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Stale of Alabama MORTGAGE

FHA Cass No.

001:334332-7013

THIS MORTGAGE (“Security Enstreument”) is given on September 28 , 1990
The grantor is Deborah K. Foster, an unmarried woman

whose addregs is 2701 11th South, J-1, Birmingham, AL 35205

_("Borrower™). This Security instrument is given (o
Fleet Mortgage Corp.

which is organized and existing under the laws of the State of Rhode Island , and whose
addressis F. O. Box 1561, Milwaukee, WI 53201

("Lender™). Borrower owes Lender the principal sum of
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Dollars (U.S. $ 66,483.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security

Instrument {"Note”}, which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

October’1l, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the paymendl of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in
Shelby | County, Alabama:
tot ¢, Block 16, according to the Survey of Riverwood, Fifth Sector, as

recorded in Map Book 8, Page 121, in the Probate Office of Shelby County,

orth in the Declarations recorded in Misc. Volume 33, Page 880, in said
robate Office.

%hbam&. Together with an undivided 1/106th interest in the common area as set

LiJ

e-Subiect to existing easements, restrictions, building set-back lines, rights

;e

f way, limitations, if any, of record.

The proceeds of this locan have been applied on the purchase price of the

§praperty described herein, conveyed to the mortgagors simultaneously herewith.
£

.
)

1
L

" phe attached Alabama Housing Finance Authority Tax-Exempt Financing Rider is MF:

hereby incorporated by reference and made a part hereof as if set out fully
herein.

This Mortgage is Being Re-Recorded to Reflect Correct County

which has the address of 3025 Riverwood Terrace, Birmingham . . [Strest, City),

Alabama 35242 {ZIP Codsl, {"Property Address”);

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and agsigns, forever, together with all
the improvements now or hereafier erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing 1s referred to in this
Securily Instrument as the "Property.”

BORROWLER COVENANTS that Borrower is luwlully scized of Lthe estuLe hercby conveyed and has Lhe right to morigage,
grant and convey Lhe Properly and thal the Properiy is unencumbered, except for encumbrances of vecord. Borrower warrants
and will defend generally the title to the Property aguinst all claims and Jdemands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Lale Charge. Borrower shall pay when due the principal of, and interest on, the
debit evidenced by the Note and late charges due under the Nule.

2. Monihly Paymenis of Taxes, [nsurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessmer.ts
levied or to be levied against the Properly, (b} leasehcld payment or ground rents on the Property, and {c) premiums for
insurance required by paragraph 4, | - :
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Each monthly installment for iterns (a), (b), and (¢) shall equal one-twelflh of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
The full annual amount for each item ghall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items {a)}, (b), and (c) before they become delinquent.

[fat any time the tolal of Lhe payments held by Lender for items (a), (b}, and (v), together with the future monthiy payments
for such ilems payable Lo Lender prior to the due dales of such items, exceeds by more than one-sixth the esimated amount
of puymenis required to pay such ilumg when due, and il payments on the Nole are curvent, then Lender shall either refund
the oxcess over one-sixth of the estimuled payments or credil the excess over one-gixth of Lthe estimated payments Lo subsequeni
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a}, (b}, or (c)

is insufficient 10 pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before Lhe dale Lhe item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments ingured by the Secretary are insured under programs which require advance payment of
the enlire morigage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: {3) an instaliment
of the annua! mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthty charge instead of a mortgage
ingurance premium il Lhis SecuriLy Instrument is held by the Secretary. Each monthly insiallment of the mortgage ingsurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the lull annual morigage insurance premium is due to the Secretary, or if this Security Instrument ia held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note. -

g If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
ws be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated Lo pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for ilems (a), (b}, and {c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium 1o be paid by Lender to the Seeretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium, unless Dorrower paid the entire mortgage insurance premium when this
this Security Instrument was signed,;

Second, to any Laxes, special agssessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

=

et premiums, as required;

L Third, to interesL due under the Note;
T Fourth, to amortization of the principal of the Note;

. Fifth, to late charges due under the Note.

,.‘f-’ 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
- ;."_".“'.T existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
' insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on tha Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. Allinsurance shall be carried with companies approved by Lender. The insurance policies and any

renewals shall be held by Lender and shall inciude loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each inaurance company concerned is hereby authorized and directed to make payment flor such loss
directly to Lender, instead of to Borrower and lo Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either {a) Lo the reduclion of the indebledness under Lhe Note and this Securily Instrument, first to
any delinguent amounts applied in the order in Paragraph 3, and then Lo prepayment of principal, or (b) to the restoration
or repair of the damaged property. Any application of Lhe proceeds Lo the principal shall not extend or postpone the due date
of Lh monihly pnymenty which ure referred Lo in Puragraph 2, or change the umounlt of such paymenls. Any excess insurance
proceads over any smount required Lo puy all outstanding indebtedness under the Note and this Security Instrument shall be
paid Lo the antity legally entitled thereto.

| In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
; indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

' 5. Preservation and Maintenance of the Properly, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in defavit. Lender may take reasonable action Lo protect
and preserve such vacant or nbandoned property. I thix Security Instrument iy on a leasehold, Borrower shall comply with
. the provisions of the lease. If Borrower acquires fee title W the Properly, the leasehold and fee title shall not be merged unless

Lender agrees Lo the merger in writing.

6. Charpesto Borrower and Protection of Lender’s Rights in the Property. Borrower shail pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment, If failure to pay would adversely affecL Lender's interest in the Property, upon Lender’s

request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
", and agreements contained in thig Security Instrument, or there is a legal proceeding that may significantly affect Lender's righta
in the Properly {such us# a procceding in bankrupley, for condemnulion or W enfurce laws or regulations), the Lender may
do and pay whatever is necessary Lo prolect the value of the Properly and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lander under Lhis Paragraph shall become an additional debt of Borrower and be secured
i by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

4 7. Condemnation. The proceeds of any award or claim for damages, direcL or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender ahall apply such proceeds 1o the reduction of the indebledness under the Note and thiz Security
Insirument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.

»
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Any application of the proceeds to the L. .acipal shall not extend or postpone the due. date of the m

are. referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled therelo.

8. Feeas. Lendaf may callect lees and charges au thorized by the Secrelary.
9. Grounds for Acccleration of Debb

. A

(a)Default Lender may, excuptas limited by regula lions issued by Lhe Secretary in the case of paymeni defaults, require
immediatle payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
,  or on the due date of the next monthly payment, or

(ii} Borrower defaults by failing, for a periud of Lhirly days, to perform any other obligations contained in this
Securily [nstrument. - . _

i

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with ‘the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transfecved {other Lthan Ly devise or descent) by Lhe Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does 80 occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

r
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- (c) No Waiver. I circumslancen cecur thut would peemit Lender o reguire immediale payment in full, but Lender
§ does not require such payments, Lender does not waiver its righls with respect W subsequenl events.
(d) Regulationsof HUID Secretary. 1n many circumstances regulations issued by the Secretary will limit Lender's rights
in the cuse of paymentLdefaulis to require immediale payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secrelary.

10. Reinstalemenl. Borrower has a righl to be reinstaled if Lender has required immediate payment in full because ol
Borrower's failure to pay an amount due under the Note or Lhis Security Instrument. This right apphes even after foreclosure
procesdings are instituted. To reinstate the Security {nstrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, to the exlent they are obligations of Borrower under this Security Ingstrument,
foceclosure costs and reasonable and customary attorneys' fees and expenses properly associated with the foreciosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted

+ peinstatement after the commencement of foreclosure proceedings within lwo years immediately preceding the commencement

of a current foreclosure proceeding, (ii} reinstatement will preclude foreclosure on different grounds in the future, or {iii}
reinstatement will adversely affect the priority of the lien created by Lhis Securily Instrument.

11. Borrower Nol Released; Forbearance By Lender Not a Waiver. Exlension of the time of payment or modification
of amortization of the sums secured by this Security lnstrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liabilily of the original Borrower or Borrower’s successor in interest. Lender shall not be required
to coramence proceedings aginst any successor inintereat or refuse to extend Lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reuson of uny demand made by Lhe original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Buccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Insirument shall bind and benefit the successors and assigny of Lender and Borrower, subject (o the provisions of paragraph
9.b. Borrower's covenanis and agreements shall be joint and several, Any Borrower whe co-signs Lhis Security Instrument
but does not executs the Note: (a) is co-signing this curity Instrument only to meortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the suma secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the term of this Securily Instrument or the Note without that Borrower’s consend.

.13. Notices. Any notice lo Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower., Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Secunly [nstrument shall be governed by Federal law and the law of the jurisdiction
in which the Properly is located. In the evenl that any provision or clause of this Security Instrumenl or the Note conflicls
with applicable law, such confliclL shall not affect other provisions of this Securily Instrument or the Note which can be given
effect wit{;i:ut the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Burruﬁur’a Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any
covenani or agreement in the Security Instrumenl, Borrower whall collect and receive all rents and revenues of Lhe Properly
as trustece for the benchit of Lender and Berrower. This ussignment of renls constitutes an absolute assignmeni and not an
assignment for additional security only.

If Lender gives nolice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to collect
and receive all of the rents of the Property; and (c} each tenant of Lhe Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has nol and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do 30 at any time there is a breach. Any application
of renig shall not cure or waiver any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by Lthe Security Instrument is paid in full.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. 1fLender requires immedinte paymentin full under paragraph 9, Looder may invoke Lhe power of
sule and any olher remedies permitted by applicable law. Lender shall be entitled Lo collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fors and costs of title svidence.

If Lender invokes the power of sale, Lender shall give a copy of a nolice to Borrower in the manner provided in
paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper published in

sShelb¥ . . .ooooovoevceeeceeenn... County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lendar's deed
conveying the Property. Lender or ita designee may purchase the Property at any sale. Borrower covenants and agreas
that the proceeds of the sale shall be applied in the following order: {a) to all expenges of Lhe sale, including, but not limiled
to, reasonable attorneys’ fees; (b) to all sums secured by Lhis Securily Instrument; and {c) any excess to the person or
persons lagally entitled Lo it. - | :

i18. Release. Upon payment of all sums secured by this Security Instrument, Lender shali releasa this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

BOOK  322puck 294

Acceleration Clause. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act withinSixty (60) Days from the date thereof, Lender may at
itz option and notwithatanding anything in Paragraph 9, require immediale payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to Sixty (60) Days
from the date hereof declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when unavailability
of ingurance is solely due to Lender's failure to remil a mortgage insurance premium Lo the secretary.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shull be incorporaied inlo and shull amend and supplement the covenants
and agreements of Lhis Security Instrument as if the rider(s) werein a parl of this Scecurity Instrument. [Check applicable box{es))

Condominium Rider Adjustable Rate Rider Grewing Equity Rider
Planned Unit Development Rider Graduated Payment Rider Other

——
el —

BY SICNING BELOW, Borrower accepts and agrecs 10 the Lerms contained in this Security Instrument and in any rider({s)
executed by Borrower and recorded with it.

Witnessgs Sebsah K. dostu. s

Deborah K. Foster -BorTower

o (Seal)

e e Borrower

(Seal)

v ' Barrower

o (Seal)

\a/ Borrower:

“""'r: Page 4 of 4 | FHA ﬂnhg: Mortgage - 330
. s — r — ""‘-".*
State of Alabama s ,ﬂ:“iauhu_;

County of Jefferson - SO
o) . v PR
:ff&. Prank K. Bynum, a notary public in and for said county, in :alﬂ-s;qtef*htrgqy o

certify that Deborah K. Foster, an unmarried woman whose name is signed to the =~ .

foregoing conveyance, and who is known to me, acknowledged before me onfghis,dag;g RN

that, being informed of the contents of this conveyance, she has E““EUt‘dxth#'Bame",fr'

voluntarily on the day the same bears date. T M

. .h-'_rf“. ll,p .
GIVEN under my hand and cofficial seal this 28th da of September, 1990. Tidbpangrett

A { SEAL)

ary Public Fran Bynum

.t

4

"

Phis instrument was prepared by BYNUM and BYNUM, ATTORNEYS Frar-‘-\llt. Bynum, of #17 Oflf}ce
Par

k Cjerecle, Birmingham, AL | 213.
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: - . . LX-EXEMPT FINANCING RIDER 3009 mer
’  ALABAMA HOUSING FINANCE AUTHORITY 620

Singte Family Morigage Revenue Bond Program
: 1990 Series € -

THIS TAX-EXEMPT FINANCING RIDER" is incorporated into and shall be deemed 10 amend and
supplement the Morigage of the same date given by the undersigned ("Borrower” or *MorigagorT) to

_ Fleet Mortgage COrp, . . _ {("Lender” of
'Maﬂfn ee") and covering the propesty described in the Morigage and located 8t _________~
. 3075 Riverwood Terrace Birmingham, AL 35242 _ la addition 1o the covenants

and agreements made in the Mortgage, Borrower and Lender further covenant and agree as follows:

Lender, of such of iis successors Of assigns a5 may by separale instrument assume responsibility for
sssuring compliance by the Borrower with the provisions of this Tax Exempt Financing Rider, may
require smmediate payment in full of all sums secured by this Morigage if:

~ {a) All or parl of the property described in the Morigage is sold or otherwise transferred
(other than by devise, descent or operation of law) by Borrower Lo a purchaser or other

iransleree.

(i) Who cannot reasonably be expecied 1o occupy the properly as 2 principal -
residence within a reasonable time afier the sale or Lransfer, all 23 provided in Section -

143(c) and (iX2) of the Interaal Revenue Code; or

(ii) Who has had a present ownership interest in a principal residence during any
part of the three-year period ending on the date of the saie of transfer, alf as provided
in section 143{(d) and (iX2) of the internal Revenue Code (except that 100 percent”
shall be substituted for 95 percent or more” where ihe latter appcars in Section

143{(dX1), or

{(iii) Atan acquisition cost which-is greater than 90 percent ol the average area
purchase price (greater than 110 percent for largeted area reside nces), all as provided
in Section 143(¢) and (i¥2) of the Iaternal Revenue Code; or .

(iv) Who has 3 gross family income in excess of 115% of the applicable median

. family income {(140% of the applicable median family income for a purchaser or
_transfecee of a residence in 8 largeled area), excepl that 100% and 120% shall be
substituted for 115% and 1 40%, respectively, il the purchaser or other transferee has
s family of fewer than 3 individvals, 21l as provided in Sections 143N and (iX2) of

the Internal Revenue Code; or

K 322FLBE 295

§(b} Borrower fails 1o nccupy'th: property described in the Morlgage without prior writien
consent of Lender or il successors of assigns described at the beginning of 1his Tax Exempt

Financing Rider, of

(c) Borrower omils of misrepresenisa fact that is material, including without limilation, with
respect lo the provisions of Section 143 of the Internal Revenue Code in an application for -
the loan secured by this Morigage.

Relerences are 10 the 1986 Internal Revenue Code in effect on the date of execution of the Mnngagr.: and
are deemed to include the implementing regulations.

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and provisions in ihis Tax-Excmplt
Financing Rider. _

IN WITNESS WHEREOF, the Borrower has executed this Tax-Exempt Financing Rider and Addendum

. onthis __2 day of __ September _ , 1990. |
Sisnalm:m&m_&.mv | Sigeature: Mmsmsw‘““-Jﬂrfﬂsﬂﬂiﬁn-
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Tn:-Eumplt_‘-Financ_':i;ns.Bidcr. he/she/they executed the same voluntarily on the day the same bears date.
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