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STATE OF ALABAMA
COUNTY OF SHELBY CLP 327732 30 08 BIR

ASSIGNMENT OF NOTE AND SECURITY

FOR VALUE RRCRIVED, the undersigned hereby transfers, sete over and
assigne unto Small Business Administration, an Agency of the United States
pursuant to Title 15, United States Code, Section 631 et seq., all of its
right, title and interest in and to the following:

Proaissory Note, SBA Form 147 dated September 9, 1988, in
the original principal amount of $90,000.00 with interest at
the rate of 11.50% per aunum payable in monthly installmeants
eaach in the amount of $400.00, including principal and
interest beginning one (1) mouth from date of Note with the
balance of the principal and interest payable on or before
ten (10) years from date of Note executed by Video Exchange,
Inc. in favor of National Bank of Commerce.

Real property mortgage dated September 9, 1988, executed by
Brad W. Taylor and Annette Taylor ian favor of National Bank
of Commerce of Birmingham and filed for record on September
12, 1988, in Real Property Mortgage Book 3461 at Page 263 et
seq., in the Office of Judge of Probate of Jefferason County,
Alabama, and filed for record on September 19, 1988, in Real
Property Volume 205, at page 83, et seq., in the office of
the Judge of Probate of Shelby County, Alabama,

The undersigned warrants that thqg;;innipal amount remaining unpaid
on account of said Note 1is $ J?-ij’l O 74 , plua accrued interest.

IN WITNESS WHEREOF, the undersigned has caused this i.nntruu;ﬂl:‘tu be
{

executed and its seal affixed by its duly authorized officer this
dﬂ.y of 1 __ lggﬂ. |

(BANK'S SE

National Bank of Commerce

,,_(%,L.ML\;.O- _

ATTEST

THIS INSTRUMENT PREPARED BY:
John Ben Bancroft

ttorney Advieor

Small Business Administration
2121 8th Avenue North, Sulte 200
Birminghaa, Alabama 35203-2398
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STATE OF ALABAMA

COUNTY OF Jefferson

I, ‘the‘undersigned, a Notary Public in and for nn:z County 1n sald
‘ e name

hereby certify that John L. Thornton _ , whos
izat:iceepre:j,dent T of National Bank of Commerce, a baonking cnrpnr:ti;n, 1s
signed to the foregoing instrument, and who iat;nuwn :o :E’Q:E::::liniirunent

ore me on this day that, being informed o e contents ’
E:f as auch'uffidéf:rﬁnd with full authority, executed the same vu}uu;::ily
fn; and as the act of sald John L. Thornton , acting in
capacity as aforessald.

Given under my hand and official aseal this 14th day
of December , 1990.
' Nothry Pubdblie -
My Commission Expires: S ;?
MY COMMISSION EXPIRES APRIL 25,1984 C L
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