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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birminihﬂm. Alabama

STATE OF ALABAMA
COUNTY OF SHELBY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Michael W. Mooney, a married man, and Robert Loye Buck, a married man

{hereinafter called Mortgagors”, whether one or more) are justly indebted, to

Iris 5, Morton

(hereinafter called “Mortgagee”, whether one or more), in the sum
of 84w Thousand and no/10Q-——- e - - —~Dollars
(3 6,000.00 ), evidenced by a Teal estate MOYTEARE note of even date. '

L

000k 327 puc 714

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof, .

;
1| NOW THEREFORE, in consideration of the premises, anid Mortgagors,
i -
| Michael W, Mooney, a married man, and Robert Loye Buck, a married man
j and all others executing this morigage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:
)
: PARCEL IT:
E Algo, beginning at the Northwest corner of Lot No. 6 of Hill's Subdivislon as
? ghowvn by map of sald gsubdivision recorded in Map Book 3, Page 142, in the
j Probate Office of Shelby County, Alabama, and rum South along the West line of
? gaid lot and Lots 5, 4, and 1 of gaid subdivision, a distance of 423.55 feet;
ﬁ then turn an angle of 89 degrees 02 minutes right and run West 358.36 feet;
% then turn an angle of 90 degrees right and run North 20 feet; then turm 90
& degrees left and rum West 110 feet; then turn 90 degrees left and run South 20
! feet: then turn 90 degrees right and run West 180 feet to an iren bar; then
a turn right and run Northeast parallel with the Southeast right of way line of
B Alabama Highway No. 25 a distance of 654.62 feet; then turn 90 degrees right
! and run 130 feeet; then turn 90 degrees left and run 279.15 feet to the South-
i | west right of way line of Spearman Street; then turn an angle of 88 degrees 26
ﬁﬁ minutes right and run 39.29 feet along said right of way line; then turn an
o8 angle of 60 degrees 26 minutes to the right and run South 291.08 feet; then
gﬁ turn 90 degrees left and run 20 feet, more or less, to the point of begiuning.
i S{tuataed in the NE 1/4 of the NW 1/4 and the NW 1/4 of rthe NW 1/4 of Section
Py 6, Township 21 South, Range 2 Bast, Shelby County, Alabama.
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irranted free from all incumbrances and %
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To Have And To Hold ths above granted property unto the said Mortgages, Mortgages's successors, beirs, and assigna for-
ever: and for the purposs of further securing the yment of said indebtedness, the undersigned agrees to pay all taxes o
assesaments when imposed logally upon said premnises and should default be mada in the payment of same, the sald Mortgagee
may at Mortgagea's option pay off the same; and to furt;har secura sald indebtedness, first above named undersigned agrees to
keep the improvements on sald rea] estate insured egainat logt or damage by fire, lightning and tornado for the fair

reasonable insursble value thereof, in companies gatlafactory to the Mortgagee, with loas, if any, pa able to said Mortgages,
as Mortgagee's interest mni:ppear and to promptly deliver said policiea, or any ranawni of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or £ail to deliver zaid insurance policies to sajd Mort-
gagee, then the said Mortgagee, or assigns, may at Morigagee's option insure said property for said sum, for Mortgagee’s
own beneflt, the policy if collected, to be cradited on said indebtedness, lexs cost of collecting same; all gmounts so expended
by eaid Mortgagee for taxes, assesements or insurance, shall become a debt to said Mortgagee or assigns, additional to the

debt hereby apema.llr secured, and shall be covered by this Mortgage, and bear interast from date of payment by said Mort-
gagee, or assigns, and be at once dus and payable,

Upon condition, however, that if the sald Mortgagor pays sald indebtedness, and reimburses said Morigagee or aasigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, them this con-
veyance to bs null and void; but shounld defuult be msade in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or assigns in said propert becoms Enda“tfﬁd by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endangar the debt hereby secured, then in any one of said events, the whole
of said indebtedneas heral:}y secured zhall at once become due and paysble, and this mortgage be subject to forectozure as now
provided by law in case of past due morigages, and the said Mortgages, agents or assigns, shall be authorlzed to take posses-
gion of the premises hereby conveyed, and with or without first taking posseasion, after giving twenty-one days’ notics, by pub-
lishing once & weck for three consecutive weeks, the time, plrce and terms of sale, by publication in some newspapar publighed
in said County and Stats, sell the same in lots or parcels or en masseé as Mortgagee, agents or aazsigns deem best, in front of
the Court Bonze door of said County, {or the division thereof where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the zale: First, to the sxpenss of advertising, ullfng and conveyihg, including a
reasonable attorney's fee; Second, to the payment of any smounts that may have been sxpended, or that it may then be neces-
sary to expend, in Paying insurance, taxes, or other incumbrances with interest thereon; Third, to the payment of said
{ndebtsdness in full, whether the same shsall or shall not have tu'll:r matured at the date of sajd axle, but no intersst ahall be
collected beyond the day of sale; and Fourth, the halance, if any, to be turmed over to the said Mortgagor and undersi
further agree that said Mortgagee, agents or assigne may bid at said aale and purchase said property, if the highest bidder.
therefor; and undersigned further agree to pay a reasoneble attorney's feas to zaid Mortgagee OT l-lligl‘ll, for the forecloaure
of this mortgage in Chancery, should the same be so foreclosed, anid Tee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

Michael W, Mooney, a married man, and Robert Loye Buck , 2 married man ;‘_'_
L faveThereunto et OUT slgnatures and seal, this day of December , 1990, )
= Wr/ A dbesi..... (SEAL).
Michael W, Mooney
= e D 1.7\ 5
PN . M&%ﬂ k. .(SEAL)
g}ﬁj Roert Loye Huck
NSO —— - . ~{SEAL)
T — e e
S THE STATE of  ALABAMA
| SHELBY COUNTY |
I, the undersigned authority | , a8 Notary Public in and for said County, in said Btate,

hereby cortify that  Michael W, Mooney and Robert loye Buck

whoss name® ATGignad to the foregeing conveyance, and who are known to me acknowledged befors me on this day,
that being Informed of tha contenta of the conveyance they executed the same voluntarily on the day the same bears date,
Given under my hand and officiel seal this ¥ Sq~ dad of e.;r , 18 90,
| - /A A A Notary Publie.

T T/ __—_— e L e ———

THE STATE of . . ‘

COUNTY }

A  a Notary Public in and for ssid County, in said Stats,

heraby certify that

who5é Name As of

a corporation, is signed to the foregoing conveyance, and who Is known te ma, scknowlsdged bafors ms, on this day that,
belng informed of the contents of such conveyancs, he, as such officer and with full authority, executed the aame voluntarily
for and as the act of sald corporation, '

Given under my hand and official seal, this the ~ day of , 19
emmsenvrnsrsnzares - ey NOtATY Public
& Eeed_r'l“a.: |
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