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This instrument was prepared by

Harrison, Conwill, Harrison & Justice

P. O. Box 5567
Columbiana, Alabama 36061

MORTGAGE— _ _
STATE OF ALABAMA

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY {

Ruby N. Smith

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Malvy N. Thomas

(hereinafter called “Morigagee”, whether one or more), in the sum

of gaven Thousand One Hundred and Sixty-six and no/l00--——w==—=—=-= Dollars
($ 7,166.00 ), evidenced by one promissory note of this date in the amount of
Sevaean Thousand One Hundred and Sixty-six and no/l00~———==w———m=-———- Dollars

payable in 35 monthly installments of $200.00 each and one installment
of $166.00, first payment being due December 1, 1990.

Mortgagee acknowledges receipt of the December 1, 1990 payment in the
amount of $200.00, and the next payment will be due January 1, 1991.

N

-

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should begiven to secure the prnmpt _ :
payment thereof. “ |

-

NOW THEREFORE, in consideration of the premises, said Mortgagors,

’ - Ruby N. Smith
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following
described real estate, situated in Shelby County, State of Alabama, to wit:
TRACT B-5

commence at the Southwest corner of the SWwk of the NW% of
Section 15, Township 21 South, Range 3 West, Shelby County
Alabama and run north along tha vest line of said k-% section
for a distance of 435.0 feet; thence right 91 deg. 32 min. 48
sec. and run east and parallel to the south line of said %-%
section for a distance of 895.5 feet to point of beginning; .
thence continue along last described course for a distance of
153.5 feet: thence left 91 deg. 32 min. 48 sec. and run north
and parallel to the west line of said %-% section for a
distance of 893.45 feet, more oL less to a point of
intersaction with the north line of said %-% section; thence
left 88 deg. 28 min. 24 sec. and run vest along the north line
of said %-% smection for a distance of 153.5 feet; thence left
91 deg. 31 min. 36 sec. and run south and parallel to the west
line of said %-% section for a distance of 893.4 feet, more oOr
less to point of beginning. containing 3.15 acres, more Or

lass.

)

f rranted free from all incumbrances nrfd |

3 -, \ koo

inst any adverse claima, except as stated above.
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To Have And To Hold the above grantsd property unto the said Morigages, Mortgages's sucosssors, hairs, and aasignas forever; and for tha
purpose of further securing the payment of said indebtedness, the agress to pay all taxes or asssesmants when impoad legally
upon said premises, and should default bs made in the payment of same, the said Mortgagee may at Hmua’;:rﬂon pay off the same;
and to or sacure spid indebtadness, first above named undersigned agrees to keap the improvemaentis on said astate insured against
loss or damage by fire, lightning and tornado for the fair and reasonable insurable valus therecf, in com ea satisfactory to the
Mortgages, with loss, if any, payable to said Mortgages, as Mortgagee's interest may appear, and to promptly deliver said policiss, or any
renewal of said policies to said Mortgages; and if undersigned fail to keep said propesty insured as above ifled, or fail to deliver said
{nsurance policisa to said Mortgagee, then thasaid Mortgages, or assigns, may at Mortgagee's option insure said property for said sum, for
Mortgagee's own benefit, the policy if collected, to be credited on said indebtedness, lese cost of co ing same: all amounts sc expended by
said Mortgagee for taxes, asssssments or insurance, shall becoms a debt to said Mortgages or assigns, additional to the debt hareby
upacislly .nzcdmad, lh]id shall be coverad by this Mortgage, and bear intersst from date of payment by said Mortgagee, or assigna, and he at
once due payable. &

) .

Upon condition, however, that if the said Mortgagor pays anid indebtedness, and reimburses said Mortgages or assigns for any amounts
Mortgagees may have expended for taxes, assessmants, and insurance, and interest thereon, then this conveyance to ba null and void; but
should default ba madein the payment of any sum expendaed by the said Mortgages ot assigns,
or any part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of aaid Morigages or assigns in said property
become endangersd by reason of the snforcement of any prior Hen orincumbrance thareon, so as to t _
in any one of said avents, ths wholeof said indehtadness hereby secured shall at once become due and payable, and this mortgagein subject
to foreclosure as now provided by law in case of past due morigages, and said Mortgagee, agents or assigns, shall be nﬁul'.honud to take
posseaaion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing
once a week for three consacutive weeks, the time, place and terms of sale, by publication in some newspaper p i _

State, sell the same in lota or parcels or en masse a8 Mortgagee, agents or assigns deam beet, in front of the Court House door of said County,
(or tha division thereof) where said p:iﬂ:r:y is located, at public cutery, to the highest bidder for cash, and apply the procseds of the sale:
First, to the expense of advertising, and conveying, including a reasonable attorney's fee; Second, to the payment of any amounts
that may have been expended, or that it may then be necessary to expend, in paying insurance, taxes, or otherincumbrances, with interset
thereon: Third, to the payment of aaid indebtednees in full, whether the same shall orahall not have fully matured at the date of said sale, but
no intereat shall be collected beyond the day of sale; and Fourth, the balance, if any, to be turned over tothe said Mortgagor and underaigned
further agree that said Mortgagee, agenta or assigns may bid at said sale and purchase said property, if the highest bidder therefor; and
undersignad further agrestopaya reasonable attorney’s fee to aaid Mortgagee or aasigns, for the forecloaurs of this mortgage in Chancery,
should the same be sa foreclosed, said fee to be & part of the debt hereby sacured.

IN WITNESS WHEREOFT the undersigned Ruby N. Smith
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THE STATEof ALABAMA
SHELBY COUNTY

the undersigned authority
Ruby N. Smith

L
hereby certify that

, a Notary Public in and for said County, in said State,

18 yknown to me scknowledged before me on this day,
executad the same voluntarily on the dey the sams bears date.

whose nams 18 signed to the foregoing conveyance, and who
that being informad of tha contents of tha conveyance she

Given under my hand and official saal this 18th dayof December .}9 90. ' .
Public: -
. z ——=—
THE BTATE of . —_ o=
COUNTY ,
— T ;
I, ' .lNutnreruhlicinmdfnruianunty,innidﬂtah,
hereby certify that

whose nams as of

a corporation, is signed to the foregoing conveyance, and who ia known to me, acknowledged before me, on this day that, informad of the

contents of such conveyance, he, as guch officer and with full authority, axscuted the same voluntarily for and as the act of said corporation.
Given under my hand and official seal, this the day of 19

*and should the undersigned fail to pay said taxes or assessments, or fail to
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This form furnished by
HARRISON, CONWILL, HARRISO

Recording Fee $
Deed Tax $
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& JUSTICE
P. O. Box 557



