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..................................................................... (*Borrower™). Thia Security Instrument is given (o NN - § <% - SO
biyrtr o e Biroered A SRR T VU ORI UPE PP POSP RIS TITSSU T ich_ aﬂ%ﬁanﬂ existing

I c the S5Cate of Alabama . ... and whose address i ggfg‘%“ﬂr
R oy VP Ty o

Borrower owes Lender the principal sum nfmﬁ%wmmﬁn
e s remereeenere. DoMlars (U8, . 721 VTN, ........). This debt is evidenced by Borrower's note
dated the same date as this Security Instcument (*N te" jch providea for monthl ments, with the full debt, if not
paid earlier, due and payable on }'tﬂlméyirbﬁvﬂprﬂﬂ}' This Securily Instrument
secures to Lendar: (a) ithe repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {(b) the paymant of all other sums, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Borrower's covenanta and agreements under this Security Instrument and
tha Note. For this purpose, Borrower does heraby mortgage, grani and copye Lender and Lender’'s successors and
assigns, with power of sale, the following described property located T I epteivrviriont” FUUTTTRPEPYO County, Alabama:
Property situated in the Southwest 1/4 of Section 28 South, Range 2 East,

Shelby County Alabama, and deacribed as follows: The East 60 feet to the

Northwest 1/4 of the Southwest 1/4, extending North along the East line of said

1/4 - 1/4 Section, from the Southeast corner thereof, a distance of 216.16 feet

to the South boundary of a gravel public road ALSO a part of the Southwest 1/4

of the Southwest 1/4, described as follows: Begin at the Northeast corner of

said 1/4 - 1/4 Section, thence in a Southerly direction along the East line
thereof, a distance of 875.0 feet thence right 89 degrees 40 minutes 25 seconis

in a Westerly direction, a distance of 482.33 feet; thence right 90 degrees, 13
minutes 35 seconds in a Northerly direction, a distance of 875.0 feet to North

line of said 1/4 - 1/4 Section; thence right 89 degrees 40 minutes 25 seconds

in an Easterly direction along said North line for a distance of 482.43 feet toO

the Point of Beginning.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

0K 322?4“55 340

ﬁﬁch has the address BTZZOMHI}FMI ..................................... | evnerses “ 11mi11;] ........................... ,
[Streel
Alabama 35136 i ("Property Address™);

[Zip Code]

TO HAVE ANDTO HOLD this property unto Lender and Lender's successors and assigns, foraver, together with all
the improvements now or hereafter aracted on the property, and all easements, rights, appurtenances, renis, royalties,
mineral, oil and gaa righis and profits, waler righta and stock and all fixtures now or hereafter a part of tha property, All
replacements and additions ghall also be covered by this Security Instrument. All of the foregoing is referred to in this

Securily Instrument ae the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estata hereby conveyed and has the right W
mortgage, grant and convey the Property and that Lhe Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against ali claims and demands, subject to any

encumbrances of record.

TH18 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variationg by jurisdiction to constitute & uniform security instrument covering real property.

ALAB ingle Family — FNMAFHLMC UNIFORM INSTRUMENT FORM 3001 4/87
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:  |UNIFORM COVENANTS, Borrower and Lender covenant and agree as followa:

1. 'Pnymant of Principal and Inierest; Prepaymant and Lats Charges. Borrower ghall promptly pay when due
theprincipalofandin terest on the debt evidenced by the Note and any prépa yment and late charges due under the Note.

9 Funds for Tazes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lander on the day monthly payments are due under the Note, until the Note ig paid in full, a sum {"Funds™) equal to
one-twellth of: (a} yearly taxes and assessments which may atlain priocity over this Security Instrument; (b} yearly
laasehold payments or ground rents on the Property, if any, {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
bagis of current data and reasonable estimatea of future escrow items.

The Funda shall be held in an ingtitution the deposits or accounts of which are ‘ngured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itams.
1ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unlesn
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge

by Lender in connection with Borrower's entering into this Security Instrumant Lo pay the cost of an independent lax report-
ing service shall not be a charge for the purposes of the preceding sentenca. Borrower and Lender may agroe in writing
Lhatinlerestshallbe paidon the Funda. Unless an agreement is madeor applicable law requires :nterest to be paid, Lender
shalinot be required to pay Borrower any interestor earningson the Funds. Lender shall give to Borrower, withoutcharge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit ip the Funds
was made. The Funds are pledged as additional security for the suma gacured by this Securily Inatrument.

If the amount of the Funds held by Lender, together with the future monthly paymenta of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excesas gshall be,
at Borrower’s aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not gufficient to pay tha eacrow itams when due, Borrower ghall pay to Lender any
amount necessary to make up the deficiency in one or more paymentsa a3 required by Lender,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall prompily refund to Borrower

any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
ihan immediately prior Lo tha sale of the Property or its acquisition by Lender, and Funds held by Lender al the time of
applicaiion as a credil against the sums gacured by this Security Instrument.

3. Application of Paymenia. Unless applicable law provides otherwise, all payments received by Lender under
paragraphu 1 and 2shallbeapplied: first, tolatecharges due under the Note; gecond, to prepayment charges due under the
Note; third, to amounis payable under paragraph 2, fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower ghalt pay all taxes, assasgsments, charges, fines and imposilions attributable to the
Properly which may atiain priority over this Secyrity Instrument, and leasehold paymenis or ground rents, il any.
Borrower shall pay these obligations in tha manner provided in paragraph 2,or if not paid in that manner. Borrower ahall
pay them on time directiy to the person owed payment., Borrower ghall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Qecurity Instrument unless Rorrower: (i)
agrees in writing to the payment of the obligation secured by the lien in & mannper accepiable to Lender: (b) contests in good
faith the lien by, or defends againgt enforcement of the lien in, legal proceedings which i the Lender’s opinion operate to
prevent the enforcament of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agrecment aatisfuctory to Lender aubordinating the lien 0 this Security Instrument. If Lender determines that any partof
the Property is subject to a lien which may attain priority cver this Security Instrument, Lender may give Borrower &
notice identifying tha lien. Borrower shall satiafy the lien or take ane or more of the actions set forth above within 10 days
of the giving of notice.

s. Hazard Insurance. Borrower shall keep the improvements now exigting or hereaftar srected on the Property
ingured against loss by fire, hazards included within the term »axiended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

Afl insurance policies and renewals shall be accepiable to Lender and ahall include a standard morigage clause.
Lender shall have the right to hold the policies and renowals. 1f Lender requires, Borrower shall promptly give to Lender
a)l receipts of paid premiums and renewal notices. In the avent of loss, Borrower ghall give prompt natice Lo the insurance
carriar and Lender. Lender may make prool of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, ngurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not legsened. If the
resioration or repair 8 not sconomically feasible or Lendet's security would be lessened, the insurance proceeds shall be
applied to the sums gecured by this Qecurity Instrument, whether or nol then due, with any excess paid to Borrower. 1]
Borrower abandons the Property, or does nol answer within 30 days a notice from Laender thal the insurance carrier has

o offered to seltle a claim, then Lender may collect the ‘nsurance proceeds. Lender may usé the proceeds Lo repair or restore
N the Property or to pay sums gecured by this Security Instrument, whether or not then due. The 30-day period wili begin
o |

when the notice is given.
Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or

2 postpone thedue date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments, If
< under paragraph 19 the Properiy is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

(vom damage Lo the Property prior to the acquisition shall pass o Lender to tha extent of the gums sacured by this Security

Instrument immediately prior Lo the acquisition. -

@. Preservalion and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property o deleriorate or commit wasie. if this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrowey acquires fee Litle Lo the Property, the jeasehold and
fea title shall not merge anless Lender agraes (o the merger in wriling,

7. Protection of Lender's Rights in the Properly; Morigage Insurance. I Borrower fails to perform the
covenants and agreements coniained in this Security Instrument, or there is a legal proceeding that wmay gignificantly affect
Lender's rights in the Property (such as a proceading .1 bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Proparty and Lender'srights
in the Property. Lender's actiona may include paying any sumé gecured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Londer does rot have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debl of Borrower gecured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these a mountsshallbear interest from
the date of disburgem nl at the Nole rate and shall be payable, with interest, upon notice from Lender o Borrower
Initial(s % Page 2 of 4 Form 3001 4/87
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If Lender required morigage insurance as a condition of making the loan gecured by this Security Instrument,

‘naurance terminates in accordance with Borrower's and Lender's writlen agrosment or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and ingpections of the Property. Lender

ghall give Borrower notice at the time of or prior to an inspection gpecifying reasonable cause for the inspection.

, 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Prouperty, or for conveyance in liey of condemnation, are hereby
asgigned and shall be paid to Lender,

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Rorrower. In the eventof a partial taking of the Property,
unless Borrower and Lender pLtherwise agres in writing, the sums secured by thig Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following feaction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Properly immediately before the taking. Any batance shall be
paid to Borrower.

If the Property 18 abandoned by Borrower, or if after notice by Lender to Borrower that the condemnor offers to

make an award or gettle a claim for damages, Borrower [ails to respond o Lander within 30 days after thedate the notice is

given, Lender is authorized to collect and apply the proceeds, at ila option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. -

Unless Lender and Borrower othe rwise agree in writing, any application of proceeds (o principal shali not exte nd or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2or change the amount of such paymenis.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums gocured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol operale W release Lhe liability of the original Borrower or Borrower's successors in interest.
Lender shal} not be required to commence proceedinge against any successor in interest or refuse to extend time for
paymentor otherwise modify amortizationof the sums secured by this Security Instrument by reasonofany demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exarcising any right or remedy
ghall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assygrns Bound: Joint and Several Liability; Co-signers. The covenanis and agreements of

this Security Instrument shall bind and benefit the successors and agsigng of Lender and Borrower, aubject to the provisicns
aof paragraph 17. Horrower's covenants and agreements ghall be joint and several. Any Borrower wha co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Becurity Instrument only to mortgage, grant and convey
that Borrower’s interast in the Property under the terme of Lhis Security Instrument; (b) is not personally obligaled to pay
the gums secured by this Security Inatrument; and (c} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terma of this Securily Instrument or the Nete without
{that Borrower's consent.

12. Loan Charges. If the loan gecured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@) any such loan charge ghall be reduced by the amount
necessary to reduce the charge Lo the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limiis will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under Lhe Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under ihe Note.

13. Legislation Affecling Lender's Rights. [If enactment or expiration of applicable laws has the effect of

rendering any provision of the Note of this SecuriLy Instrumeni unanforceable according 1o its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Instrument and may invoke any remedies
permitted by paragraph 18. If Lender exercises this option, Lender shall take the steps gpecified in the gecond paragraph of
paragraph 17.

S

14. Nolices. A:;y notice ip Borrower provided for i thia Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another maethod. The notice shall be directed Lo the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

3 fi

rgt class mail to Lender’s address gtated herein or any other address Lender designates by notice to Borrower. Any notice

o provided for in this Security Instrument shall be deemad to have been given Lo Borrower or Lender when given as provided
in this paragraph. -

16. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of Lthe

) jurisdiction in which the Propertiy is located. In the event that any provision or clause of this Security Instrument or the
e Note conflicts wilh applicable law, such conflict shall nol aflect other provisions of this Security Inatrument or the Note
= which can be given effect without the conflicting provision. To this end the provisions of this Qacurity [nstrument and the

Note are declared-to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transler of the Properiy or & Beneficial intorest in Borrower. If all or any part of the Properly or any

interestinitis sold or iransferred (orifa beneficial inlerestin Borrower 18 gold or transferred and Borrower is not a natural
person) without l.ender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
gacured by Lhis Security Instrument. Howaever, Lhis option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

IfLender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of notless than 30days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these auma prior Lo the expiration of this period, Lendcr may invoke any

remedies permiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right lo Reinstale. 1f Borrower meets certain conditions, Borrower ghall have the right to have

onforcement of this Security Instrument disconlinued at any time prior Lo the earlier of: (a)5days (or such other period as
applicable law may gpecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Inslrument, including, but not fimited o, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably required to assure that the Lien of this Security Instrument, Lender’s rights in the Property and Borrowar's
obligation 1o pay the sums gecured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secursd hereby shall remain Fully affective as if no acceleration had
occurred. Huw‘iw;ar. this right (o reinstate shall not apply in the case of acceleration under paragraphs 130r 17.

Initial(s)
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' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender ghall give notice to Borrower prior to accoleration following Borrower's
hmachufanymvmntnrugmumtinminﬂmurity Immt&utmtwhhmunhrwaph 13 and 17
unless applicable law provides otherwisa). ‘Tho nolice shall specify: (a) tha defaul; (b) the aclion required o cure ihe
default: (c) a dale, not less than 30 days from the dale the nolice is given to Borrower, by which the default must be cured;
and (d) that failure to cura the defauli on or before the dute spocified in the notice may regult in acceleration of the sums
gocurod by this Socurity Instrument and sale of the Property. The nolice shall further inform Borrower of Lhe right to
reingiate after acceleration and Lhe right to bring a court action io assert tha non-existence of a default or any ather
Jdefense of Borrower Lo acceleration and sale. if Lhe default is not cured on or before the duls specified in Lha nolico, Lendor
al its option may require immediate payment in full of all sums secured by this Becurity Instrument without further

auction at the Eront door of the Lounty Courthouse of this County. Lender ghall deliver ta the purchaser Lendear’'s deed
conveying the Property. Lender or its dosignee may purchase the Properly at any sale. Borrower covenants and agrecs

thal Lhe procoeds of the sale shall be applied in Lhe following order: (a} Lo all expenses nl'l:hn sale, including, but not limited
to, rensonable allorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to tha person or
persohs legally entitled to it

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed raceiver) shall be entitled 1o enier upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied firsl to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums gsecured by
thig Security Instrument. |

21. Raleass. Upon payment of all sums gacured by this Security Instrumeni, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22 Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. |

23. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded togather with
this Security [nstrument, the covenants and agreements of eachsuch rider ghall ba incorporated into and ghall amend and
supplement the covenants and agreements of Lhis Security Instrument asg if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]

[} Adjustable Rate Rider + [J Cendominium Rider - [} 2-4 Family Rider
Graduated Payment Rider ] Planned Unit Development Rider
[ Other{s} [specify}

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in Lhis Becurity
Instroment and in any rider{s) &t%{utad Borrower and recorded with it,

- i_'*,‘r'..i}"ﬁ"\.":{' ¥ :_..FDI‘: . p
. ..(.;,f.'q Jti;:.,.."i,: .......... l3.. PR m areehan¥-
BRI “\q.ﬁ ii# D. Bolbert
\‘1;“1 v 1 '
ﬁ@.}............;...,:.ﬂ' ...‘!£ ...................... %‘-’ .g
> S\ Sheri D. Holbert
s 1}“"
. '_-—f"""a;,ﬁf‘ﬁ_&_ {Bpmce Bekow This Line For Acknowledgeesnt] _
STOW -
STATE OF ALABAMA 1 LP:FII*:JF:
COUNTY OF SHELBY m——-____—:m

I, the undersigned, a Notary public in and for said County, in said State,
hereby certify that Phillip D. Holbert and wife, Sheri D. Holbert whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the sap

ey

Given under my hand and official seal this 13th'\gg

My Camnission Expires: 209
THIS INSTRUMENT PREPARED BY: MASON & FITZPRIRICK, P.C.

100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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