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STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby

Ronnie Gulledge, a married man

(hersinaftar called “Mortgagors”, vhtlnr ons or mors) are Justly indebted, to
CHURACRE, an Alabama General Partnership

{bereinaftar called “Mortgages”, whather ons or more}, in the sum
of Fifteen Thousand Nine Hundred and No/100-----——===—===c=== - ——————————— Doliars

(s 15,900.00 ), evidenced by by one promissory note dated July 12, 1990 in the amount

B FTES N

And Whersas, Mortgagors agread, in incurring said indebtedness, that this mortgage should be given to secure the prompl
paymant thareof.

[RSTR S —

NOW THEREFORE, in consideration of the premises, eald Mortgagors, Ronnie Gulledge, a married man

] and all others sxecuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described . j

i real sstate, situated in Shelby County, State of Alabama, to-wit:: ".I
% Lot 19, according to the Survey of Chelsea Village Estates, as recorded in ':
: Map Book 13, Page 133, in the Probate Office of Shelby County, Alabama. W
'l iy iy
% Subject to current taxes, existing easements, restrictilons, set back lines,

: rights of way, and 1imitations of record. |

| § Mineral and mining rights excepted. -
: a

'j &‘ The property conveyed herein is not the homestead of the Mortgagor or that of

; b his spouse. o
: g This is a purchase money mortgage given to secure a vendor's lien.

This mortgage is not assumable.
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To Have And To Hold the above granted uato the said Mortgagea’s suocassom, heirs, and sssigns for-
ever; and for the purpose of furthar the mtﬂnﬂ%ﬁtwruurmmw
sssensmants whean imposad ml‘l’{‘mn mm tu and should default be mads in the paymaent of same, the sald Morigages
sAma;

ay at Mortgagee' Lﬂm securs said indabtadnesa, first above od undsrsigned 2 |
_:1“; lthl ?mpruﬂt;; nmd real estats insured against losa or damage by M;MLF tum';nd; for the !ﬂl snd
A
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reasonabls insorable valus thereof, in companies satisfactory to the Mortgages, with 1 it p-lflhh to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewai of policies to naid Mo :
and if undersigned fail to keep sald property insured as sbove spacified, or fail to deliver said insurance policies to said
gagee, then the said Mortgages, or aasigns, may at M gn’l option Insurs said Pnptrtr for said sum, for Mortgagm's
own benefit, tha policy if collactad, to be credited on said indsbtedness, leas cost of collecting same; all gmounts o expsnded
by said Mortgages for taxes, sssessmants or insurance, shall become s dabt to sald Mortgages or assigns, additional to the
debt hereby speclally secured, and shall be covered by this Mortgage, and bear intsrsst from date of psyment by said Mort-
gagee, or assigns, and be at once due and payabls.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mertgages or assigns
for any amounts Mortgagees may have axpended for taxes, assessmants, and insurancs, and intersst thereon, then this con-
veyanee to be null and void; but should default be made in the paymaent of any sum expended by the said Morigagsee or as-
signs, or should sald indebtedness hereby secured, or sny part thereof, or the intsrest thereon, remain unpaid at maturity
or should the interest of said Mortgages oz assigns in said prnpirtichcnml sndangered by reason of ths enforcemant of
any pric? lan or incumbrance therson, so ss to endanger the dsbt hereby sscured, then in any one of said eventa, the whole
of sald indebtedness hareby sscured shall at once become dus and payable, and thia mortgage be sublect to foreclosure as now’
provided by law in case of past due mumu?l. and ths said Mortgages, agents or assigns, shall be authorized to take possas-
sicn of tha premises hereby conveyed, and with or without first possassion, after giving twenty-one days’ notics, by pub-
thinﬁ once s week for three consecutive wesks, the time, place and terms of aale, by publication in soma newspaper published
in sald County and State, soll the sams in lotz or parcels or en massé as Mortgages, agents or uﬂmdum best, in front of
the Court Houss door of said County, {or the division thereof whare sald r:rrty is ted, at pu o\l , to the highest
hidder for cash, and appiy the procu&a of the sale; First, to AXPanse vertising, ullfn' and conveying, including =
reasonable attornsy's fee; Becond, to the payment of any amounts that may have besn axpandad, or that it may bs necas-
sary to sxpend, in r:yin: {nsurance, taxes, or othar ln:umhune;:h with interest thareon; Thfrd. to the payment of sald
indebtadnass in full, whether the sams shall or shall not have y matarsd at the date of said sale, but no intarsat shall be
collected bayond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undars}
further agres that sal Hur:flru. agents or svsigns may bid at sald sale and said property, if the highast
therefor; and “ndlﬂmlﬂ turther lsn- to pay s reasonable stto s foe to sald Mortgagss or hl.l-.:gnl. for ths forscloaurs
of this mortgage in Chancery, should the 3amae be 80 foreclosad, anid Tee to be s part of the debt y seclired.

IN WITNESS WHEREOF the undersigned Ronnie Gulledge

3!

have hareunto set his signatars and seal, this day of July 19 90
Phepre A (SEAL)
“l_il-;:.:mnie Gul ljedff: . {SEAL)
(SEAL)
eemcmtemesee marmbashanaans - - ~(BEAL)

THE STATE of  Alabama |
Jefferson COUNTY

1, the undersigned . & Notary ruhll.u in and for said County, in sald Stats,

bereby cartify that Ronnie Gulledge, a married man

whose name 18 signed te the feregoing conveysnes, and whoe 18 known to ms scimowledged befors ms on this "'-. '
that being informad of the eontents of the conveyancs he . zecuted the same voluntarily en the day the same bears dats.” °:
Given under my hand and official sea! this day of -, "

o e L —————— . T =

'i'HE STATE of } . S
COUNTY D e -
¢ . ", » Notary Public in and for said County, in sald 8 €I
hereby certify that . i
whoss name &8 of -

s corporation, is signad to the foregoing conveyance, and who ls known to ma, acknowledged befors ms, on this day that,
being informed of the contents of such conveyancs, he, as such officer and with full authority, executsd the sams voluntarily
for and as the act of sald eorporation.

Glven under my hand and official seal, this the day of 19
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