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Mortgagors (last name first): Mortgagee:
Davis, Max L. SouthTrust Bank of Alabama
Davie, Wilma F. . National Association
501 11th St. N.W. P, 0, Box 2554
Mailing Addesss Iiniling Addvess
Alsbagtexr, AL 35007 Birmingham, AL 35290
Gry B Zp iy Suk Ze
, | This instrument was prepared by:
THE STATE OF ALABAMA _S, B, Pickens — HMS
_P. O, Box 2233
. SHELBY | County _Birmingham, AL 35201 °
g KNOW ﬁLLMENBTTI{EElmm That whereas
Lt Max L. Davie and his wife, Wilma F. Davis
&
g
g:ether one or more, hereinafter called “Borrowers”) have entered into a SouthiTrust Home Equity Loan Line it
te and Disclosure Statement (hercinafter catled “the Agreement”) of even date herewith with SouthTrust B OF
ALABAMA, N.A. (hercinafter called “Mortgagee™); that the Agreement is an open end credit

agreement under which the Borrowers may borrow, repay, and re-borrow from Mortgagee from time to time so long as
the aggregate unpaid principal balance of such loans outstanding from time to time does not exceed the sum of §
_ §26.700.00 _; that the rate of interest payable on such loans made under the Agreement is a variable interest
rate which may change each month based on changes in the “index” (as defined in the Agreement); and that the Agreement
will continue in cffect until terminated in accordance with ils terms even though from time to time there may be no loans
outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of all loans now or
hereafter made to urattlwmquutofthcﬂormwcrsnamedabov:, ur,ifmnmlhanntormwnrisnmnad,a]lluans
now or hereafter made to or at the request of any onc or more of the Borrowers, and any extensions or rencwals of any
such loans (including any agreement or instrument hereafter given to evidence the Borrowers obligation to repay any of
such indebtedness, or any extension or rencwal thereof); the payment of all interest and finance charges on such loans whenever
incurred, the payment and performance of al! obligations of the Borrowers under the Agreement, (including any amendment,
modification, extension, or supplement of or to the Agreement), and compliancc with all the covenants and stipulations
hereinafter contained, the undersigned

Max L. Davis and his wife, Wilma F. Davis

(whether one or more, hereinafter called
“Mortgagors’’) do hmb; assign, grant, bargain, sell and convey uato Mortgagee the following described real property
HELB County, State of Alabama, viz:

See attached sheet for legal description of property.

Subject to easements, rights-of-way, restrictions and covenants of record.

Subject to the terms and conditions of that certain mortgage dated July 22, 1983 in

the original amount of $61,100.00 from Max L. Davis and wife, Wilma F. Davis to Guaranty

Saving and Loan Association 1in Mortgage Book 434, Page 351 and refiled in Mortgage Book
435, Page 151, Shelby County, Alabama.

FILE ALL PAPERS IN SHELBY COUNTY, ALABAMA
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together with all rents and other revenuet thereof and all rights, privileges, cascmcnis
appurtenances thereunlo belonging or in anywise appertaining, including any after-acquired title and easements and all rights, title and
interest now or hereafter owned by Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas,
stesm, electric, soiar and other heating. lighting, ventilating, aic-conditioning, refrigersting and cooking a tus, clevators, plumbing,
sprinkling, smoke, fire, and : ntrusion detection devices, and other equipment and fixtures now or hereatter aitached or apperlaining {0
said premises, all of which shall be decmed to be real property and conveyed by his morigage, and all of which real propesty, equipment
and fixtures are sometimes hereinafter called the **mortgaged property.?’
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To HAVE AND TO HOLD the same and every part thereof unto Morigagee, its successors and assigns forever.

C\) For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agrec with Mortgagee, ils
LBUCCOEBOTS and assigns, as follows:
o 1. That they are lawfully seized in fee and possessed of the mort aged property and have 2 good right to conve the same as

w, foresaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that the mortgaged
= \Jdproperty is free and clear of all encumbrances, easements and restrictions not hescin specifically mentioned.

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed upon the mortgaged
=< propeirty, and should default be made in the payment of the same, or any part thereof, Mortgagee may pay the same (but Mortgagee is not
Sobligated to do s0). If the mortgaged properly or any part thereof is a unitin condominium or & planned unit development, Mortgagors
shall perform all of Mortgagors’ obligations under the declaration or covenants creating or covering the candominium or planned unit
development, the bylaws and regulations of the condominium oF planned unit development, and constitueat documents. Should
Mortgagors default in any of such obligations, Mortgagee may perfortn Mortgagors’ obligations (but Mortgagee is not obligated to do 50).

4. That they will keep the buildings on the mnﬂgag:d property continuously insured in such amounts, in such manner and wilh
such companics as may be satisfactory 10 Mortgagee against loss by fire (including so-called cxtended coverage), wind and such other
hazards (including flood and water damage) as Morigagee may specify from time totime, with loss, if any, payable to Morigagee, and will
deposit with Mortgagee licies of such insurance or, at Mortgagee's clection, certificates thereof, and will pay the premiums therefor as
the same become due. Mortgagors shall have the right to provide such insurance through a policy or policies independentty obtained and
paid for by Mortgagors or through an exigting policy. Mortgagee may, for reasonable cause, refuse to accept any policy of insurance
obtained by Mortgagors. Mortgagors shall give immediate notice in writing to Mostgagee of any loss or damage to the mortgaged property
from any cause whatever. If Mortgagors fail 10 keep said property insured as above specified, Mortgagee may insure said property {but
Mortgagee is pot obligated to do so) for its insursble value against loss by fire, wind and other hazards for the benefit of Mortgagors and
Mongagee or for the benefitof Mun%ngau alone, at Mostgagee's clection. The proceeds of such insurance shall be paid by the insurer lo
Mortgagee, which is hereby granted i i ici i

any check ar draft representing the proceeds of any such insurance, and to demand, receive and give receipt for ail sums becoming due
thereunder. Said insurance proceeds, if collected, may be credited on the indebtedncas secured by this mottgage, less costs of collectior,
or may be used in repairing or reconstrucling the premises on the mortgaged property, at Morigagee's clection. Any application of the
insurance proceeds to repairing of reconstructing premises on the morigaged property shall not extend or postpone the due date of any

installment payments of the indebtedness hereby secured or reduce the amount of such instaliments.

4. That commencing upon wrilten request by Mortgagee snd continuing until the indebicdness gecured hereby is paid in full and
the Agreement is terminated, Mortgagors will pay to Mortgagee concurrently with, and on the due dates of, payments on the indebtedness
hereby secured a sum equal to the ground rents, if any, next due on the mortgaged property, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the morigag property, plus water rents, fire district charges, taxes
.and assessments next duc on the mortgaged properiy (all as estimated by Mortgagee), lcss any sums already paid to Mortgagee therefor,
* dlvided by (he number of months or other payment periods to elapse before one month or payment period prior to the date when such

ground rents, premiums, water rents, fire district charges, taxcs and assessments will become due, such sums to be held by Mortgagee in
trust, to pay said ground reats, premiums, water rents, firc district charges, taxes and assessments. All payments mentioned in the
preceeding senlence and the payments to be made on the indebtedness secured hereby shall be added together and the aggregate amount
thereof shall be paid by Mortgagors cach month or other paymeat period in a single payment io be applied by Mortgagee 10 the following
itamns in the order set forth: (a) ground rcnts, taxes, water rents, fire district charges, assessments, fire and other hazard insurance
premiums; (b) interest on {he indebtedness secured hereby; and (c} the balance. if any, shall be applied toward the payment of the sum
hereby secured. Any deficiency i the amount of such aggregate monthly of other periodic payments shall constitute a default under this
mortgage. Any cxcess funds accumulated under this paragraph after payment of the items herein mentioned shatl be credited in calculatin

the monthly or other periodic payments of the same nature required hereunder in the subsequent year; but if the aciual amount of any suc

item shall exceed the estimate therefor, Mortgagors shall without demand forthwith make good the deficiency. Faiture by Morigagors (o
do so before the due date of such item shall be a default hereunder. If the mortgaged property is sold under foreclosure or is otherwise
acquired by Mortgagee after default, any remaining batance of the accumulations under this paragraph shalt be credited to the principal of

the secured indebtedness as of the date of the foreclosure sale or as of the dale the properiy 18 otherwise acquired.

5. That they will Iak;good care of the mortgaged property and will not comemit or permit any waste thereon of thereof, and that
they will keep the same repaired and at all times will maintain the same in as good condition as it now is, rcasonable wear and tear alone
excepted. If Mortgagors fail Lo make repairs to the mortgaged propernty, Mortgagce may make such repairs at Morigagors’ cxpense (but
Morigagee is not obligated to do s0). Mortgagee, its agents and employees, may enier the mortgag property and any improvements

thereon at any rcasonable time for the purpose of inspecling or repairing such improvementis.

6. That all amounts expended by Mortgagee for insurance or for the payment of taxes or assessments or 1o discharge licns onthe
mortgaged property or other obligations of Mortgagors or {0 make repairs to the mortgaged property or any improvemenis thereon shall
become a debt due Mortgagee, shall be payable at once without demand upon or notice (0 any person, shall benr interest at the rate of
interest payable on advances under the Agreement, or if the rate specified would be unlawful, at the rate of §% per annum from the date of
paymenl by Mortgagee, and such debt and the interest thereon shall be secured by this mortgage. Upon Failure of Mortgagors to reimburse
Morigagee for all amounts 50 &xp< nded, at the election of Mortgagee 2nd with or wilhout notice to any person, Mortgagee may declare the

entire indebtedness secured by this mortgage du= and payable and roay foreclose this morigage as hereinafter provided or as provided by
law. '

7. That no delay or failure of Mortgages 10 exercise any option to declare the maturity of any debt secured by this mortgage shall
be taken or deemed as a waiver of the right to excrcise such option or to declare such forfeiture either as to past or present defaulls on the
part of Mortgagors, and that the procurément of insurance of payment of taxes or other liens or assessments or obligations by Mortgagec
shall not be taken of deemed as b waiver of the right to accelerate the maturity of the indebtedness hereby secured by reason of the failure of
Mortgagors to procure such insurance or to pay such taxes, liens, assessments or obligations, it h:ing;grud by Mortgagors that no lerms
or conditions conlained in this morigage can be waived, altered or changed except by a wriling Signed by Mortgagee.

~  8.~That those Mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such
indebtedness as it shall become due and payable, whether such indebiedness is now owed of hereafter incurred.

9. That if defsult shall be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms or candisigns of this mortgage, Mortgagee may proceed to collect the rent, income and profits from the morigaged property, either
with 6t without the ap!)ointmenl of a receiver (10 which appointment Mortgagors hereby consent), and Morigagee may notify the lessees
ot other fayors sh»=aaf tp make payment directly to Mortgagee- A rers «. income and profils collected by Morigageenriacin foreclosure

et i r, -tenam r rovets of collecting the same, including a state or properly management commission omey’s fees
. Lo .ot ) '| . ' [
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| 7. ‘That no delay or fallure of Mortgagee 10 cxercise any option to declure the muaturity of any debt securcd by this moriguge it
be taken or dcemed as & waiver of the right 10 exercise such option or Lo declare such forfeilure cither as (0 past of present defaulis on the
part of Mortgagors, and that the procurément of insurance or payment of taxes or other liens or assessments or obligations by Mortgagee
shail not be taken or deemed as b watver of the right to accelerate the maturity of the indebicdness hereby securcd by reason of the failure of
Mortgagors to procure nu_ch insurance or 10 pay such taxes, Jiens, assessments or obligations, it being agreed by Morngagors that no terms
or conditions contained in this mortgage can be waived, altered or changed except by a writing kigned by Morigagee.

*  g~Thatthose Morigagors who are obligated to pay the indebtedness hereby secured will wetl and truly pay and discharge such
indebtcdness as it shall become due and payable, whether such indebledness is now owed or hereafter incumed. -

9. That if defeult shall be made in the payment of any of the indebtedness hereby gecured, or in the pcrl'uriim of any of th:= |
terms ot cendilions of this mortgage, Mortgagee may to collect the rent, income and profits from the mortgaged property, either
with dr without the ap intment of a receiver (to which appointment Mortgagors horeby consent), and Mortgages may notify the lessces
or other payors thereof to make payment directly to Morigages. Any renis, Income and profits collected by Mortgagee prior (o foreclosure
of this mortgage, icss the costs of collecting the same, including any real estate or property management commissions and attormney 's fees
incurred, shatl be credited first 40 advances made by Mortgsgee and the interest thereon, then to interest due on the indebiedness hereby
gecured, and the remainder, if any, shall be applicd toward the payment of the principal sum hercby secured.

10, That ¥ all or mypa{tnfﬂmmm:!pmpeﬂyurlny snterest therein 8 sold, assigned, transferred or conveyed by
Mortgagors, or any of them, without Mortgage Friur written consent, excluding only, (a) the creation of a purchase moncy
security interest for household appliances, (b) a transier by devise, descent of by operation of law upon the decath of a joint tenant,
or (¢} the grant of any leaschold interest of one year or less (including all mandatory of optional renewal periods) not containing
an option lo purchasc, Mortgagee may, at Morigagees option, declare all indebtedness secured by this mortgage to be due and
payable immediately with or without notice to Mortgagors. Mortgagee may condition its consent to any such transfer of possession
of, or an interest in, the moriga property upon the iransferec’s agreeing to pay a greater rate of intcrest on all or any part
of the indebtedness secured by this morigage or to adjust the paymeni schedule of all or any part of the indebtedness secured
bi\_f this mortgage, upan Mortgagees approval of the creditworthiness of the transferee, and upon the transferee’s payment to Mortgagee
of a reasopable transfer or assumption fee. Upon breach by Mortgagors, of any of them, of the convenanis hergin contained,
Mortgages may, al its clection, proceed to foreclose this mortgage as hercinafter provided or as provided by law. )

11. That all the covenants and agreements of Morigagors hereln contained shall extend to and bind their respective beirs,
executors, administralors, SUCCEA80TS and assigns, and that such covenanta and agreements and all optioas, rights, priviléges and powers
hercin given, granted or secured to Morigagee shall inure to the benefit of the successors and assigns of Mortgagee.

12. ‘That the provisiona of this morigage and the Agreement sccurcd hereby are severable, and that the invalidity or unenforce-
ability of any provision of this morigage of of such Agreements shall not affect the validity and enfosceability of the other provisions of
this mortgage or of such Agreements. The remedies provided to Mortgagee hesein are cumulative with the rights and remedics of
Mortgagee at law and in equity, and such rights and remedics may be excrcised concurrently or consecutively. A carbon or photostatic
copy of this morigage may be filed as a financing statement in any public office.

This mort
obligations secured ﬁr this mortgage shall have been paid in full. Mortgagee shall have no further commitment or agreement 10
extend any credit to the Borrowers, or otherwise incur any obligation of give value, under the Agreement, and Morigagee ghall
have exccuted and delivered to Mortgagors a release or satisfaction of this mortgage '+ recordable form, even though from time
to time and for extended periods of time there may be no indebledness owed Lo Mortgagee under the Agreement described above
and no other indebtedness hereby secured, it being the intention of the Mortgagors that this morigage and the titke to the mortgaged
premises hereby' conveyed to Morigagee shall rerain in full force and cffect and shall secure ali indebtedness described above In
this mortigage whether now owed or hereafter incurred at any time prior to termination of this mortgage by the means just described.
Morigagee agrees (o execuls and deliver to Morigagors & release or satisfaction of this muw within a reasonable time after
writlen demand therefor at any time there it no indebledness secured by this morgage and no obligation on the part of Mortgagee

to extend any credit to the Borrowers under the Agreement. Upon terminaiion of this mun%l? by the means hercinabove described,
!;Lmdﬁrantandcanv:ymlmﬁnmadelhaﬂbemhecomnnullandvmd;butshould ult be made in the payment of any
¢

tedness hereby secured or any rencwals ot exicnsions thereof or any part thereof of should any interest or finance charge thereon
remain unpaid at maturity, of should default be made in the repayment of any sum expended by Morigagee under the authonity

wHof any provision of this morigage, or should the interest of Morigagee mn the morigaged property become endangered by reason
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s={of the enforcement of any lien or encumbrance thereon, or should a petition to condemn any past of the mortgaged propernty be
C\J (iled by any authority, person of entity having power of emincnt domain, or should any law, cither state or federal, be passed 1Mposing
L or authorizing the imposition of a specific tax upon this mostgage or the indebiedness hereby secured or permitiing or authonzing
2 the deduction of any such tax from the principal or interest secured by this mortgage or by virtue of which any tax or asscssment
w=={ ypon the mortgaged property shall be charged against the owncr of this morigage, or should at any time any of the covenants
(\.} contained in this mnngife or in any Agrecment secured hereby be declared invalid or unenforceable by any court of competeit
€D jurisdiction, or should Morlgagors fail to do and perform any other act or ing herein required or agreed 1o be done, then in
any of said events the whoie of the indebiedness hereby secured, or any portion or part thereof which may at said date not have

2 been paid, with interest thereon, shall at once becomc duc and payable and this morigage subject to foreclosure at the option of
2 Mortgagee, notice of the exercise of such option being hereby expressly waived by Mortgagors, and Mortgagee shall have the right

—_— - - -

- -
. . —_—a

to enter upon and take possession of the morigaged property and after or without taking such possession 1o sel the same before
the Court House door of the County {or the division thereof) where said property, of any substantial part of said property, 18 located,

o \ . gt public ouicry for cash, after first giving notice of the time, place and (erms of such sale by publication oncc a week for three

. consccutive weeks prior to said sale In s0m¢ NCWSPApSr published in said County, and upon the payment of the purchase price,

- Mont or the suctionpeer at said sale is authorized to execute 1o the purchaser for and in the name of Morigagors a good

* and sufficient deed to the property sold. Mortgagee shall apply the proceeds of said sale or sales under this morigage as follows:
First. to the expenses of advertising, selling and conveying, including a reasonable attormeys’ fee if the unpaid debt afier default

¥

. exceeds $300; second, to the payment of any amounis that may have been expended or that may then be neccssary to expend
.+ in paying insurance, laxes and other encumbrances, with interest thereon, third, to the payment of the indebtedncss hereby sccured
i~ and interest and finance charges thereon in such order as Mortgagee may elect, whether such debts shall or shall not have fully
matured at the date of said sale; and fourth, the ‘balance, if any, fo be paid over to Mortgagors of to whomsoever then appean

of record to be the owner of Mortgagors® ipterest in gaid property. Mortgagee may bid and become the purchaser of the mort
property at any foreclosure sale hereunder. Morigagors hereby waive any requirement that the mortgaged property be sold in scparate
tracts and agree that Mortgagee may, at its option, sell said property £n mMasse regardless of the number of parcels hereby con ,

In WrrnEess WHEREOF, each of the urndtersigned
Max L. Davis and his wife, Wilma F. Davis

has hereunto st his or her signature and seal this _19th day of __ November

(SEAL)

{SEAL)

{SEAL)

{SEAL} -
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THE STATE OF ALABAMA,
INDIVIDUAL ACKNOWLEDGMENT

SHELEY COUNTY

1, the undersigned, a Notary Public in and for said County, in said Staie, hercby centify that

Max L. Davis and his wife, Wilma F., Davis

whose name 81¢ ligmdtuthefomgningmymmdwho.“_e_tﬁoﬁléme;ﬁﬁbwhdgedhcfmmemthiiday

that, being informad of the contents of the conveyance, theY exocuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this 19th day of _November _ ,19 90

(Nnt;rillSuI)*

Nov. I:.;, da '
THE STATE OF ALABAMA, ‘
INDIVIDUAL ACKNOWLEDGMENT
COUNTY
LD
E\-..-ll I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
N __
=2 ———
.. :
Qhuum nignedmﬂufmgoingmmeymmdwho._kmwntom.mmwbefmm:unthild:y
éhnt,heingiufomndufthemmof&kmym. execuied the same voluntarily on the day the same bears date.
: o Given under my hand and official seal this ___day of 19
o (Notarial Seal)
. | Notary Public
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LEGAL DESCRIPTION

PARCEL 1

Lot 10, Block 2, according to the Survey of Hamlet, Second Sector,
as recorded in Map Book 8, Page 36, in Probate Office of Shelby
County, Alabama. Belng situated in Shelby County., Alabama.

PARCEL II

A pafcal of land known as Lot 5, according to Hamlet, Third Sector
as recorded in Map Book 8, Page 130, in the Office of the Judge of

Probate of Shelby County, Alabama and being more particularly
described as follows:

Commencs at the Southeast corner of Lot 10, Block 2, according to
Hamlet Second Sector, as recorded in Map Book 8, Page 36, in the
Office of the Judge of Probate of Shelby County, Alabama, and thence
run West along the South line of said Lot a distance of 43.30 feet
to the point of beginning; thence continue in the same westerly
direction along the south line of said Lot 10, Block 2, a distance
of 92.06 feet; thence turn an angle of 89 degrees 59 minutes 32
seconds to the left and run Southerly 131.46 feet to the North line
of 5th Avenue Northwest; thence run in a Easterly direction along
the North line of smsaid Avenue, a distance of 92.06 feet; thence turn
an angle to the left and run Northerly a distance of 131.47 feet to
the point of beginning; being situated in Shelby County, Alabama.
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