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The true consideration of this instrument is $50,000.00, the remaining being interest and other
miscellaneous charges. -

THE STATE OF ALABAMA MORTGAGE
JEFFERSON COUNTY

THIS MORTGAGE, made and entered into on this, the  29th day of Novestbexr .19 g . by and between

Danny ¢ Meadows and Wife, Rhonda E. Meadows

i irmi he second part,
rtics of the first part, and UNION STATE BANK, Birmingham, Alabama, party of t _
Fm"«"a“HI:TI"«IES5ETFI.];“TH.*".T WHEREAS., parties of the first part are justly indebted 10 party of the second part 1n the

Dollars,
wm of Fifty Thousand and No/100--—mmwremmr == _----;ﬂ:—----—-. ------ = s e o e ---—t; ™ s
intereset £ date, variable at Union State Banx, B:erl[ﬁlhﬂ'ﬂ A]‘.J?l:ﬁmﬂ - .
wiﬂd&n}:d by i:Fm or more pf'?nl;linnry m;u:{:}. payable at Union State Bank, Birmingham, Alabama. I'he balance of 1 Hldmﬁ ncss w IHB
interest thereon-matures and is payable on the —..29%th day of —— Noverhexr - .

19 _._.E.;}_ . or in monthly instaliments of & each, commencing on the day of
.19

principal and interest, is fully paid.

id i i nd any other indebiedness or obligation of
NOW, THEREFORE IN CONSIDERATION of said indebtedness and in order 1o secure ihe same, a _
parties of the first part, or either of them, to party of the second part, whether as principal deblor, endorser, p.uarnn:lr, of ut}l:;ﬁ;;s:. whether n;ﬁ
existing or hereafter incurred. parties of the first part do hercby grant. bargain, scll and convey unto party of the second pari the following descn .

praperty, to-wit ;

, and on the day of each month thereafier until entite amount,

Lntﬁ,inMB,amordmgtﬂﬂieHapandSm:veyanteTrm. a
as recorded in Map Bock 12, Page 94, in the Probate Office of Shelby s
CﬂUﬂt}’; ﬁlﬂm- f""'""l:

B0 322@5 434
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This insrtument was prepared by C. Wayne Glasscock, vice President,

Alabama.

T0O HAVE AND TO HOLD, togethar with all and singular the ts, tenaments, heredi
belonging or inmywhe-pperhhﬁnl.untuputyuiﬂummdwt. s successors o assigns, in fes simple.

And pariies of the first part, for themselves, their hairs, successors and assigns, do hereby covenant with perty of the sacond
part that they are lawlully seized in fee of the said premises; that they have a good right to gell and convey the same; that sald
premises are free from encumbrance; and that they warrant and will forever defend the title to said premises against the lawiul

claims and demands of sll parties whomaoaver,

This conveyance js upon condition, however, that, if parties of the first part shall pay and discharge the indsbtednsss hareby

secured and each installment thereof as the same maturcs and shatl performa each and every convenant herein contained

. than this

conveyance shall become null and void. But if said parties of the first part should make default in the payment of said indebted-

ness, or any installment thereof or the interest thercon, or should they (ail to keep any convenant in this morigage

should they be adjudicaled bankrupt, or should the intcrest or party of the second part in said property become end

contained, or
red by

resson of the enforcement of I.nfv other lien or encumbrance thereon, or should a receiver be appointed for parties of the first part,

then, in any such event, at the ¢

ection of party of the second part the entire indebtedness secured hereby shall becomes immadiately

due and payable, whether due by the terms hereof or not; and pariy of the sacond its agent or attorney, is hereby authorized
{0 ta.kuhr:l:unian ol the property hereby mm:i:d, and with or without possession thereol to sell said property at public oulury

Mo the est bidder, for cash, before the cou
tha time, &)hcu and terms of sale by S:t;_li:lunn once a week for three successive weeks in & newspaper published in said
glving notice in any other manner au ized by law.

use Joor of the county in which said properly is located, after giving notice of

county or hy

And:ﬂdpurtyntthcmnndpnth-uthuﬂud,inuun!nh under ihe power herein contained, to execuls a conveyance

to the purchaser, conveying sll the right and claim of said parties of the first part in and io said premises, either

at law or in

equity. And said party of the second m may purchass said prupert?' at any sale hersunder and acquirs title thereto as a stranger,
o

and in case of a purchase by pari second part, said parly
ahall have the power to convey all the right, title and intesest of parties of tha fust part in

party of the sscond part.

the second part, or :ﬂ person authorized by
to said premises by a

it in writing,
deed to the

Out of the procesds of sale party of thlr pecond part vhall pay, first ihe costs of advertising, selting, and conveying said
: property, together with a reasonable sttorney's fee of not less than ten percent of the amount of the indebledness then due; secondly,

the amount of the indebtedness due and owing 1» party of the second part hereby secured, eiher with the intsrest therwan,
and any taxes, insurance premiums, oF other «s that party of the second part may have as herein provided; and lasuy,

the surplus, i any, shall be paid over to parties of the first part, their heirs or assigns.

Parties of the first part convenant that they will pay all taxes and assessiments that may be levied againat said '-R:opcrtrhud
r pe as

that they will tnsure, and will keep insured, the improvements theréon against loss by fire, windstorm and such o

may bs required or designated by party of the second par:l'uh ingursnce componies that are acceptabla to party of the second p.ﬁmrf. |
f

for their reasonable insurable value and in no event less

the amount of the indcbtedness secured by this mortgage.

w4 original Fo‘.llcin evidencing said insurance shall be delivered to and kept by party of the second part and shall contain loss clauses
.

acceptable to party of the second part, provi for peyment in the event o loss to party of the second part a8 its
Y= appear; and in case of the failure of parties of first part to pay said taxes or assessments before the same, or any
= becomse dalinguent, or in case of {ailure to insure tha improvements on sald property, parly of the second part may,
%eﬂhtr pay said taxes and sssessmentis and re sald ingurance; and the anwount of tuxes, assepment or insurance

c,.albnva deseribed; or party of the sscond part may, at its eleclion, proceed to foreclose this mortgage.

interest may

part thersol,
at its oplion,

miuros as pald
shall be secured by this conveyance &4 Fully and to the same extent and urder the same conditions as the btedness harsin

tl*lrllu of the (irst part covenant and agres (hat wntll s} of the Indebledness secared bereby is pald ia full, they will not sell, eonvey,

morigage er otherwise alicoste sald property, and will nol cresle or sulfer amy oiber lica sr eacumbrance lo be crecated agalnst same.

Dyiher than taxes and assessments Jawfully levied by goveramential anihoriiics, without the written consent of party of the second part.

: INMWITNESE WHEREOF, parties of the !{{s 3 to & ' i sy and year herein
5 first above written. SHi L
i 1415 OF ALA- W
¥ Sl T Y TH! TR
; gaET‘RUﬂ
- .-
oy
-'? ' '
R : -L____,-r'f’_....v’ : Cro
K THE STATE OF ALA “tﬁﬁf_ O l}\ ) B No i ree *-—'m
i JEFFERSON COUNTY : l:.,u;..,d Ko = ermr=
. , _ the undersigned " a Notasy Public in and for said M’m—cﬁﬂg—.mr
] that___DADNY O, Meadows - . and L
q w}?ane namefnames are signed to the foregoing conveyance, and who is/are known 1o me, acknowledged before me on thls day, that
; being informed of the contents of the conveyance, they - executed the same voluntarlly, on the day the same bears date
hﬁ Given under my hand and seal on the 29th day of November “iq-—
f} ' !?Ij rﬂa -
! V-¢¢)
73 THE STATE OF ALABAMA }
o JEFFERSON COUNTY
3 1 _ _, & Notary Public in and for said State and County, hereby certify
ﬁé that - and v
:;3:_;'*.‘: whose name(s) as and -
t oy el
“}1 respectively, of . a corporation, is;are signed to the foregoing conveyance and
ﬁér}_{;i who is/ure known to me, acknowledged before me on this day, that being informed of the contents of {he CONVEYAINCE, e e

" == o)
l,:.'\-\.-r_ e =
-

as such officer(s) and with full authority, executed the same voluniarily for and as the act of said corporation.

I

L FTT iy
R Given und ¥:* - -and and seal on the doy ﬂm}; e m—'—




