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MORTGAGE FORM ] PORM 100-56 Hav. 12779
| O\ 'éhin instrument prepared by
ENTRAL STATE BANK
|State of Alabama q Beat Office Box 180
SHELBY County. Calera, Alabama 35040

MORTGAGE .

THIS INDENTURE is made and entared inte thin 7 TH____ day of December 1990 1y and between
_____Qg;g;gx_gggigg_Duwng Schroedex, a married womsn, and David Parker Dowvnae, a
__ . 8jngle man
| (hersinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calers, Alabama, an Alabams banking corporation (hersinafier
called “Morigagea”).
) "
WHEREAS, said Mortgager is (are) justly indebtad to the Mortgeges in the principal sum of f usand Dollars and No/1(
dollare (¢ 50,000.00 ) as evidmosd by that certain promisscry note of even dats herawith, which bears interset as provided therein,
which is payabie in sccordance with its terms, and which has & final matarity datecf _ May 1, 1991 ,

WHEREAS, HurullurlnudInincminlll}dindlbtadnlllﬂutthllmnrqualhonﬂhﬁvmhmlh-mptmmlnnhinm
specifically raferred h.uwdlumrumﬁunﬂmwﬂuuﬁnmﬁnithmfutmr
owsd mow or in 1he future by Mortgagor to Mortgages, as mors

svidenced by tha promissory note or notss heveinabove
pert or portion thareof, and also to secure any other indebiadness or indebisdnesses
fully described in the next paragraph hareof (both of which diﬂmttrmdahmhn&naﬂunﬂhcﬁvﬂrulhd"m Debt™); and,

i

I Wﬂﬂm.ﬂmmmrhmmmwinhhhdmﬂw
mdithﬂuinhntnfﬂupnrﬁuhnﬂnthntthhmrt;nn:hﬂmumrmﬂ
or herealter srising, due oz to becoma due, absolute or contingent, liquidated or unliquidatsd, direct or indirect, and, tharafore, the partiss intend
p:milmnﬂlwnﬂuhudnlbqﬂwﬁﬂﬂynﬁﬂdh,hﬂlhuhm
mniﬁinlwhuuﬂu:ﬁduhfmth-mmtinhﬂdthi

this morigage to secura not only the indebledness evidenced by the
any and all other debis, obligations or liabilities of Morigagor to Mortgages,
indebledness evidenced by tha promissory nots or notes heveinabovs specifically refarved to (such aa, any futare loan or any future sdvanoce), togsther
ﬁ&mrmdﬂluﬂnﬂmmmwmdmﬂmymmm{. wh
or otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this mortgage, does {do) hereby grani, barg
lndmmunhthnﬂwth-hﬂnﬂnimmrnl-utl,h'uﬂiuwith-llinwmtlthmmdlppnnmmm thereto,

Togethee with all the rights, privilegm, tensmenta,
Estats and shall ba convayed by this morigage.

SHELBY County, Alabama (said real estats being hervinafier called “Real Estate™:

Lots 18 and 19 Orchard Allotment, fronting on Patton Street 120 feet and on
Court Street 150 feet in the Townm of Calera, Alabama; said lots being the sanme
as Lot 6, Block 274 Dunstan's Map of Calera, Alabama; Said lot being more
particularly described as follows: Begin at the intersection of the south
line of Patton Street, sometimes knowm as 18th Avenue, with the west line of
Court Street, sometimes known as l4th Street, in the Town of Calera, Alabama,
and from said beginning point run in a westerly direction along the south line
of said Patton Street 120 feet to the northeaat corner of Lot 5 Block 274
according to Dunstan's Map of Calera; thence rum in a goutherly direction along
the east line of said Lot 5 and parallel with the west 1line of said Court
Street, 150 feet to the morthwest corner of Lot 7 in said Block 274; thence in

"an easterly direction along the north line of said Lot 7 and parallel with

the south line of said Patton Street a distance of 120 feet to the west line of
Court Street:; thence along same 1n a northerly direction 150 feet to the point
of beginning; being situated in Shelby County, Alabana.

#%The above described property does not constitute homeatead of either mortgagor.

mumhﬂmwmmm“m:rm

lllhhbﬁnmﬂumwn“mqu.whﬁhﬂmuhﬁnl

sther evidenced by nots, open account, endorssment, guaranty, pladge

ain, el
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TO HAVE AND TO HOLD the Raal Eatate unto the Mortgages, its successors aod assigns forever. The Mortgagor covenants with the Morty
that the Mortgagor is lawfully ssized in fee simpla of the Rea) Estate and has & good right to seil and convay the Real Estats as aforesaid; :g:.t
the Raal Estate is fres of all encumbrances, uniess otharwise set forth above, and the Mortgagor will warvrant and forever defand the titla to the
Real Estate unto the Mortgages, againat the Jawful claims of ull persona. :

For the p of further securing the payment of the Debt, the Mortgagor agresa fo: (1) pay all iaxes, assssaments, and othier liena taking ||
priority over this morigage (hersinafier jointly called “Liens™), and if defaull is mads in the payment of the Liens, or any part thersof, the Mortgages,
ot ils option, may pay the same; {2) koep the Real Estate continuously insured, in such manner and with such companiss as may be satisfactory ||
to the Mortgagee, againat loas by fire, vandalism, malicious mischief and other perils wsually coversd by & fire insurance policy with standard
extended coverage sndorsement, with loss, if any, payable to the Mortgagee, aa ita interest may ApPRRT; such insurance to be in an amount at
lsnst aqual to the full insurabls value of the improvamanta located on the Real Estate unleas the Mortgages agress in wriling that such insurance l
may be in & Jeaser amount. The criginal insurance policy snd all replacements therefor, shall be deliverad to and held by the Morigagee until
the Debt is paid in full. The original insurance policy and a!l replacement therefor must provide that they may not be cancelled without the insurar
giving at least fiftsen days prior written notice of such cancellation 1o the Mortgages.

The Morigagor hereby assigna and pladges to the Morigages, as further sacurity for the payment of the Debt, cach and every policy of hazard
insurance now or hereafler in offect w insures aaid improvements, or any part thersof, together with all the right, title and intsvest of the It
Morigagor in and 1o each and every such policy, including but not limited to all of the Mortgagor's right, titls and intersst in and to any premiums
paid on such hazard insurancs, including all rights to return premiums. it the Morigagor [ails to keep the Raal Eatate insured as specifisd above
thon, at the election of the Morigugee and wi { notice to wny person, the Morigages may daclare the entirs Debt dus and payable and this [
mortgage subject 1o foreclosure, an this morigage may be foreciossd as hersinafter provided; and, rn?ntdlul of whether the Morigages declarss 1
the entire Debt dus and payabls and this morigage subject to foreclosure, the Morigages may, but shall not be obligated 1o, insure the Real Estats
for its full insurable valus (or for such lesper amount aa the Mortgages may wish} ageinat such risks of loss, for its own benefit, the procesds ||
from such insurance (lesa cost of collecting sama}, if collectad, to be cradited against the Debt, or, at the elaction of the Morigages, such
may be used in repairing ov reconatructing the improvements located on the Real Eatats. All amounts apent by the Morigages for insurance or
for the payment of Liens shall becoms a debt due by the Mortgagor to the Morigagee and st once payable, without demand upon or notice to ||
tho Mortgagor, and ehall be ascured by tha len of this morigage, and shall bear intereat from date of paymet by the Mortgagee until paid at
the rate provided in the promissory nota or notes referred 10 hereinabove.

As furthar security for the payment of the Debt, ths Mortgagor hersby assigns and pledges to the Mortgages the following described property,
rights, claims, rents, profits, issuss and revenuos: £

1. all rents, profits, issues, and vevenues of the Rex! Estate from time to tims accruing, whether under leases or tanancies now existing or hersafter |
m:bad, reperving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issuss
and revenuas,

2. all judgments, awards of damages and settiements hersafter mads resulting from condemnation proceedings or the taking of the Real Estate, ||
or any part thereof, under the power of eminsnt domain, or for sny damage (whether caused by such taking or otherwise) to the Real Estate,
or any part thereof, or to any rights appurisnant thersto, including any award for change of grads of streets, and all payments for the voluniary !
sale of tha Real Eatate, or any part thareof, in lisu of the exercias of the power of eminsnt domain, The Morig is heraby authorized on behalf |
of, and in the name of, the Morigagor to axecuis and deliver valid scquittances for, and appeal from, any such ) ents or awards. The Mortgagee
may apply all such sums £0 recaived, or any part thereof, after the payment of all the Mortgages's sxpenses in connection with any procseding
ar transaction dascribed in thin subparagraph 2, including court coats and attorneys' fess, on the Dobt in such manner as the Mortgagee alecia,
or, at the Mortgagoe's option, the entirs amount, of any part thereof, so received may be relessed or may be used to rebuild, repair or resiore any
or all of the improvements located on the Real Estate.

The Mortgagor agrees to taks good care of the Rsal Estate and all improvemanis located thereon and not to commit or permit any wasts therson,
and at oll imes to maintain such improvemants in as good condition as they now are, ressonable wesr and tear exceptad,

Notwithatanding any othar provision of this morigags or the note or nolss svidencing the Debt, the Debt ahall become immediatsly dus and
payable, at the opticn of the Morigages, upon the conveyance of the Real Estats, or sny part thereof or any intersst therein,

i The Mortgagor agreea that no delay or faflure of the Mortgages to exercise any option io declare the Debt due and payable shall be deamad
s walver of ths Morigages's right 1o exercise sach option, either as to any past or presant defauli, and it is agreed that no terms or conditions
contained in this morigage may be waived, alisrsd or changed except by a written instrument signed by the Morigagor and signed on behalf of |}
the Mortgagee by one of its officers,

After default on the part of the Mortgagor, the Mortgages, upon bill filed or other proper legal proceeding being commenced for the foreclosure |
of this mortgage, shall be entitied 10 the appointment by any competent court, without notice to any party, of a receiver for the rents, LANUSS, TEVITIUSE
and profita of the Raal Estate, with powar to leass and control the Real Estate, and with such other powera as may be deemed neceasary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays ihe Debi and each snd every installment theveof when dos {which Debt includes
both (a) the indebtedness svidencad by ths promissory nots or notes herginabove specifically referred to, as wall aa any and all extensions or renawsln
or rafinancing theveof, and (b) any and all cthar debta, obligations or labilities owed by Mortgagor to Mortgagee now existing or hersaftsr arising
befors the payment in full of the indebtedness evidenced by the promisscry mois or notal hnuimhumlr referved to, such as any future
loen or any future advance, and any and all extansions or renewals of sama, or any part thersof, whether avi by nots, open account, sndorsement,
guacanty, pledge or clharwise) and reimburses the Mortgagee for any amounts the Mortgages bas paid in payment of Lisna or insurance premiuma,
and intarest thereon, and fulfllls all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or
represeniation made in this mortgage is breached or proves false in any matsrial respect; {2} dafault is mada in the due perfcrmancs of any covenani
or mgreement of the Mortgagor under thia mortgags; (3) default is made in the payment to the Mortgages of any sum 'iu'd by the Mortgages under
the authority of any provision of this mortgags; (4) the Debt, or any part thersof, remaing unpaid at maturity; (6} the intareat of the Mortgages
in the Real Estate becomes endangered by reason of the anforcement of any prior lien or ancumbrance thereon; (6) any statement of lien is filed
againat the Rea) Estats, or sny part thereof, under the statutes of Alabama relating to the liens of mechanics and materiaimen {(without regard |
to the existence or nonexistence of the debi or tha fisn on which such statement is based); (7) any law is passed imposing or suthorizing the imposition
of any specific tax upon this morigage of the Debt or parmitting or authorizing the deduction of sny such tax from the principal or intersst of
the Dobt, or by virtue of which any tax, len or assessment upon the Reul Estate shall be chargeabls againet the owner of this mortgags; (8} any ||
of tha stipulations contained in this mortgage is daclsred invalid or inopesative by sny court of competant jurisdiction; (9) Mortgegor, ov Any of
them (a) shall apply for or consent to the appointment of a receiver, trusiss or liquidator thersof or of the Real Estate or of all or a substantial
part of such Morigagor's assets, (b) be adjudicated a bankrupt or insclvant or fils & voluntary petition in bankruptey, (¢} fail, or admit in wriling
such Morigagor's inability generally, to pay such Mortgagor's debts ua they come dus, {d) make a general assignment for the benefit of creditors,
(¢) file & petition or an answe aseking reorganization or an arrangemeni with creditors or taking advantage of any insolvency Jaw, or (D file
an answér admitting the material allegations of, or consent to, or defwult in answering, a patition filed agsinst such Morigagor in any bankrupicy,
recrganization or insclvency proceedings; or (10) an ordsr for retisf or other judgment or decres shall be entered by wny court of competent jurisdiction,
" mpproving a petition sesking liquidation or recrganizstion of the Mortgagor, or any of them if more than one, or appointing a recsiver, trustes
or liguidator of any Morigagor or of the Renl Bstate or of all or 2 lllLtl.llﬁl] part of the assets of any Mortgagor, then, upon the ha ing
of sny one or more of eaid avents, st the option of the Mortgagoe, the unpaid balance of the Debt ahall at once becoms due and payabls and
this mortgage shall be subject o foreclosure and may be foreciosed & now providad by law in case of past-dus morigages; and (he Morigagea
ahall be authorized to take possession of ihe Raal Estate and, sfter giving at least twenty-ons days notice of the lime, place and terma of sale
by publication once a week for thres consecutive weeks in some newspapér published in the county in which the Real Estats is located, to sell
the Real Estats in front of the courthouse door of said county at public outcry, o the highast bidder for cash, and to apply the procesds of said
sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including = reasonable
attorneys’ fes; second, to the payment of any amounts that have been spent, or that it may then be necessary o spend, in paying insurance premiumas,
Lions op-6ther sncumbrances, with interest thereon; third o the payment in full of the balance of the Debt whethsr the same shall or shall not
have fully matured at the dats of said sale, but no interest shall be collectad beyond the day of sals; and, fourth, the balancs, if any, {0 be paid
taﬂ:upnﬂrnrplrﬁulppnﬂngnfrmrdhhth:mu nrﬂrnﬂulEﬂuu-tlhatim-uflh-ulu.-ﬂudﬂucﬁn:lhlmltnf-mllninl |
who is such ownar. The Mortgagor agress that the Mortgages may bid at sny sale had under the terms of this morigage snd may purchass the
Rea! Estate if the highest bi therefor. At the foreclosure sale the Real Estate may be offared for sale and sold as s whole without first offering
it in any other manner or it may be offersd for sale and sold in any other manner the Mortgagee may elect

' The Mortgagor sgress o pay all costs, including reascaable attorneys’ foes, incurrsd by the Morigages in collecting or securing or attempting
to oollect or sacure the Debt, or any part thareot, or in defending or attempting to defend the priority of this morigage against any lien or atcumbrance
on the Raal Estate, unless this mortgage is herein expreaaly made subject lo any such lisn or encumbrance; and/or all costs incurred in the foreclosurs
of this mortgage, sither under the power of sale contained herein, or by virtus of the dectes of any court of competant jurisdiction. The foll amount
of such costs incurrsd by the Mortgages shall be a part of the Debt and shall be secured by this mortgage. The purcheser at any such sals shall
be undsr no obligation to see to the proper application of the purchase money. In the event of a aale hersunder, the Mortgagee, or the owner of |
:1:.] Debt and mortgags, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed o the

Estala k

§ Pluulnrlinn‘uhrwurdluudhlﬂinhmhthiundlnimdlhﬂlhmltﬂ'ﬂtﬁﬂfﬂtﬂthlnuhrnrmkﬂlnﬂhilmuﬂ:u:.whﬂhn 1l
ons or more natural persona, corporations, associations, partnershipe or other antitics. All covenants and agresmants hersin mads by the un i I
shall bind the heirs, personal reprasentatives, successcs and assigne of the undersigned; and avery option, right and privilege hersin reserved

or secursd to tha Mortgages, shall inure io the benafit of the Morigages's successors and ssxigne.
In witness whersof, the undersigned Mortgagor has (havs) sxscutad this instrument unge
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Siate of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

I, the undersigned authority, a Notary Public, in and for said connty in said state, hereby certify that
ayid ? a
whose nama(s) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, L he Y_ sxecuted the same veluntarily on the day the same bears
date.

Given under my hand and official seal this —Jth  dayof

My commission expires:

L . "‘
A § | R GUR LHOSIoK CXPRED Sk 20, 1B
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- NOTARY MUST AFFIX SEAL
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Stawof Alabama }

ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, a Notary Public, in and for said county in eaid state, hereby certify that _
1 whose narne s of , &
corporation, is signad to the foregoing instrument, and who is known to ms, acknowledged before me on this day that, being
| informed of the contents of ssid instrument, ___ he __ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official Elll this day of .19
.
AR A
it i }Eﬁ-‘{ 1‘\2 T Notary Public
SN g
,_} 5‘.‘3‘:’:{*‘* t . fLﬁ My commission expires:
B Y
v .
9%“?' v ‘_..--““f :
| R NOTARY MUST AFFIX SEAL
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| Stateof Alabams | : Tota—

" ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

1, the undersigned authority, & Hﬁury Public, in and for said county in said state, hereby certify that

whose name(s) as {general} (limited) . partrier(s} of
: ain) - {general) (limitad)
partnership, and whose name(s) is {are} signed to the foregoing inatrument, and who is (are) known to me, acknowledged before
ma on this day that, being informed of the contenta of said instrument, he __ as such pariner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of , 19
Notary Puablic
My commission expires:
NOTARY MUST AFFIX SEAL
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