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REGULAR MORTGAGE

This instrument was pr¢pared by

(Name) . uvary o. Oishan. .
) Z STrec —
{Address) Birmingham, Alabama 35205 )
MORTGAGE First _ — —_—
STATE OF *Elll!e‘iubhy } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY __ . .

Stephanie lLea Naish .
(hereinafter called “Mortgagors”. where one or more) are justly indebted to, -

Mortegage Investors, Inc.
1211 28th Street South

BIRMINGHAM, ALABAMA

- ) H ar ad h u h
_. . Fifteen Thousand Ninety Four and“B8JI'pge! Moramse”, whether oneor mort o o

- - 2 Dollars
U994 .60 .
{$ j, executed by: PROMISSOR

Note executed of even data herewith in the sum of Ei ftee_n Thousand Ninety Four ;and 60'." 100

Doblars ($ .2 | IR
F payable inone {1} _ monthly instaliment in the amountof $ . 319 .41 .

and installments in the amount of $ 249 . AL __ beginning on the __lﬂ_dazy of _Ee.h.l_u.a.r_g_ 1991,
and on the same day of each month thereafter untii paid in full, payable at: 1211 28th St?‘ eet

or at such other place or places as the owner or holder hereof may from time to time designata.

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof,

. A . i
NOW THERSEQRE, ingonsdeplon the greqigs. s Yorigoers -
———tephanie Lea Naieh DO

pnd all others executing this munnauasti‘?ahfrﬁgy grant, bargain, sell and convey unto the Mortgagee the following described rea)

estate, situated in . — - County, State of |
Alabama, to—wit:

SEE ATTACHED LEGAL

~_The mnrtgage_indebtedness'fecited above Includes prebnmputed intarestﬁ

If and when this 13 a second mriw it is further undersiood snd agreed that, in the evant the morigagor falls 10 pay the interest and principal

on sald first morigaga according 10 its tarms, 1ha mortgages herein or the assigns, ane hereby suthorized at their atection 1o pay said intersst and
principat or any part thareof, and the martgagor hereby agrees to refund on demand 1he sum or sums 10 paid with interes1 thereon at the rate of

% par annum; said sums 50 Paid shall be considered & part of the gabt hereby secured and this morngage shall stand as security therefor.
And showld the morigagor fail 16 pay the intarest or the principal sscured by ssld firtt morigage or feil 10 comply with sny ot the termi herein se
out. tha dabt hareby secured may, 81 tha option of the mortgagee, or assigns, be declared due and payabia and this morigege subject 1o foreciosune,
This morigage and lian shall secure not only the principal smount hareo! but all fulure and subseguent advances 10 or on behalf of the morigagan,
or sny other indebtednsss due from the mortgagors 10 the morigages, whether directly or scquired by assipnmant, and the real sstate herein des.
cribed shall ba sacurity for such debts to the 1otal axtent sven in excess thareol of the principal amount thereof.

Tha morigages is authorized 1o declere, at its option, sl or any part of such indebiedness immediataly due and peyable upon the sale, lease or

othar transfer of any kind of nature of the moraned property, or sny par thereol, without the prior writien consant of mortgsges. If sssumed,
an ascraw anplyslt will be conductad and sssumplionor will sssume any shoriage,
e i — -

wilk finj

Tha morigagar agrees not to permit, commit, or sutffer waste, impairmani or daterioration of 3aid property of any part theraof, and upon the
{silure of the mortgsaar 10 keen tha property in good condition or repsir snd maintanance. the Morigagsd may demand proper mainienance and
the immediate repair of said property or an incresse in the amount of security, or the immediata repay ment of the debi hereby secured, snd the
failure of the morigagor to camply with said demand of the morigagee or a period of 30 days shall constitute & Breech of Lhis morigage and al 1he
option of the monigagee, immediataly mature the entire amoum of principal and interest hareby secured and the morigagee immediataly and
withoul notice may institute procesdings to foreclose this mozigage. In the cate of refusal, neglect or inability of the marigagor 10 repair and
maintain said property, the morigapee may at i1 option, make such repaics or cause the sams 1o be made, and advance money in that behall, and
add same to the debt haraunder,

The within mortgage is sacond and subordinate 10 thtat certain prior mortgage as recordad In vol. KX . at Page —3e34-9¢—. in the Olfice of the
Judge of Probate of Jalisrson County, Alsbama, 1n the svent thewlthln martgagar should fail 10 make any pay ments which become dur on s8id
prior mortgage, of should defautt in any of 1he other 1arms, provisians sand conditions of said prior morigage, then such defaull under the Lrios
marigage shail constituta » default under the lerms and provisions of the within mortgage, and the mortgagee harein may, 8t ils option geclara
the entire indebtedness dus kereunder immediately due and payabie and Lhe within Morigage subject to foraclosure, and shail baar interest "-":'m
the cate of gefault. The morigagee hereln may, st its option, make, on behalf of morigegor, any such payments which becomea due on said prior
morigage, or incur any such expensss of obligations, on behaif of mortgagor, in connectien with the said prior morigage, in ordar 1o pravent the
foreciosure of said prior morigage, and all such amounts so expanded by the within morigages on behalt of morigagor sheil bacome a delit 1o the
within mortgagee, or its assigns, addilional to the debt hereby secured, and shatl ba covarsd by this mortgage. and shall bear interest from date ol
paymant by the within mortgages, or its assigns, ond shall be at once due and payatle, en titling tha within morigages to all of the rights and
remadies provided herein, including. »t morigagee’s option, the right to faraciows This morigage.

b, .
11 a scheduled instaliment payment is 10 days lote, a late charge of 5% of 1the overdus insta [ nent will be charged but not {a4s 1than S50 ceants nOr

mora that $100.00 for each late charge, y

Said property is warranied free from all incumbrances and against any achveris claims axcep® s stated abova,
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To Heve And To Hold tha sbove granied property unto the caid Mortgagee, Marigagee’'s sUCCeIsOs, hairs, and astipns lorever: and for the
purposa ol further securing the oayment of ssid indebtednass, tha undersigned sgrees 10 Pay 8il 1183 Of MMETMONLS whan irmposed legally -
upcn said premises, and should de {3ult ba made in the payment of same, the said Moriagees may a1 Monagoen's option pay off the same;

and hurthar securs said indXowWdnel, first sbove named undersighod sgrees 10 Xeep the iMProvements on said rasl Esizie insunod againat

loss or damage by fire, lightning wd 1ornado for the iair and rexsonable insursile value thereof, in cormpanies satisfactory to the Mongages,

with loss, I sny, paysbla 10 sald h.artgages, s Mortgegee's tnterest may BDDAST, and 1o prompily deliver said policies, or any renawal of wmid
policies 10 sald Morigages: and 1 undersgned fail to keep 1aid property insured s abvove speciisd, or fail 1o detlver ssid insurance policies 10 sad
Morigages, then the said MOrigages, o aksigns, may at Morigagee’s option inture said propeny for sakd sum, for Morigagee's own bensfit,

ihe policy H collected, to be credited on «pid Incdehtadness, less cost of cotlecting same; all amMounts 30 expenced by ssid Morigages for

1axes, msassounts of insurance, shall become & debt 10 sakd Morigagee or apigns, additional to the debt hareby specially securad, snkd shall

be covernd by this Mortgage, nd basr intanest irom date o payment by said Morigages, or assigns, and be at once due and payabie,

Upon condition, however, thet If the said Morigagor pavs said indebtedness, and reimburies 3k Mortgagee Or asigns lor any 3MOunNts
Mongagees mey heve axpended 10r 1axas, amassmonts, and ingurance, snd interest tharsan, then this Conveyasnce 1o be null and vaid:
but should datault be mada in the paymant of any sum sxpanded by the seid Morigeges or asigns, of should said indebtedness hamby
smcured, or soy part thareof, of the interest thareon, remain unpaid at maturity, or should tha interkst of said Morigagee Of s1gns 0 said
propenty bacoma sndpnperad Dy MO af tha enforcoment of any prior lien or incumiy snce thereon, so & 10 sndanger the debt herehy
wcured, then in any one of sald evants, tha whole of sald Indebtedness hersby secured shall a1 ONCY Decome dua and payabie and this
morgage be subject 1o foreciosuns 83 NOW providas Dy lsw in case of pest due MONgages, and the sald Martgsges, agens Or assigns,
shall be suthorized to take possession of the premisss hareby conveysd, and with or without Frst wsking poasesaion, afer giving 1wanly-one
days’ notice, by publishing once o week for thres consscutive woeks, tha time, place snd terms of sals, by publication in $0mMe NIWSDIOE
published in sald County and Staje, sell the taEM in lots or parcels or an Masse as MOrtgages, agents OF assigns Ceem best, in tront ol the
Coun, Houss tdoor of seid County, {of the division thareof) whare sald proparny s locsted, 81 public outery, 10 the highest bidder for
cash, and spply tha procesds of the sle: First, 10 the axpenae of advertising, selling and comnveying, Including attorneys lees alter default
and raferral 10 an attomaey, nol & selaried amployes of tha creditor: Second, 10 the payment of sny amounts that may have Deen axpenced,
of that i1 may than be nacessary to axpend, in paying insursnce, taxes, of other incumbrances, with interest thereon; Third, 10 1he pay rem
of sald indebtadness in full, wheiher the same ghell or shell not haws fully matured at the daie of said sals, bun no interest shall De collected
gpomys Deyond the day .of sals, gﬂ_ﬁ&u}ih, the balsnce, |f any, 10 be turned ovar 10 the s3id Morigagor and undersigned furthar agres that ssid
! Morigage, sgents or assigns may bid &1 sald sale and purchase said property, if tha hmﬂmﬁmw-fuw-
? 10 pay B ressonable stiomay‘s fee 10 sald Morigages or maigns, for the forsclowurs of this mortgage In Chancery, shauld the same be 50
i torecicsed said 1ae 10 be part of tha debt hereby sacured. Interest shall accrue from the date of dafault or other abowe siated instance at tha rate
: stated in the Instrumant of 12%

N’E‘mfr“” WHEREOF the undersigned James Christopher Naish arnd wife. Stephanie
Lea 18 ‘

hove harsunte set theli‘.‘llurl

" CAUTION —= IT 1S IMPORTANT THAT YOU THOROUGHLY READ-THHS CONTRAGK BEPORE YOU/SIGH 1T+
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{SEAL)

THE SYAE R ERSOR——

| atary Public in end for seid County, in seid S1wie,

R } ——TJames CRristopher ﬂaishand‘ﬁ”e.
h-ulﬂr tll’l‘"‘r the! __ﬂmw_mm . -

o o 5 i i A

o 58 name signed to the loregaing conveyance, ond whe __are known 1o ma acknowledged before me on this doy,

COUNTY }

that being informed of the contents of the conveyence they sxecuted the some voluntarily on the day the seme bears dots,

Given under my hend and officicl sesl this 1=t doy of — , 19 90
Public.

THE STATE OF o _ } My Commission Expries: 8/24/93

Notar

by o e} s Notary Public in wnd for 3aid County, in said Stete,

haroby cortily 1hot e — ~ I
'

——r— 1# i I _-#

whose name o8 . I | - —

s corperation, in signed te the loregoing conveyonse, and who is known to me, ocknowledged belore me, sn this doy thet,
baing informed ol ths centanis of such conveyonce, he, as such olficer snd with lull autheity, axecuted the seme volunterily
for ond o the ec! ol soid corporation, '

Moo v Fiyen under my hond ond sHic ol seal, this tife day of — L 19 ——
" eeraidenn al-'h:l-r--*.--a"'—-iﬂ-- aa #_ -' H']."‘u e oblic
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A parcel of land located in the Northwest 1/4 of the Southwest 1/4 of Section
i 2. Township 22 South, Range 4 West and the Northeast 1/4 of the Southeast 1/4&
% of Section 3, Township 22 South, Range 4 West, Shelby County, Alabama,

1 described as follows: Commence at the Northeast corner of sald Northeast 1/4
of the Southeast 1/4 of Section 3, and run South B89 degrees, 49 minutes West
along the North boundary of said 1/4-1/4 section 54.5 feet to a corner; thence
run Suﬁth 0! degrees, 18 minutes West 167.08 feet'tu'a corner; thence run South
68 degrees, 04 minutes East 296.49 feet to a point on the Northwest right of
way of Shelby Cnunty_Highway No. S4: thence run North 33 degrees, 42 minutes
East along said road right of way 315.66 feet to the intersection of the North
boundary of the Northwest 1/4 of the Southwest 1/4 of Section 2:; thence run
South 89 degrees, 49 minutes West along said 1/6-1/4 line &02:90 feet to the
point of beginning. Situvated in Shelby Cuuntj. Alabama. S

SUBJECT TO: | .
Mineral and mining rights nnd;rights incident thereto setforth in Deed Book

326, Page 45, in the Probate Office of Shelby County, Alabama.

soox  320mee Y24 -
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Less and Except dascription for mortgage to Mortgage Investors, Inc. |
& ownship 22 South, Range

f the NE% of the SE of Section 3, T .
: A West, thonce run m:tc:?t:; :he North Boundary Vine of said % % fine 54.5 feet ts,zu:'::nﬁgﬂr.
kﬁ thmce‘nm South O1 degrees, 18 minutes West 167.08 feet. to a comer; Lhence mlim "
5 degrees, D4 minutes East along a fence line to the intersection t:ff Lhe wu:rth :3;0"9 mdw
: Section 3 and Section 2 of Township 22 South, range 4 west, thence run

boundary Vine to the point of beginning.
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