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MORTGAGE

THIS MORTGAGE ("Security Instrument’) is given on “GEHHIWH
1990 . The grantor i ... "II'I'IIHI" RED DIRSE_HHE . IHD . [T URIIPY ASSPPPRPER LT
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t'ﬂorrnw e Becrity Insteument s given 10
T“EPn"““““““““!"‘mt““c“"’“f'I“‘: , which is organized and existing
under the laws of 1“35“3’“’“!“"!15“ L S —
,..E.‘EEE...H.&EHL&.EE...,!.!EHHEJ.. SUITE 1400, CLAYTON, MISSOURI 63105 . (‘Lender).

T SHREE HUNDRED, THOUSAND AXD NO7Z100 (i

4

PBorrower owes Lender the principal sum

s ). This debt is evidenced by Borrower’s no

dated the same daie as this Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not

pald earlier, due and payable on JIHUIRYO'I.ZOZ‘I ....» 'This Sccurity Instrument

gocures Lo Lender: (a) the repayment of the debt evidenced by the Note, with intecest, and all rencwals, extensions and
modificatons; (b) the payment of all other sumi, with interest, advanced under paragraph 7 to protect the security of this
Secutily Instrument; and (c) the performance of Borrower’s covenants and agresmenis under (his Security Insurument and
the Note. For this purposs, Borrower does hereby morigage, grant and convey 1o Lender and Lender’s successors and
assigns, with power of sale, the following described property located in EHIF‘ County, Alabama:

o 30, 0087 89T

Apnrandh AR E

LOT 8, ACCORDING TO THE MAP AND SURVEY OF BRIDGELAKE ADDITION T0O
RIVERCHASE, AS RECORDED IN MAP BOOK 13, PAGE 25, IN THE PROBATE OFFICE
or SHELBY COUNTY, ALABAMA. '

322n 11

THIS IS A PURCHASE MONEY MORTGAGE

ETHE MORTGAGOR(S) AGREE TO PAY A LATE PAYHENI SERVICE CHARGE NOT TO
EXCEED FOUR (4) CENIS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENT NORE
THAN FIFTEEX (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED

TK HANDLING DELINQUENT PAYMEKTS.

b wadremof 2024 BRIDGELAKE DRIVE ... PERTENCIST.
(Streal) {City)

Alabama 353“" ("Property Address”),
(Zip Code)
To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all

the improvemenis now of hereafier erecied on the property, and all casements, rights, appurtenances, rents, royaliies,
mincral, ofl and gas rights and profils, watesr fights and stock and afl fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument.  All of the foregoing is referred lo in this

Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower {s lawfully seised of the estate hereby conveyed and has the right to
mortigage, grant and convey the Property and that the Property is unencumbersed, excepl for encumbrances of record.
Borrower watrrants and will defend generally the title io the Property against all claims and demands, subjoci lo any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

Auqﬁ-._ single Family--FNMA/FHLMC UNIFORM IH!T%
NMFL ' OB/04) - !
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxcs and Insurance. Subject to applicable law or 1o a writlen walver by Lender, Borrower shall
pay lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twellth of: (8) yearly taxes and assessments which may attain priority over this Securily Instrument; (b) yearly
{caschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any, These items are called "escrow ilems.” Lender may estimais the Funds due on the
basls of curront data and reasonable estimates of fulure escrow itema.
, The Funds shall be held in an instiwtion the depolits or accounts of which are Insured or guaraniced by a federal or

stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilams.
Lender may not charge for holding and appiying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Dorrower interest on the Funds and applicable law permits Lender to .make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement ls made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on ihe Funds. Lender
shail give 1o Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the
purposc for which each debit Lo the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. |

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
ihe dus dates of the escrow items, shall exceed the amount required W pay the escrow items when due, the excess shall be,
at Borrower's oplon, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. Il the
amount of the Funds heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more paymentis as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund Lo DBorrower
any Funds held by Lender. Il under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than Immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
4 Note; third, 1o amounls payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shali pay all axes, assessments, charges, fines and imposilions altributable lo the
Proposty which may atlain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these cobligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on tme directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
tc bo paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Dorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the len or forfeiture of any part of the Property; or (c) secures from ihe holder of the lien an
agreemcnt satisfactory to Lender subordinating the lien 1o this Security Instrument.  If Lender determines that any part of
the Property is subject lo & lien which may ailain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall salisfy the lien or 1ake ono or more of the actions set forth above within 10 days
of the giving of notice.

5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured againsi loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be accentable to Lender and shall include a standard morigage clause.
Lender shail have the right to hold the policies and renewals. 1If Lender requires, Borrower shall prompily give to Lendes
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shalt give prompt notice to the insurance
carrier end Lender. Lender may make proof of loss if not made promptly by Borrower. '

Uniess Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied (o restoration or repair
of the Property damaged, if the resioration or repair is economically feasible and Lender's socurity is not lessened. If the
restoration or repair is not economically feasibie or Lender’s securily would be lessened, the insurance proceeds shall be.
applied to the sums secured by this Security Insirument, whether of not then dus, with any excess paid to Borrower. If
Rorrower abandons the Property, or does not answer within JO days 2 notice from Lender that the Insurance carrier has
offerad Lo seitle & claim, then Lender may coflect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notlce is given. |

Unless Lendec and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. {4
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to ths Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior te the acquisitien.

6. Prescrvation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
-I:;mnga the Property, allow the Property to detoriorate or commit waste. If this Security Instrumentis on a leasehold,

brrower shall comply with the provisions of the lcase, and if Borrower acquires fec title to the Property, the loaschold and
fee fille shail not merge unless Lender agrees to the merger in writing.

7. Protoction of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, of there is & legal proceeding that may significantly affect
Lendar's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or Lo enforce laws or
regulations), then Lender may do and pay for whalever is necessary to prolect the value of the Property and Lender’s rights
in the Property. Lender’s aclions may . include paying any sums secured by a lien which has priosity over this Security
Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property to make repairs.  Although
Lender may take action under this paragraph 7, Lender does nol have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shali bear intercst from
the date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender o Borrower
requesting paymentL

ook 3220 918
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If Lender required morigage insurance as 2 condition of making the loan secured by this Security Instrumont,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender's writlen agreement of applicable law.

8. Inspection. Lender or lts agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeclion.

9. Condemnation. The proceeds of any award or claim for damages, digect of consequential, in connection with
any condemnation or other taking of any parl of the Property, or [or conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. |

In the event of & total taking of the Property, lhe procesds shall be applicd to ihe sums securcd by this Sccurity
Instrument, whether or pot then dus, with any excess paid to Borrower. In the event of a partiat taking of the Property,
unless Dorrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the (alr market value of the Property imrnediately before the taking. Any balance shall be
paid to Borrower.

Il the Property is abandoned by Borrower, or if, afler notice by Lender 1o Dorrower that the condemnor offers to
make an award or selile a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notloe
is given, Lender is authorized 1o collect and apply the proceeds, at ils option, sither 10 restoralion or repair of the Property
or to Lhe sums socured by this Socurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such paymeonts.

10. Borrower Not Released; Forbearance By Lender Not a Walver., Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interesl of Borrower shail not eperate 1o celease the liability of the original Borsower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against apy SsuCcessor in interest or refuse WO extend time for
payment ofr otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right of remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

1. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenanls and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrowes, subject to the provislons
of paragsraph 17. RBorrower’s covenants and agreements shall be joint and scveral, Any Borrower who co-signs this Security
lnsirument but does nol execule the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
ihat Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exwend,
modlly, forbear or make any accommodations with regard to the terms of this Security Instrument or the Notc without
that Borrower’s consent.

12. Loan Charges. [ftheloan socured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally Intespreted so that the interest or other loan charges collected or to be collecied in
conneclion with the loan excood the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which excecded
permittod limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refund reduces principal, the reduction will be Lreated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according (o its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Leader exercises this option, Lender shal take the steps specified in the second paragraph of
paragraph 17, |

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable Jaw requires use of another method. The notice shall be directed 1o the
Property Address of any other address Borrower designates by notice to Lender. Any notice to Lender shalt be given by
first class mail lo Lender’s address stated herein or any other address Lender designates by nolice o Borrower. Any notice
provided for in this Security lnstrument shall be deemed to have been given to Borrower of Lender when given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Inatrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the-
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sscurity Instrument and the
Note are declared 1o be severable.

16. Dorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower,  If all or any part of the Property or any
intcrest in it is sold or wansfecred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if cxercise is prehibited by
fedoral law as of the date of this Security [nstrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socured by
this Sccurity Instrument. If Borrower fails to pay theie sums prior 0 the expiration of this period, Lender may invoke any
demedics permittod by this Security Instrument without fucther notice or demand on Horrower.

18. Borrower’'s Right to Reinstate. If Borrower meets cerlain conditons, Borrowes shall have the right .o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Securily lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8) pays Lender all sums which then would be due under ihis Security Instrument and the Note had no acosleration
occurred; (b) cures any default of any other covenants of agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require lo assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemnent by
Rorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

soox. 32206 013
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NON-UNTFORM COVENANTS, Borrower and Lender further covenant and agroe as follows:

19, Acccleration; Remedics. Lender shall glve notico fo Borrower peior to acceleration following Borrower’s
breach of any cavenant or agreement in this Security Instrument (but mot prior to acccierstion under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the datc the notiee is given to Borrower, by which the default must be curcd;
and (d) that fallurc to cure the defsult on or before the datc specified in the notice may vesult in acceleration of the sums
gsocured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
rcinstate after acccleration and the right to bring a court action fo assert the non-existence of a default or any other
defense of Borrower to scceleration and sale.  IT the default is not cured on or before the date specified in the notice,
Lender at lts optlon may require immediate payment in full of all sums securcd by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
cntitied to collect all expenscs incurred in pursuing the remedies provided In this paragraph 19, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lendor invokes the power of sale, Lender shall give & copy of a notice to Borrower in the manncr provided in
paragraph 14. Lender shall publish the notice of sale once = weck for three consecutive weeks in a ncwipgper published In
lI-l|1-ﬁ”;m’xiilliiiiilliiitlllllllll Cwntrl Mﬁm‘! Iﬂd “Iﬂmm ﬂ“‘“ ’dl “lﬂ Pwy to thﬁ high“t Hddﬂ. at
public auction at the front door of the County Courthouse of this County. Lendcr shall deliver to the purchaser Lender’s
decd conveylng thc Property. Lender or its designee may purchase the Property at any sale. Borrower covcnants and
agrees that the procecds of the sale shall be applicd In the following order: (a) to all expenscs of the sale, including, but
not limited to, reasonable attorneys’ fees; (b) to all sums sccurcd by this Security Instrument; and (c) any excess (o the
person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitied to enter upon, take possession of and manage the Property
;. and 10 collect the renis of the Property including those past due. Any rents collected by Lender or the receiver shall be applied
3 first to payment of the costs of management of the Propesty and collection of rents, including, but not limited to, receivers fees,
premiums on recelver’s bonds and reasonable atiorneys’ fees, and then to Lhe sums secured by this Security Instrument.

21. Relcase. Upon payment of afl sums secured by this Security Instrurnent, Lender shall releasc this Security Instrument
without charge 1o Borrower. Borrower shall pay any rocordation costs. :

22. Walvers. DBorrower walves all right of homestcad exempiion in the Property and relinquishes all rights of curtesy
and dower in the Property. |

23. 'Riders to this Security Instrument. 1f one-or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrooments of this Security Instrument as if the rider(s) were a part of this Securily Instrument.
(Check applicable box(es))

Adjustable Rate Rider D Condominium Rider l: 2 - 4 Family Rider

I::' Gradusted Payment Rider [:I Planned Unit Development Rider
[ otherts) Gpecity)

BY SIGNING BBLOW, Borrower accepls and agrees to the terms and covenanis contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with iL

3220 D20

Witnesses:

. | | PO W T AN P/ REDPERSEN
| Y ) 2L /) / éia&/uum/ . (Seal)
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STATE OF ALABAMA )

:

JEFFERSON COUNTY )

I, THE UNDERSIGNED, B NOTARY PUBLIC IN AND FOR SAID COUNTY, IN SAID STATE,
HEREBY CERTIFY THAT WILLIAM F. REDDERSEN AND WIFE, GAIL K. REDDERSEN, WHOSE
NAMES ARE SIGNED TO THE FOREGOING CONVEYANCE, AND WHO ARE KNOWN TO ME,
ACKNOWLEDGED BEFCRE ME ON THIS DAY. THAT, BEING INFORMED OF THE CONTENTS OF THE

CONVEYANCE, THEY EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS 7TH DAY OF ER, 1994.

NOTARY

MY COMMISSION EXPIRES: 2/23/92

RETURN TO: 0-276

THIS INSTRUMENT WAS PREPARED BY: JAMES R. MONCUS, JR., ATTORNEY
1318 ALFORD AVENUE, SUITE 162
BIRMINGHAM, ALABAMA 35226

BOOK SLLPAGE 521
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