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This Mortgage being re-recorded to delete

Tax Exempt Rider. ” 0 3/

THIS MORTGAGE BEING RE-RECORDED TO ADD PUD RIDER.

276

(Spase Abava Thin Lise far Ressrdiag Dmda)

3586 ‘ v : 0004432124
FHA Case Ma.
State of Alabama MORTGAGE 011-330323% 749
% THIS MORTGAGE (*Securily insirumant™ Is given oOn JUNE 28 ,19 80 ""'"'f
he Mortgagor Is ‘

éfr:nlc H. Babb, sn unmarried m
[~ .

N

whose address is 1531 Applagate Lane, Alabazter, Al 35007

("Borrower”). This Security Instrumenl is given 10
rey & Nlchols, Inc. .
which is orgenized and existing under the aws of the Stats of Loeuiniana , dnd whose
dddr“s isP.0O. Bex 4025 , Monros, LA 71211-4025
("Lender”), Borrower owes Lender lhe principal sum of

ORTY THREE THOUSAND SEVEN HJINODRED FIFTY ONE & 00/100 ) -
Doilars (US, § 43,761.00 ). This debl is evidanced by Borrower's note daled the samg déte a5
ihis Securily Insirumentk ("Nole”), which _prmidus for monthly payments, wilh 1he full debl, i1 not paid earlier, due and paysbls On
JULY 1, 2020 / _ This Security Wswrumenl secures 10 Lender: {a) the repayment of the dJebt
svidanced by the Nola, wilkh inlaresi, and ah renewals, extensions and modifications; (D) the paymenrl of all other Sums, wilh
Interest, advanced under paragraph B8 lo protaci tha securily of this Securily sicument: and {c) 1he performance ol Borrowar's
covananis and sgreements under this Secutily Instrument snd the Nole. For this purpose, Borrower does hereby morigags, grant
and convey 10 Lender and Lender's successars ahd #ssigns, wilh the power of sale, lha tollowing described properly locstad in

oo Shelby Counly, Alabama:

w31 4m 87

SEE ATTACHED EXHIBIT *A* FOR LEGAL DESCRIPTION ’ PN

o\

e

b
£erd . . ..
& ' 7ha Purchase Money Mortgage has been applied on the purchase price of the property

§ herein conveyed to Mortgagor simulteneously herewith.

The attachad Alshama Housing Finance Addendum
e L - Athority - to Mxtgage 18 hevely inoorporatad by

The rider ;fhich is sttached hereto and is made a part hereof just as if the
game appeared in the body of the mortgage.

/
which has the address of 1531 Applign- Lana, Alabaster {Suset, City),
Alsbara 38007 | v aw cose. (*Properly Adcress™) T
' . .

10 HAVE AND TO HOLD this properly unio Lender #nd Lender's successors and assigns, torever, together with all Ihe
improvements now OF hareafter erecled on lhe property, and ali ezsements, rights, appurlenancas, rents, royallies, minersl, ol snd
gas righls and profils, weler rights and slock and all fixwreas nOwW Or herealler & part of the properiy. AH replacamanis and
sdditions sheslk also be covered by Ibis Securlly Wnsttumenl. AR ot the foregoing is relerrad 10 in this Securily iasirumant as the
“Property.”

BORROWER COVENANTS that Borrower is tawfully saized of the eoslate heraby conveyed and has the right 1o morigags,
grant and convey Ihe Properly and Ihat I1he Properiy is unencumbered, except {Or eRCuUMDIARCES ol record. Borrower Warrenls
and will defend generally the ulle 1O ihe Property sgainsi all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interast and Late Chargs. Borrower shail pay when due the principsl of, and Inlergsl on, Iha
dabi evidanced by the Nole and lale charges due under lhe Note.

2. Monthly Paymants of Taxes, Insurance and Other Charges. Borrowar sh¥l inciude in each monthly paymaenl, 10geIher
with (he principal and interasl s Sel forth in the Note and any lale charges, an inglaliment al sny (a) texes and special
sssassmanis levied or to be levied against ihe Properly, (b} lessehold paymenls Of ground renis on the Properly, and (c)
pramiumg for_inSUrenge ired Dy parsgraph 4.
AFAL 1
Borrowar's lnitlnl£
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Eaph,manlhiy* ingiallmant for sems (s}, (b}, and (c) shatl eqgual ond -lwelfih of he annual amounls, a5 rgasonably a;lim-uted by
“Lander, pius; an amounl sulficient 10 mainiain  an additiona! baleace of hol more than one-—gixih of (ha estimalted amOunis. The
full snnual amount 1or each ilem <hill be accumulate. by Lendar within a pariod ending ona monlh betore an ilem would
bacomg daliﬁquﬁni. Londgr shali hold the BMOUNIS collected in 1rust 10 pay Hems (a), (b), and {c) before they become delinquent.

it al any limg (h8 \otal ol the paymenis held Dy Lender for items fa), (b), and (c), logether wilh lhe fylurg monlhly paymanis
for such ilems paydble 1o Lender prios 10 the due dsies Of such ilamsg, exceeads by more (han one —Ssix\h 1he eslimdled amounl
of paymenis reguired O pay such ilems when due, snd il payments on the Nole are current, than Lender shall gither refund 1ha
excess over one—sixth ol the astimaled paymanis Of cradil \the BXCBSS Over one—-sixth of lhe aslimaled paymenis 10 subsequeant
paymants by Borrower, at the option ol Borrower, if the lotal of the paymenis mode by Borrower for ilem (a), (b}, or (c) is
insullicienl 10 pay lhe ilem when due, then Borrower shall pay lo Lander any amounl nacessary 1O make up tha daficiency on af
balora the dale the ilem becomas due.

As used in 1his Secwrily Insirumani, “Secretary” means tha Secrelary of Housing and Urban Devetopment oOr his or her
designean. Mokl Securily ‘nstrumanis insured by the Secretary are insured undar r.:n::u;;|rmm=I which require advance paymani ol the
antire morigaga InSurance pramium, W this Security Insirument 5 Or was ingured under & program which did nol require advence
payment of Ihe enlire morigage iwsurance premium, lhan each monihly payment shall iSO includa eithar: {i) an instalimant of 1he
annual morigege insuyrance pramium 10 be paid by Lendger 10 (he Gacrelsry, or f{ii) a monihly charge instesd of a morigage
inguranca premium it 1S Securily Insirument is held by Iha 3Sacrelary. Each monthly insialiment oOf 1hs mOorigage InsSurance
premium ghall be n an smount sulficiant 10 accumutale he jull annual mortigage nsurance premium  wilh Lender ond month priod
o Lhe cma- iha full annuel morigage insursnce premiurm is dud 10 the Seacretsry, or if 1his Securily Instrument is held by Ihe
Gacrolary, each monthly charge shal! be in Bn amouni aqual 1o ona-=iweltlh of one-halt percent ol Lhe auisianding principsl
ostance due on the Nole.

If Borrower landers Lo Lender the full payment ol &l sums secwad by this Sacurity Insirument, Borrower's sccounl shall
ne crediled with the Dalance rempining 1or all insizlmants jor iems (a), (b), and (c} and any morigage insurance pr amium E
inslallment thal Lander has nol become obligsted 10 poy 10 the Secrelary, and Lender shall promptly refund any excess funds 10
Borrower. Immadialely prior 10 & toreclosyre stle of ha Properiy OF ils acquisition by Lender, Borrowar's sccount shal be
credited with sny batance remaining for all insialiments for iems fa), (b), and {c).

3. Application of Payrants. All paymants under paragraphs 1 and 2 shail be spplied by Lender s follows:

Fiesl , 10 lhe motigage Iinsurance ptamium 10 be paid by Lender 10 the Secrelary orf 10 (he monihly charge by 1he Secreary
insigad of (he monihly morigage ihSUrsnce premium, unless Bortower paid 1he enlire mOrigage nsurance aramium  when this
Sacyrily Instrumenl was signad;

Second , 10 ahy IAXEs, spoecial assessmenis, loasehold peyments or ground rents, and fira, llood and other hatard insurance
ptemiums, 3 raquired;
| Inird , 1o interest due unger Ihe NoOlé;

' Fourih , 10 smorlization ol ihe principal of Ihe Nota,
! g Fifth , 1o lale charges due under Ihe Nole.
, 4. Fire, Flood and Othet Hazard ‘nsurance. Boarrower shall insure all improvemenis OR tha Properly, whelhar ROW in
gaxislance or subsegquenily erecied, against any hazards, casusilies, and conlingencies, including tire, for which Lender FeQuiras
' s

~

7

sorx- 320kt S8D

insurance. This [nsurance shs)t be maintalned in (he smounts and for tha periods Lhal Londer requires. Borrowes shall also insure
all improvamenis oOn ihe Properiy, whelher nOw in exisience Of subsaquanlly erecied, sqaingi 105s Dy floods 10 the &xleni
required by ]hn Secralary. All insurance ghalt be carcied with companiss approved by Landes. Tha InSurdnce policies and any
renawals shall be held by Lenger and shall includa lOSS payable clauses in favor of, and in 8 lorm scceplable 10, Lender.

in the event ol Ioss, Bosrowers shall give Lender immedisle nolice by mail Lender rmay make proof ot loss if not made
prampify by Borrowar. Each insurance COMDAny concernad is hareby aulhorized and direciad 1o make payment for Such lOSS-
direclly 10 Lender, insiead of 1o Borrower snd 10 Lender joinily, All or sny part of 1he insurance proceads may ba apphiad Dy
Lander, al ils oOplion, sither (a) 10 1he reduclion of the indebladness under the Nole asnd his Securily Insirument, tirst O any
getinguen! amounis applied In the order in Paragreph 3, and then 1D prepayment ot principal, of (o) 10 the resloration of repair of
the damaged properiy. Any spplication of he proceeds 10 the principal shalt nol exlend or posipone lhe dup date of 1he monthly
paymenis which #re referrad 10 in Parsgraph 2, or change tha amounl of such paymenis. Any &xcess insurance proceeds ovar An
amoun! required 10 pay all oulslanding indeblednoss under the Note ang this Sacurity Inslrument shall be peaid O the enlity lagally
entillad 1hareto.

i the event of foraclosure of 1his Security Instrument or oOlhar wansler of tille 10 (he Proparly (hal axlinguishas (he
indebladness, al right, itle and interest of Borrowet in and 10 insurance policies in jorca shall pass 10 the purchaser,

6. Praservation and Malntenance of the Property, L sasehids, Borrower chall not commil wasle or desiroy, damage OF
gubslantially change the Propariy or alow tha Properly 10 deterioraie, Teasonable weal and lear excepled. Lendar may inspacl {hé
praoparly if the proparly is vacant Of sbandoned or lhe lOoa&n is in deofautt, Lender may take reasonable action 10 pcolect and
presatve Such vacani Of sbsndonad property. M 1his Security Instrument ie on & leaseholid, Borrower shall comply wilh 1ha
provisions ol the leasa. 11 Borrower acquires tge titte 10 \he Properly, iha laasehold and 1ae litle shall nol ba marged unless
Lender agrees 1o lhe merger in wriling.

8. Charges to Borrower snd Protection of Lender’s Rights In the Propesrty. Borrower shall pay all governmenial of

mumicipal chsrges, finas and impositions (thal &re not included in Paragraph 3. Borrowser shall pay hese obligations on limeé
4 direclly 10 1he aniily which is owad the paymont, i1 failure 10 pay would acdversely affect Lender's intaresl in ibhe Proparly, uponh
Lender's regquasl Borrower shatt promptily furnish 10 { endear racaipls evidancing lhese paymants.
i Borrower Tails to mske Lhese payments or 1he paymenls raquired by Parsgraph 2, OfF 1ails to parform any other covéendnls
J and Bgreemenis conlained in this Security Instrument, OF thete is & legel proceading Ihal may signiticently atfec! Lender's rights in
\ha Properily (such as & proceeding in banxrupicy, 10r condamnation or 10 enlorce laws Of rigulntiuns}. ithan Lendes may do and
pay whalever i5 NaCassary 10 protecl the value ol the Propesly and Lander's rights in 1he Properly, inciuding payment Ol 13X#s,
nazerd insursnce and oiher ilems mentioned in Paragraph 2.

Any asmounts disbursed by Lender undar Ihis Paragraph chall become an additional debt ol Borrower and De sacurad by 1his

"._:-* Sacurily Instrumeat. These amounis shall Dess intlerest from 1he dsie ol disbursement, al the Nola rale, and a1 lhe oplion ol
| Lender, shall be immediately due snd payable.
1 7. Condemnatlon, The proceeds of any award or clsim for damiges, dirgecl ©r consequental, in conn@clion wilh any
: condemnalion or Dther isking o1 any pari ol tha Properly, Of for conveyance in place ol condemnalion, sre hareby assignad and
shall be paid to Lender 10 the exlent of the full amount of 1he indebledness thal remans unpaid under 1he Mole and 1his
| Securily Insirument, Lender shall apply Buch procaeds 10 the reduction ol 1he Indebtedness under lhe Naoile and thig Securily
~ Insirument, (sl 10 any dalinquen! BMOUNES applied in the order provided in Paragraph 3, and ihan 1o prepsyment of principal

acon 30U et 173
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‘nn} ppplication of the prnceads 1o the principal shall nol exland ©r posipone the due dale ol tha monihly paymaenis, which e

“reietrad 1g-in Paragraph 2, OF change Ihe amouni of such paymanis. Any @XCeS5s proceeds Over an smount requirgd ‘o pay all
Dul_'sundir_mg i_ndabladnass under the Nole and 1his Sacury Instrumenl shall ne paid 10 the enlily legally anlitled 1herelo.

8 Faes. Lender may collacl fess and charges authorized by 1ne Secreaiary.

9 Grounds for Acceleration of Debt,

{a} Dafault. Lender may, axcepl as limitad Dy ragulnlions jssugd by the Secrelary in the case ol paymenl deafaulls, Faquire
immediale payment in full of all Sums cacured by Ihis Securily Insirument it

) Borrower defaulls Dy failing to pay in full any monthly paymeni required by this Security Insirument priof lo or on

the dua date of the next monthiy paymenl, oOr

(i} Borrower delaulls Dy {siling, for a period ol Ihirty days, lo perlorm any other obiligations conlaingd in \his Sacurily

insirymand,

b)Y Sals Without Credit Approval. Lendar shall, if permitiad by spplicable law and with the prior approval of the Secrelary,

requiré immedidio paymant in full of alf Ihe sums saecurad by ihis Securily instrument il:

{i} Al or peri of the Properly i$ otharwise Iransterred {(other than by devise, or descant]) by the Borrowat, and

iy The Properiy Is nol occupied by the purchaser of granig@ As his or her primery Of S@COndary residence, or 1he

purchaser or graniae does so occupy tha Properly oyl his or her credil has not been spprovad in accordance with the

requiramenis ot the Secrolary.”

i) No Walver. If circumslances OCCur that would permit Lander 10 require immediaie paymeni in (ult, but Lender does nol

require such paymanis, Lender doas nOt waive its rights wilh respecl 10 subsequent avenls.

i) Regulations of HUD Secratary. In many circumsiances regulations issued by 1he Secrolary will limil Lendar’s rights In
the case Ol payment defaulis 10 raquire immediale payment in full and foreclose if nol paid, This Securily Instrument Jdoes
no! aulhQrize accelsration of toreclosure il nol permitied Dby ragulations of the Secralary.

10. Reinstatemaent. Borrower has & right 1o ba reinsisted if Lender has required imenedisie payment in full Deceuse of
Borrawar's failure 1o poy an amount duee under the Nole of this  Security Instrument. This right applas evan aiter foraclosure
procaadings Aare instituted. To reinstale the Securily Instrument, Sorrower shall 1ender in & lump sum all amounls raquired 1o
bring Borrower's account current including, 10 the exienl they are obligations ol Borrower under this Securily Insirumant,
foreciosure cosls and rgasonable and CusSIOMATY stiorngys’ fees and expanses properly associpted wilh 1he joraclosuré
proceading., Upon rainstatemeant by Borrower, this Security nsirumsanl and tha obligations 1hat 1l S8CuUres shall remain in eifecl as
it Lender had noi required immediale payment in full. Howaeves, Lender is nQl required 10 permil reinslatemsant if: (i) Lender has
pccepied rainstatement slier the commancemenl ol foreclosuré proceedings within  1wQ YyBArS immediately preceding the

cDCﬂmI'ﬁEHEEITIEnI of 8 current foreclosure proceeding, (i) reinstatemant will preciuda foraclosure ON dilterent grounds in the

mlulure, or (i) reinslalgmant wil adversaly afiecl 1he priorily of Ihe lien created by this Sacurily Insirument,

m 11. Borrowsr Not Relsaznd: Forbaarance By Lendsr Not a Walver. Extension of lhe lime of paymenl OF modilication of
Erumurlizaiinn of he sums sacured by 1M Sgcurily Instrument granted DY Lender 10 #ny successor in interest of Borrower shall
= notL operste 10 release \he liabllily of tha original Borrower Of Borfowet's successor in inleresl { ender shall not be required 10

gcummanca proceedings Bgains| any guccassor in inlarest oOr ratuse 10 extend lime fof payment Of otherwise modily amorlizalion

hnf Ihe sums secured by Ihis Sacurity Instrument by reason of asny demand made by (ha oOriginal Borrowed OF Borrowar's
gUCCessors in inleresl. Any forbesrance by Lender in exercising &y right or remady shall nol be # waiver ol or preclude the
maxorcise of any right of remady.

E 12. Succezsors and Assigns gound: Joint and Several Llabllity; Co—Signers. The covenants and agreements ol IMs
Security Instrumeni shall bind and banefil the 5uCCESSOTS and assigns ©f Lender and Borrower, subject 1o (he provisions of
paragraph 9.0, Borrower's covenanis and agreaments chall be joini &nd sgveral. Any Borrower who co-signs this Securily
instrumanl bul does nol execule ihe Notle: (a) is co-signing \his Securily Insirument only 10 morigage, grant snd conhvay \hal
Borrower's inlarasi in thg Properly under the terms al \his Security Instrumenl; {b) is notl pearsonally obligated 10 pady ithe Sums

s g1 dese 870

L - sacuted by ihis Securily mstrument: and (¢) agrees ihat Lender snd any olher Borrower may agree 10 axtend, modity, forbedr Of
™™ make any sccommodations wilh regard 10 Lha lerm of this Security Instrumenl OF ihe Note without thal Bofrower's consent,
't" 13. Notices. Any nolice to Borrower provided for in this Security insirument shall be given by dalivaring 11 oOf by matling il

'ﬁ by first class mall unless applicabla law requires use Of ancthar method. The nolicg shatl be direcled 10 the Properily Address oOf

o any Olher Addréss Borrower designates by nelice 10 Lender. Any notice to Lendsr shell be given by first Class mail 10 Lender's

¢ sddress slaied herein Or Wny address Lendor designates By nolice 10 Borrowef, Any nolice provided for in this Securily

-, Inslrumant shatt be deemed 10 have been given 10 Borrower Of Lender when given a5 providad in (his naragraph.

o 14. Governing Law; Ssversbillty, This Securily Instrument shall be governed by Federsl law and the law of (he jurisgiction
E’! in which tha Propetty s locsted. in (he evanl Ihal #ny provision of clause of this Security Insirumenl ©r the Nole canllicls wilh
Eapplicahla law, such coatlicd shalt not affect other provisions of Ihis Security Instrument oOr the Nole which can beé given ellect

wilhoul 1he contlicling pr OvisioNn. To Ihis aend lhe provisions ot 1his Security insirument and the Nole ard daeclared 0 be
savorabie. .

16. Borrower's Copy. Borfower <hall be given Ona coniormed copy ol 1his Securily Insirumenl.

18. Assignmoent of Rants. Borrower unconditionslly assigns and wsnsfers 1o Lender s 1he renis and revenuas of the
Properly. Borrower aythorizes Lander or Lender's agenis 10 collect ihe rents and tevenues and hereby directs each 1enanl of the
Proparly 1o pay the renis 10 Lender of Lender's agents. HOwever, prior 10 Lgnder's nolice 10 Borrower o Borrower's breach of
any covensnt oOr agreamant in the Securlly inslcument, Bofrower shall collect and receive all renis and ravenuas ol the Propaerly
as irusige for the benefil of Lander and Borrower. Ths assignment of renls constiluies an absolule assignment and nol an
asgignmenl for additional sacurity only,

{1 Lender gives notice ot breadch 10 Borrower: (a) all ranis received by Borrower shell be held by Borrower a5 irustes fof
penelil o1 Lengsr only, 10 be applied Lo tha sums secured by lhe Securlly Insirument, (b) Lender Shall be anlitled to collect and
receive 1 of the renls of 1he Property; and (c) each taenant of thd Properly shall pay 8l rants dua and unpaid 1o L ender OF
Lendar's agent on Lender's wrilian demand Lo tha tenanl,

Borrowar has nol execulad sny prlos assignment ot the renis and has nol and will ROl perform any acl lhat would pravani
Lender lrom exercising ils rights under (his paragreph 16.

Lender shall nol D@ raquired to eanter upon, leke control of or mainisin  he Properly before Of afier giving notice ol
breach 1o Borrowear. Howevar, Lender or a judicially appoinied receiver may do s0 al sny lime \here is a braach. Any application
ol renls shall nol curg OF walvé any defaull OrF invalidale any oOther right oF remedy ©f Lender. This assignmenl of rents of the
Proparty shall lermingte whean the debl secured by 1he Securilty Insirumant is paid in full,

dF ALY Page 3 of 4 FHA Alabama Mortgage—£/089
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. NON-UNIFORM COVENANTS, Borrower and Lender further covenani and agrea #s folows:

' 17. Farociosurs Procedurs. f Lender requires Immadiate payment In full under paragraph 9, Lender may invoks the
pnfur u.f sale and any other remedies provided in this paragraph 17, Including, but not limited 1o, reasonabls attorneys’
fees and costs of title avidance.

1# Lendar Invokes the power of sale, Lendsr shail ghve a cOpy of a notice to Borrower In the mannar provided In
paragraph 13. Lender shall publish the notice of sals once B wesk for thres consecutive wesks n & newspaper published
in Shalby County, Albama, and thereupon shall sell the Property to the highest
bidder at public suctlsn at the front door of the County Courthouss of this County. Lender shall deliver to the purchaser
Lander's deed conveying the Property. Lendsr or its designes may purchase the Propecrty at any sale. Borrower covenants
and agress that the proceads of the sate shall be applied In the following order: (a} to all expenses of the sals, Including,
but not limitsd to, rsasonable attorneys’ fess; (b} to ali sum3 gecursd by this Securlty Instrumant; and &) any excess to

the peraon or pearsons legatly entitled to 1 8
18. Ralemas. UpoOn payment of all sums secured Dy IhMs Securlty Instrument, Lender shait release Ihis Qecurily Instrumenl

withoul cherge 10 Borrowar. Borrower shall pay any rgcordalion coOs1s,
19. Walvers. Borrowsr waives sll righls of homesiead exemption in Ihe Property and ralinquishes all righlts of curtesy snd

dgower in the Property.

20, Borrower agrees thel ghould this Securily IRslrumani and th@ nole secured thereby nol ba eligible tor insurance under
the Netional Housing Act within SIXTY days trom (he date heracl, Lender may, sl WS oplion and notwithslanding anything
in Paragroph @, require immedists psyment in fud of sif sums secured by this Securily Insirument, A writign stsiemant of any

suthorlzed agent of Ihe Secrelary daled subsequenl 1o SIXTY days lime from 1he date hereci, declining 1O Insulé this
Sacutily instrumant and the nole secured ihereby, Shall be deamad conclusive proof ol such Ingligibility. Nolwithsianding he

{oragoing, (bis oplion may nol be exercised by Lender when I[he unavailabilily Of Insurance is solely due 10 Lenders {ailure 10
remii & MOirtgage INsurance pramium 10 Lhe secrelaty.

PAGE 887 B
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gﬂacur ity Ingtrumant,

gﬂldlrl to this Securlty Instrument. |{ one OF MOFG riders are execuled by Borrower and recorded 10gether wilh this
the covenanis of each guch rider shall be incorporated imo and shall smend and supplement tha covenanis

and aQreaments af this Sacurily inslrement a3 it Lthe rider(s} were in a parl ol this Security Instrumaent, (Chack applicable boxies))

Condominium Rider D Adjustable Rate Rider E Growing Equity Rider
D Planned Unil Developmaent Rider D Gradusted Paymeni Rider Owher Tax—Exempt Financing Ridsr
s SSbRRDUM

sgrees o lhe terms conisined in IMrPﬁmn&w“d in any rigeris)

BY SIGNING BELOW, Borrower sccepis and
axeculed by Borrower and rgcorded wilth i,

m Wilnasies: .
{Seal)

Frank H Ba Borrovws!

(Seal)

-

g

-

% . Borrowes
- &

(Seal}
Borrowsd
{Saal)
Borrowr
AFAL Y Page 4 of 4 FHA Alabams Mortgage—5/08
' _ Ravised 12715/08
STATE OF ALABAMA, JEFFERSON County ss:
On Ihis 2th day of JNE , 19 0 . A
J. DAN TAYLOR 3 Noiary Public in and for ssid counly and in caid stala, hereby cerlify 1hal
FRANK H. BABS , whose namels) is signad 10 lhe
{oragoing COnveyanca, and who is known lo me, acknowledged beiore me ihai, being intormed of Lhe conlenis
al the convaysncy, he axeculed \he 5amé voluntarily snd as h scl on the day the sameé bears date.
Given under my hend and soal o1 otfice 1his 29th day of J9 0

My Commission axpires: 8-26-90

This instrumeni waes prepsred Dy

J. DAN TAYLOR, 3021 LORNA ROAD, BIRMINGHAM, ALABAW 35216
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EXHIBIT "A"

. Lot 54, according to a Resurvey of Lots 1 through 64, 89 through 104

and A through C of Applegate Manor, as recorded in Map Book 10 page 25,
in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama; together with all of the rights, privileges
easements and appurtenant ownership interest in and to premises
previously conveyed by Applegate Realty, Inc. to the Applegate
Townhouse Aasociation, Inc., by deed recorded in Probate Office of
Shelby County, Alabama, in Real 65 page 201, and a3 more fully defined

in the Declaration of Covenants, Conditiona, and Reatrictions of
Applegstes Towhhouse reccorded in the Probate Office of Shelby County,
Alabama in Real 63 page 634. Being situated in Shelby County, Alabama.
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| ADDENDUN TO MORTGAGE ¥
(FHA LOANS ONLY)
The Mortgages. TROY & NICHAS, INC. _ :
or such of 1ts gucCcessors or asslgns as may by asparste {nstrunent 23 5UNE
. responslbliity for assurlng compliance by the Mortgagor with the provisions
of this Addendum, BaY declisre all sums sscured by this mortgage to be
immediately due and payable if: S
EE ' in) all or ﬁ-r* of the property Is sold or otherwlae tronstferred (other
% EEE than by devise, descant of oparation of law) by Borrover l“Hurfgagur'lfﬂ 8
3 purchaser or other transferee:
P (agn :
% EE (1) who cannot ressonably be expected +o occupy the property o3
% = a princlipal residence wlithin 2 reasonable time after the sale
% or transter, all os provided In sectlon 143{(c} and t11(2) of
@ the tnternal Revenue Code; or
4
% (i1} who has had 8 present ownershlp interest In & principal rasldence
P& . during any part ot the three year periocd anding on the date
i - of the sale or transfer, all as provided In Section 143(d) and
ﬁ (1){2) ot the internal Revenus Codse (axcept that tThe language "100
r‘ﬂt; E percent® shall be substituted for »93 perceant oF sore” where the
J,:a H latter appoars: In Sectlaon 143(d){1); or
i . L
;E % (111) at am acquisition cos¥ which 1s greater than 90 percent of the
JE o avorage area purchase price (greater +han 110 par:anf for targeted
I g ares resldancesl, sll as provided in sectlon 1431(e) and (13L2) of
i the internal Revenue Code: or
% g 2
5, = {1v) whose famliy lncome oxceeds 1155 (100% [n the case of family size®
A of 1ess than 3 persons) of applicabis median tamily Income 1140"
g% . for a foamliy) (1205 in the case of tamily size of jess than J
,:h m‘l persons |n 8 targeted ares residence), all as provided 18
ﬁf ' Section 143(1)and {11¢(2) of the internal Revenue Code; orf
1
by
ﬁﬂ Eg {h) Borrower (*Hartgagoer®) {alls ta occupy the property deascribed itn the
ﬁﬂ Mor tgage wlthout Lendeor's (*Mortgagee’s™) prilor written consent; of
vy . . |
iﬁ te) Barrowver ("Mortgagor™) omlts of misreprosents a watortal fact in o0
%a appllcation for +his mortgago.
"'-1-?.
i
?ﬁ Aeforences are te the 1984 Internal Revenue Code In offect on the
'?m date ot execution of the mortgage and are deemed to laclude the 1.p|.--ntlnq
4 regulistions.
i :
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In witnass uh-r-uf. the Borrower ("Mortgagor®) has executed this Addendum
' on this | , 19x2.90

————————— al—

Signature: Signature:

Printed: | ' Printed:

STATE QOF ALABAMA )

JEFFERSON ~ county )

b,

i, Vo - J, DﬂiTﬁﬂﬂR ' , 8 notary pubilc in and tor sald county,
In sald State, hll"lh]‘ cortliy That FRANK H. BABB- - ) -

and whose name(s) Is/are 3lgned 10 TtThe
foregaing Addeadum to Mortgage, and who !3/are khown to mae, ascknowledged
befors me on this desy that, balng Informed of the contents of the foregoing
Addendum To Mortgage, he/she/they executed the sasme voluntarily on the day
?hl same bears date. : |
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Given uader my hnnd and nifl:lnl soal fhl:

JNE ,1999.90

- —

- . -
L e iy e
" ik

(SEAL)D

BOOK %ﬁ mee 1 79

My Coamisslon E:pléuli 8-26-90 S ",
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FHA Case No.x - ]

-011~3303239
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER & made this 29th. dy of June _
19 90 .whmmﬂnumwlummmwmmmmtm.mwmnwmnm
(“Security Instrument™} of the same date given by the undersignad ("Borrower™) 10 securs Borrowaer's Nols 10

Troy & Nichols, Inec.

i

CLender™) of the sama dite and covring the Property described in the Securily Wetrumant and localed S
1531 Applegate Lane Alabaster, AL 35007

(Propuiy AdNesE
Tha Property s & part of & planed unil development {"PUD™) known a8
Applegate Townhomes

(Nams of Planned Uil Davalopment}
PUD COVENANTS. In sdékion 1o iha covensms and g euments made i the Secwrily Instrumeni, Borower and Lender Further

: coveramt and ages as follows:

A. SGImHtMMI'Mth{H aquivalent  eniiy holding title lo common oreas and faciities), acling W
rustes for 1ha homaownars, Maintains, with a generally sccepisd Ingarance cyTier, 3 “wesler” of “bianket™ policy
insuring the property located i the PUD. Including all imgrovements how exisling o hereafier erected on the
merigaged premises, and such policy & satikfactary 1o Lender and provides INEuUraNCe COVErage in the amounts, for
the periods, and againsl the tazrds Lender requres, including frs and other hazrds inciuded wihin the term
nextended coverage,” and loss by flood, 10 ihe extent requred by the Searaelwry, then: (0 Lender waives (he
provigion in Paragraph 2 of this Secwrity nstrument for the morthly peyrment lo Lender of one-twelfth of the yewly
pramium  instaimants for hazard lnsurance on tha Property. and (i) Borrowse's obligetion under this Pwagaph 4 10
meinain harard ineurance Covaragd on the Property is desmed satiefled lo tha extent thal the required Coversge "
provided by \he Ownar's Associstion policy. Borrowsr shall give Lender prompl notice of any lapse in required hazerd
isurance coverage and of ay loss mmhwlhmrd.inmmﬂtd'HMHnﬂMdiun-
procesds in lieu of rastoration or repar following a loss o ihe Proparty of [0’ COmMOn o eds and facities of (e
PLD, any procesds payabls to Borrower are hereby ssighed and shall be paid 10 Lender for appiication to thé Bums
gecired by (his Seculy Instrunent, with vy axcess pakd to the entity leqaily snikied thereio.

ook, 320mce 891

tha PLD.
f
C ermMUMnﬂummwmlMM.IMmemmmmﬂldw
by Lender under the pragraph C shall becomne addtionsl debt of Borowsr secuwed by \he Security Instrumnent.
% | m-uﬂnrraw-rmmeutuuM|mufmu.thmmmmwnrmirwnlhdll-ﬂf
' dsbursemnani 8t the Neois rate and snall be paysble, wilh interest, upon notice from Lender Lo Borrower requesting

’ payrnant.

-5'4 B. Borowe promisss to pay Wi duis and DEEEGEMONS imposad pursiant 1o the legal nsUumenis  creating and governing
=

BY SIGNING BELOW, Borrower Sccepte and agrees to the teme and provigione contsined in 1hs PUD Rider.
A 1. Deed Ta)—r—r—> ABAeRic) ]

nit 2. Mg Tay ~amn===e =¥

iy a Hecording Fee --—-%.

{.r § Indexind e - g _. ¥
i B N dustee - A
iy 8, Costitind Few------5

STATE OF ALA. SHELOY CO.

; ~ TCERTIFY THIS

i‘ - iNSTRUMENT WAS FILELD

o Total ~iw XA . -

o SOOCT |8 AMIO: 30
Wi {Seal) . (Bea)
1& -Borrowes R Yo P S -Botrowss
bt JUDGE OF PROBATE
"4 (Seal) {Seal)
H ~BOIFQwa =Bosrowal

[
e :-. . "h-\.""ﬁ-\{'
- --‘-‘:.l'.i‘!lﬂ.ﬁ:‘ _:h- ‘4

STATE OF ALABAMA] _ .~--= = ppoAlt
JEFPERSON COUNTY] D

I L T
P
L4 'i'“

A T

b= Al
e
1%

Thie instrument was prepared by:
J. Dan Taylor, 3021 Lorna Road, Suite 100, Birmingham, AL 35216

o B

5@@ I, the undersigned authority, a Notary Public in and for sald County in gaid State, hereby
Wﬁ certify that FRANK H. BABR, an unmarried man, whose name ig signed to the foregoing
5}n conveyance, and who is known to me, acknowledged before me on this day, that, being
'Eé {nformed of the contents of the conveyance, he executed the same voluntarily on the day
154 the same bears date.
,F Given under my hand and eall this 29th. day of June , 1990.
[
r?;i % Fo71 tary Publlc FHA Multistzte PUD Rider - 870
o
3




