Properiy is sold or acquired by Lander, lender shall apply, no later
than immediately prior to the sale of the Property or ity acquisilion by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Paymentis. Unless applicable law provides otherwise, all payments received by l.ender under
paragraphs 1 and 2shallbe applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: Lthird, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charpes; Liens. Borrower shall pay all taxes, asseasments, charges, fines and impositions attributable Lo the
Property which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any.
Barrower shal! pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IfBorrower makes Lthese payments directly, Borrower shall prompily furnish to Lender
receipts evidencing Lhe payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agroes in writing Lo the payment of the obligation secured by the lien in o manner acceptable o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory Lo Lender subordinating Lhe lien Lo thir Sacurity lastrument. If Lender delermines thatany partof
the Property is subject to a lien which may attain priority over this SBecurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of Lhe giving of nolice.

o0 6. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
s insured against loss by fire, hazards included within the term “extended coverage” und any other hazards for which Lender
requires insurance. This insurance shall be mainlained in the amounts and for the periods that Lender requires. The
... ingurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval whick shall not be
unreasonably wilthheld.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortguge clause,
{\] Lender shall have the right to hold the poficies and renewals. 1fLender requires, Borrower shall promptly give to Lender
€ all receipts of paid premiums and renewal notices. In ihe event of loss, Borrower shall give prompt notice to the insurance
carrigr and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insaurance proceeds shali be applied Lo restoration or repair
ol the Praperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or L.ender’s securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exceas paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered Lo settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or reslore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeda to principal shall not extend or
postpone the duadate of the monthly payments referred to in paragraphs 1 and 2or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to Lhe Property prior to the acquisition shall pass to Lender Lo the extent of the suma secured by thia Securily

Instrument immediataly prior to the acquisition.

6. Preservation and Maintenance of Property; Laaseholds, Borrower shall not destroy, damage or substantially
change Lhe Property, allow the Praperly to deteriorate or commit waste. If this Securily Instrument is on a leasehold,
Borrower shall comply with the provigions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee titk’a shall not merge unless Lender agrees to the merger in writling.

‘7. Protoclion of Lender's Rights in the Properiy; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a begal proceeding that may significantly alfect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or Lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary lo protect Lthe value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which hag priority over this Security
Instrument, appearing in court, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nol have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearinterest from
the dala of disbursement at the Nole rate and shall be payable, with inlerest, upon notice from Lender Lo Borrower
Initial{e) Page 2 of 4 Form 3001 4/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Becurity Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such lime as the requirement for the
insurance terminates in accerdance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
ghall give Borrower notice al the Lime of or prior to an inspection specifying reasonable cause for the inspection.

, 8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with
any condemnaltion or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and ghall be paid to Lender.

(n Lhe event of a total taking of the Property, the proceeds shall be applied to the sums secured by thiz Security
Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secursed immediataly
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Anybalance gshall ba
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lander Lo Borrower that the condemnor offers Lo
make an award or settle a claim for damages, Borrower laila to respond to Lender within 30 days after thedate the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to res toration or repair of the Property or
to the sums secured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due data of the monthly payments referred toin paragraphs | and 2or change the amount of puch payments.

10. DBorrower Not Released: Forbearance By Lander Not a Waiver. Extension of the time for payment or
modification of amortization of the suma secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol operate o release the liability of the original Borrower or Borrower’s successors in inlerest.
lLender shall not be required to commence proceedings againgt any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reagon of any demand made
by the original Borrower or Borrowsr’s successors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Askigns Bound; Joint and Several Liability; Co-signers. The covenants and agreementa of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grani and convey
that Borrower's interest in the Property under the lerms of this Security Instrument; (b) is not personally obligated 10 pay
the suma secured by this Security Instrument; and (c) agrees that Lender and any other Barrower may agree to extend,
modify, forbear or make any accommodationa with regard to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

%chargaa, and that law is finally interpreted so that the inlerest or other loan charges coliectod or Lo be collecled in

connection with the loan exceed the permitted limits, then: {a) any such loan charge shail be reduced by Lthe amount
necessary Lo reduce the charge to the permitted limit; and (b) any sums already collected from Berrower which exceeded
u&;permittad limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
~cunder the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated asa
Cpartial prepayment without any prepayment charge under the Nole.
™. 13. legislation Affecting Lender’s Rights. If enaciment or expiration of applicable laws has the effect of
" endering any provigion of the Note of this Security Instrument unenforceable according Lo ita terma, Lender, at its oplion,
nay require immediale paymendl in full of all sums secured by this Securily Instrument and may invoke nny remadies
g)ermitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
aparagraph 17.

14. Nolices. Any nolice Lo Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any olher address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lander's address stated harein or any other addresa Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of Lhe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts wilh applicable law, such conflict shall not affect other provisions of this SBecurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provigions of this Security Instrument and the
MNote are declared Lo be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumaent.

17. Transfer of the Property or a Beneficial Inlerest in Borrower. If all or any part of the Proparty or any
interest in it is sold or transferred {or if a beneficial interestin Borrower is sold or transferred and Borrower ia not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Ingtrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument.

'y IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thia Security Instrument. If Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reingiata. If Borrower meets certain conditiong, Borrower shall have the right Lo have
enforcement of Lhis Securily [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such olher period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thiz
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender atl sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lendar may
reasonably required Lo assure that the lien of this Security instrument, Lender’s rights in the Property and Borrower’s
obligation o pay the sums secured by this Seccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration: Remedies. Lender shall give notice to Borrower prior 1o acesleralion following Borrower's
breach of any covenant or agresmant in this Security Instrumeni (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides olherwige). The noiice shall specify: {a) the defaull; (b) the aclion required Lo cure the
default; {c) a date, not less Lthan 30 days from the daie the nolice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the dale specified in the notice may resuit in acceloration of the sums
secured by thia S8ecurily Instrument and aale of the Property. Tha nolice shall further inform Borrower of Lhe righl Lo
reinsiate afler acceleration and the right to bring a court action to asserl the non-exislence of a default or any othar
defenge of Bormowar to acceleration and aals_ 1f the defanlt is not cured on or before the date specified in the notice, Lendar
al its oplion may require immeodiale payment in full of all gums secured by thig SBecurily Inalrumeonl wilhout furiher
demand and may invoke the power of sale and any other remedios permitied by applicable law. Lendor ghall be entitled o

‘collect all expenses incurred in pursuing the reamedies provided in thiz paragraph 19, including, but not limited to,

reasonable atlomey’s feas and costs of title avidenca,
If Lender invokes Lhe power of aals, Lender ehall give & copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a woek for three consacutive woeks in a sewspaper published in

.......................... County, Alabuma, and Lthereupon shall sell the Property to the highest bidder at public
auciion at tha front door of the County Courthouse of this County. Lender shall deliver (o the purchaser [.ender’s decd

conveying ithe Property. Lender or ita designee may purchase the Property at any sale. Borrower covenants and agrees
Lhal the proceeds of Lhe sale shall be applied in Lhe following order: {a) to all expenses of Lhe sale, including, but not limiled
Lo, reasonable attorneys’ foes: (b) to all sums secured by this Security Instrument; and (¢) any axcoss (o Lhe person or
persons legally entitled to it

20. Lender in Possession. Upon acceleralion under paragraph 19 or abandonment of the Properly, Lender (in
person, by agent or by judicially appeinted receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by I.ender or the receiver
shall be applied firsl to payment of the costs of management of the Property and collection of rents, including, bul not
limited to, receiver’'s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then Lo Lthe suma secured by
thig Securily Instrument.

21. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes al!l righls of
curtesy and dower in the Property.

23, Riders Lo this Becurity Instrument. Ifone or more riders are executed by Borrower and recorded together with
this Security Insirumaent, Lhe covenants and agreementa of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this SBecurity
[nstrument. [Check applicable box(es}]

[X] Adjustable Rate Rider ] Condominium Rider | 2-4 Family Rider
[ ]Graduated Payment Rider Planned Unit Development Rider
[ ] Other(s} {specify]

BY SiGNING BELOW, Borrower accepis and agrees to the terms and covenanig contained in this Securily
Instrument and in any rider{s)} executed Borrower and recorded with it.

Witnesses:

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

STATE OF ALARBMA

COOUNTY OF SHELEY

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that James E. Poore and wife, Cynthia L. Poore whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the ocgntents of the conveys
they executed the same voluntarily on the day the pemne -

Given under my hand and official seal this

g
My Conmmigsion Expires:2 */p.r?,

THIS INSTRIMENT PREPARED BY: MASON & FITZPATRICK, P.C.
100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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ADJUSTABLE RATE RIDER .Ji() @_Q

(1 Year Treasury Index — Rate Caps - Pined Rate-ConversieonOption)—=

THIS ADJUSTABLE RATE RIDER is made this _19*h day of December 1990,
and is Iincorporated intc and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by

the undersigned (the "Borrower") to secure the Borrower”’s Adjustable Rate Note (the
"Noce") to First Federal of Alabama, F.S.B.

——

{the "Lender”) of the same date and covering the property described in the Securicy
Tnstrument and located at 3349 Afton Lane, Birmingham, Alabama 35242

il i e b Sl A — - o

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE INTEREST RATE
AND THRE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER"S
_ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXTMUM
RATE THE BORROWER HUST PAY. HE —ALBO-—-CON s THR-GRTETE O£

L) LR
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ADDITIONAL COVENANTS. In addition to the covenantse and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
~ The note provides for an inttial interest rate 7.50 %, The Note provides
for changes in the adjustable interest rate and the monthly payments as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Y Change Dates

The adjustable {interest rate 1 will pay may change on the first day
of _January , 19 92, and on that day every 12th month thereafter. Each date on

which my adjustable interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, wmy adjustable interest rate will be
based on an Index. The "Index" 1s the weekly average yield on United States
Treasury securities adjusted to a constant maturity of 1| year, as wmade avallable by
the Pederal Reserve Board. The moat recent Index figure available as of the date 45

ui duys before each Change Date is called the “Current Index."
a. 1f the Index is no longer avallable, the NHote Holder will choose a new index
which {s based upon comparable information. The Note Holder will give me notice of
¢y this choice.

{(C) Calculation of Changes

BOOK

Before each Change Date, the Note Holder will calculate my new interest rate
by adding two and three- our centage points ( 2.75 X) to the Current Index. The
Hote Holder will then round the result of this addition to the nearest one—-eighth of
nne percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficlent to cvepay the unpaid principal that 1 anm expected to owe at the
Change Date in full on the maturity date at my new interest rate i{n substantially
equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Intarest Rate Changes

' The interest rate 1 am required to pay at the first Change Date will not bde

greater than 9.50 %2 or less than _5-5'13'l Z. Thereafter, my intereat rate
will never be increased or decreased on any single Change Date by more than two
percentage points ( _ 2.0 2) from the rate of interest 1 have been paying for the

preceding 12 months. My interest rate will never be greater than 13.50 X, which
is called the "Maximum Rate,"

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay
the amount of my new monthly payment beginning on rthe first monthly payment date
after the Change Date until the amount of my monthly payment changes again.

HMULTISTATE CONVERTIBLE JUMBO ARM RIDER - Single Pamily - FHIMC Uniforas Insetrument
Fora 3130 1/88
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(F) Notice of Changes

-

The Note Holder will deliver or mail to me a notice of any changes in my
adjustable interest rate and the amount of my monthly payment before the effective
date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question
I may have regarding the notice,

¥ By AREF
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The HNote provides for the Borrower”s coption to convert from an adjustalle
inberast race with interest rate limits to a fixed interest rate, as follows;

5. FIXED INTEREST RATE CONVERSION OPTION
@ (A) Option to Convert to Fixed Rate

1 have a Conversion Option which I can exercise unless I ap/in default or
his Section SB4) will not permit me to do so. The "Conversion Optj6n"™ 1s my option
to convert the IMgtereet rate Y am required to pay by this Note from an adjustable
rate with interesk rate limits to the fixed rate calculated/under Section 5(B)
below,

The conversiomcan only take place on a date(s) specified by the Note Holder
during this period begimging on the first Change Date and ghding on the fifth Change

Date, FEach date on which\py adjustable interest rate cpfi convert to the new fixed
rate 18 called the "Conversidp Date,”
1f I want to exercise the Conversion Optigfhi, I must first meet certain

conditions. Those conditions axe that: (1) I must £ive the Note Holder notice that
T want to do so; (11} on the Cdqversion Date, must not be in default under the
Note or the Security Instrument; 11) by a date specified by the Note Holder, 1
nust pay the Note Holder a conversiqn fee of/U.S. § , and (iv) I
must sign and give the Note Holder any\docuwents the Note Holder requires to effect
the conversion,

{B) Calculation of Fixed Rate

My new, fixed interest ratg”will be equal to the Federal Home Loan Mortgage

K Corporation”s required net yield A8 of a date and\time of day specified by the Note
Holder for (i) if the original Aferm of this Note 1% greater than 15 years, 30~year

., fixed rate mortgages covgred by the applicably 60-day mandatory delivery
f_.?'-': conmitments, plus three—quafters of one percentage pdint (.750%), or (i1) if the
original term of this Notp”is 15 years or less, 15-year P xed rate wortgages covered

N\ by the applicable 60-day/mandatory delivery commitments, plus three-quarters of one
percentage point {(.750%). 1f this required net yield cannot be determined because

- the applicable commjfments are not available, the Note Holdgr will determine my
interest rate by yding comparable information, My new rate caculated under this
Section 5(B) will Mfiot be greater than the Maximum Rate stated In Sextion 4(D) above.

{C) sw Payment Amount and Effective Date

1£/1 choose to exercise the Conversion Option, the Note Hglder will
daterming’ the amount of the monthly payment that would be sufficient to bhepay the
unpaid/principal I am expected to owe on the Conversion Date in full on the maturity
date /At my new fixed interest rate in substantially equal payments. The resdit of
thi4 calculation will be the new amount of my monthly payment. Beginning withh my
EXrat monthly payment after the Conversion Date, 1 will pay the new amcunt as

C., TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

‘ Until Borrower exercises the Conversion Option under the conditione
statdd in BSection B of this Adjustable Rate Rider, Uniform Covenant 17 of the
Sacurity Instrument is amended to read as follows:

Tranasfer of the Property or s Beneficial Interest in Borrower, If all or
any part of the Property or any interest in it is sold or transferred {or if a
beneficial interest in Borrower ie sold or transferred and Borrower is not a natural
person) without Lender”s prior written consent, Lender may, at its option, require
immediate payment in full of all sums gsecured by thie Security Instrument. However,
this option shall not be exercised by Lender 1f exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not exercise this
option 1f: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the
trangferee; and (b) Lender reasonably determines that Lender”s security will not be
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1mpai’red by the loan assumption and that the risk of a breach of any covenant or
arreement in this Security Inatrument {s acceptable to Lender.

To the extent pevmitted by applicable law, Lender may charge a reasonable
fee as a condition to Lender”’s consent to the loan assumption. Lender wmay alao
require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made 1n
the’ Note and in this Security Instrument, Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in
Hriting- |

1f Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or malled within which
Borrower must pay all sums secured by this Security Instrument., If Borrower fails
to pay these sums prior to the expiretion of this period, Lender may invoke any
tremedies permitted by thie Security Instrument without further notice or demand on
Borrower,

&,

2., If Borrower exercises the Conversion Option under the conditions stated
in Section B of this Adjustsble Rate Rider, the amendament to Uniform Covenant 17 of
the Security Instrument contained in Section Cl above shell then cease to be in
effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall
instead be {n effect as follows:

1

. Transfer of the Property or a Beneficial Interest in Borrower. If all or
any part of the Property or any interest in it is sold or transferred {(or 1if a
beneficial intarest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender”s prior written consent, Lender may, at ite option, require
immediate payment in full of all sums secured by this Security Instrument. However,
this option shsll not be exercised by Lender 1if exercise is prohibited by federal
law as of the date of this Security Instrument.

1f Lender exerciges this option, Lender shsll give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 daye from the
data the notice 1s delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of chis periocd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

d covenants contained

L,, (Seal)

BY SIGNING BELOW, Borrower accepta and agrees o the terms
in this Adjustable Rate Ridar.

James E, Poore Borrower
ek GELEY Gt (Seal)
if.ﬂi{.:gfd:{‘-ﬁ.k?"-[“ls ‘ thia L. ﬂnr; Borrower
AATRUMENT Wi FiLEL
Q | e ..;“{UHF_I? . . ) (Seal)
s 98 OEC 20 At 10 36 Borrower
: ' .
g et
% " LG OF FROENTE
= Deed Tax —— =2 370
o= . .







