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MORTGAGE EXTENSION AGREEMENT

THE STATE OF ALABAMA,
Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, whersas 111431‘ NATIONAL BANK OF COLUMBIANA,

Alabama, hereinafter referred Lo as Mortgages, is now the owner of that certain mortgage herstofore executed by

Willis M. Connell and wife Beverly G. Connell
o First National Bank of Columbiana

which mortgage ia recorded in the Probate Office of Shelby County, Alabamas, in Volume 302 at Page 334 of

Deeds and Mortgages, and is also the owner of the indebtedness secureg by said mortgage, the ount of the principal indabtadness
5 846,12 ?ogefher u1€i ?nferest. ccording to the terms
thereby secured being now & 1T .

: and, )
and conditions of said note and anE renewals and extensions thari?f.
WHEREAS the undersigned

now the ownaer > . subject to said debt and mortgage, of the properly described in and conveyed by said ﬁinrtgngu, and

they have requested the Mortgagee Lo grant an extansion of time of payment of said mortgage indebisdneas s0
as 1o make the same pavable as hereinafter sel forth, and the Mortgagee has agreed to grant such extension upon the terms and
conditions hereinafier stated:

NOW, THEREFORE, in considerstion of the premises and to evidence the agreement of the parties, the undersigned
agree—to pay to the Mortgagee or to ihe successors or assigns of the Mortgagee, the said indebtedness in instaliments as follows:

WHEREAS. on the 20th day of July 1990, Willis M. Connell and wife Beverly G.
Connell executed a promissory note 1o the First National Bank of Columbiana

in the Principal amount of $6,000.00 which said sum was payable in 60 monthly
installments of $133.46 each; said installments commencing on the 20th day

of August 1990, WHEREAS, 1 of said payments in the amount of $133.46 were due

on the 19th day of October 1990 and said debtor desires to have the time of
payment of said installments extended to the 19th day of August 1995; and
Whereas, said Bank does agree for the dates for the payments of said installments

- to be extended as provided for above.

sook 320mse 334

The Mortgagee has granted the extension of the time of Elyment of said mnrtﬂu:a indebtedness upon the following
conditions: (1) the prnpartr described in said mortgage is owned by the undersigned subject to the debi and morigage hers-
inabove described; (2) no lien or encumbrance haz been placed upon or sttached to said rmferty prinr to the lien of the
mortgage indebtedness hereinabove described: {(3) this extension agreement shall have Lhe effect of confirming unto the Hnrtﬂlf}eln
herein named (whether such Morlgage# be designated in the morigage hereinabove described or has succeeded to the rights of the
Morgagee by the transfer and assignment of the Morigage indehudnmﬁ every right, privilege and benefit conferred upon the Mortga-
gee in said Morigage; (4) said mortgage shatl be and continue a first lienn on the pm]ierty described herein; (5) said morigage and all its
covenants, terms an eonditions shall remain in full force and effect except as herein modified; (6) this instrument shall be of no
offect until approved by said Murti?u; {7) the acceleration provisions in said mortgage remain unmodified by this agreement, {8)
If the orlginal maker of the above abt or any other person, in any way or al any time, obligated to pay sa\d original debt asigna
this sgreement, such signature shall be conclusive evidence that such person remaing obligated to pay this debt as extended.

IN WITNESS WHEREOP____ W€ have hereunto set OUr' _  hand__S -%:ul Sthis 2nd
day of November .19 _ ,
' L. B.
WILLIS M. CONNELL L g

We hereby approve the above exiension and agree to same.

THE FIRST NATIONAL

Note' (Original maker and endorsers, if any, shouT endorse the new notes )
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STATE OF ALABAMA, SHELBY COUNTY

Willis M. Connell and

1, the undersigned authority in and for said County in said State, hereby certify that

MﬂﬂLﬁa_cMﬂl whose name are signed to the foregoing agrés-

ment, and who are khowh to me acknowledged before me on this day that, being informed of the contents of
the agreement, they euecl;i.ad the same voluntarily on the day the same bears date.
Given under my hand and official seal, this 2nd day of October 18 90-

(- \Brozt

Notary Public

Wy Commission Expires November 12, 1991

STATE OF ALABAMA, SHELBY COUNTY
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1 the undersigned authority in and for s1aid Counly and State hereby ceriify tha

e, Fawnd.
whose name as

ol The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the toregoing agreement and who is known
to me, acknowledged before me on this day that, being informed of the contenls of the agreement, he, as such officer and with

tull authority, executed the same voluntarily for and as Lhe act n(f)nid bank. w f
f
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Given under my hand and official seal, this ) ‘L-

N /-

Notary Public
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