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OPEN-END CREDIT, FUTURE AD.:NCE REAL ESTATE MORTGAGE A.«D SECURITY AGREEMENT

Mortgagors (last name first): Mortgagee:
JONES: JOANNE G -

619 MOUNTAIN LAUREL COURT

| 68 First National Bank of Jasper

e Post Office Box 31

/ This insirument was prepared by:
_FIRST_NATIONAL BANK OF JASPER .
200 EAST 18TH STREET

JASPER, ALABAMA 35501

THE STATE OF ALABAMA

WALKER County

KNOW ALL MEN THESE BY THESE PRESENTS: That whereas

JOANNE G JONES, A SINGLE WOMAN

(whether one or more, hereinafter called the “*Borrower’’ ha VE _ become justly indebted to First National Bank of Jasper
with offices in Jasper, Alabama, (together with its successors and assigns, hereinafter called ‘‘Mortgagee’”) pursuant 10 an
open-end line of credit, for an initial advance in the sum of

THIRTY SIX DOLLARS AND NO/100-—==r—==wr————c-——-- o e e e ——nolars (5 36.00 )
and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness at any one time shall not exceed
SIXTEEN THOUSAND DOLLARS NO/100-~=————wm s mm e mem=mm == —w === Dollars ($ 16,000.00 )

(the “Credit Limit"’), which advances Mortgagec is obligated to make pursuant to the terms and conditions of that certain
Home Equity Line of Credit Agreement (the “ Agreement’’), of even date herewith, entered into by and between the Borrower
and Mortgagee, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order 1o secure the payment of said indebtedness and
any FUTURE ADVANCES made pursuant to the Agreement and any renewals or extensions thereof and the interest thereon,
and al} other indebtedness (including future advances) now or hereafter owed by any of the above-named Lo Mortgagee, whether
such indebtedness is primary or secondary, direct or indirect, contingent or absolute, matured or unmatured, joint or several,
and otherwise secured or not, and to secure compliance with all the covenants and stipulations hereinafter contained, the
undersigned
JOANRE G JONES | (whether one or more, hereinafter called
‘“Mortgagors’’} do hereby assign, grant, bargain sell and convey unto Mortgagee the following described real property situated
in SHELBY County, State of Alabama, viz:

LOT 18-A, ACCORDING TO A RESURVEY OF LOTS 12,13,14,15,16,17,18,19,20,21 AND 22,
RECREATIONAL ACRES OF DAVENPORT'S ADDITION TO RIVERCHASE WEST SECTOR 2, AS RECORDED
IN MAP BOOK 8, PAGES 10 AND 10-A, AND RESURVEY BEING RECORDED IN MAP BOOK 8, PAGE 40,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS AND RESTRICTIONS OF RECORD.
SUBJECT TO TAXES FOR 1989 AND THEREAFTER.,
MINERAL AND MINING RIGHTS EXCEPTED.

SOURCE OF TITLE: YOL 237 PAGE 208
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{ogether with all rents and other revenues thereol and all rights, privileges,

thereunto belonging or in anywise appertaining, including any after-acguired title and
owned by Mortgagors in and to all buiklings and improvements, storm and screen wi
heating, lighting, ventilating, air-conditioning, refrigerating
detection devices, and other equipment and fixtures now O

to be real property and conveyed by this mortgage, and ail of which real property, equipment and fixiures are sOmeiimes

the ‘*mortgaged property’
To Have AND To HoLD the same and cvery part thereof unto Mortgages. ils SUCOESSOTS and assigns forever.

And for the consideration aloresaid, and as additional security for all of the indebtedness described above (includiag future advances),
Mortgagors hereby assign and iransfer to Morigagee, and grant to Mortgagee & security interest in, all building materials, household appliances,
equipment, fixtures and fittings of every kind or charcter pow owned or hercafter acquired by Mortgagors, or any of ihem, located, whether
permanently or temporarily, on the morigaged property, and all building materials, household appliances, equipment, fixtures and fittings now
owned or hereafier acquired by Morigagors, or any of them, located or stored on any other real properiy, which are of shall be purchased
by Morigagors, or any of them, for the purpose, of with the intention, of making improvements on the morigaged property or (o the premises
\ocated on said property. The personal property herein transferred includes, without limitation, all lumber, bricks, building stones, puilding blocks.
sand, cement, roofing materials, paint, doors, windows, starm doors, storm windows, nails, wires and wiring, hardware, plumbing and plumbing
fixtures, heating and air conditioning equipment and appliances, clectrical and gas equipment and appliances, pipes und piping, orpamental
and decorative Mixtures, and in general all building materials, equipment and appliances of every kind and character used or useful in connection
with improvements 1o real property.

Thi:muﬂmemurulnupen—endﬂnenfutditundﬂwhidathewmhormmdrcptr.mdmhurmwmdm.muqu
from the Mortgagee from time 10 time up (o & maximum aggregate amount. The Agreement does not mquiuthuth:l!-urrmmlh:w
initial draw on of maintain any minimum outstanding loan balance under the line of credit, Thercfore, at times there may be no outstanding
indebtedness under the Agrecment. However, this mortgage shall become effective immediately upon its execution and delivery, notwithstanding -
the lack of any initial advance and shall not be deemed satisfied nor shall title 10 the Real Estate be divesicd from the Mortgagee by the payment

in full of all the indebiedness at any oh& time outstanding. This mOrigage shall continue in effect until all of the indebtedness shall have been
paid in full, the Agreement shall have been terminated, the Mortgagee shall have po obligation to exiend any further credit to the Borrowes
thereunder and an appropriate, properly executed, written instrument in satisfaction of this morigage shall have been duly recorded in the pro-
baie office in which this mortgage is originally recorded. The Mortgagee agrees 1o gxecuie such an instrument promptly following receipt of
the Borrower's written request therefos, provided that all of the conditions set forth above have been fulfilied.

For the purpose of further securing the payment of said indebtedness MOTIEASOTS WAITANL, COVERant and agree with Mortgages, its suc-
cessors and assigns, as follows:

I.Tlutﬂwymllwt‘uﬂy:dzadint'eelndpouenndu!‘themurtmﬁdpmpﬂ'lrmdhnvelgoodri;httnwm:rth:mnifnmid.
that they will warrant and forever dcfmdthztitkmimuhehwfulclaim:ufaﬂpermuw . and that the morigaged propesty is

_' free and clear of all encumbrances, easements and restrictions not hercin specifically mentioned.

- (Complete if applicable) This Morigage is junior and subordinate to that certain morigage dated .
R . and recorded at volume at page in the Probate Office of '
County, Alabama.

- The Mortgagor authorizes the holder of a prior MOTLEARS epcumbering the Real Estate, if any, 1o disclose to the Mortgagee the following
information: (a) the amount of indebtedness secured by such morigage; (b) the amount of such indebtedness that is unpaid; (c) whether any

lmnuntowadunmchmde&edmuismhnbemhmn{d}whﬂhﬂﬂmhnrhnhmwdefmhwithrﬂpactmmchmortlmw .
the indebtedness securcd thereby; o1 () amy other information regarding such mortgage or the indebtedness secured thereby which the Morigagee

may request from time to time.

2. That they will pay all taxes, assessments, of other licns taking priority over this mOTIEAge when imposed upon the mortgaged property.
and should default be made in the payment of the same, Or any part thereof, Morigiges may pay the same (but Mortgagee is not obligated
1a do so). If the morigaged property or any part therenf is & unit in a condominivm or & planned unit development, Mortgagors shall perform
all of Mortgagors' obligations under the declaration or covenanis creating of covering the condominium or planned unit development, the bylaws
and regulations of the mndonﬂ:dummphnnﬂdunhmmmdmmitumtwmu Morigagors default in any of such obligations,
Mortgagee may perform Mortgagors’ obligations (but Morigagee is not obligated to do so).

3. That they will keep the buildings on the morigaged property continuously insured in such amounts, in such manner and with such
companies as may be salisfactory to Mortgagee against loss by fire (including so-calied extended coverage), wind and such other hazards (in-
duding Nood and water damage) as Morigagee may specifiy from time 10 time, with loss, if any, payable o Mortgagee, and will deposit with
. Mortgagee policies of such insurance or, at Morigagee’s election, certificates thereof; and will pay the premiums therefor as the same become
due. Mortgagors shall have the right to provide such insurance through a policy or policies independently obtained and paid for by Mortgagors

¢+ * gr through an existing policy. Morigagee may, for reasonable cause, refuse (o aceeps any policy of insurance obtained by Mortgagoss. Mort-
gagors shall give immediate notice in writing 1o Morigagee of any loss or damage to the mortgaged property from any causs whatever, If Mort-

ors [ail to keep said property insured as above specified, Morigagee may insure said property (but Morigagee is not obligated to do 30)

r its insurable value against loss by fire, wind and other hazands for the benefit of Mortgagors and Mortgagee Or for the benefit of Mortigagee

alone, at Mortgagee's election. The proceeds of such insurance shall be paid by the insurer to Morigages, which is hereby granted full power

10 settle and compromise ciaims under all policies, to endorse i the name of Mortgagors any check of draft representing the proceeds of any

such insurance, and to demand, receive and give receipt for all sums becoming due thereunder. Said insuranoe proceeds, if collected, may be
credited on the indebtedness secured by this morigage, less costs of collection, of may be used in repairing of reconstructing the premises on

the mortgaged property, at Mortgagee's clection. Any application of the insurance proceeds Lo repairing o reconstructing premises on the mort-
gaged property shall not extend or postpone the due date of any instaliment payments of the indebiedness hereby secured or reduce the amount

of such installments.

4. That commencing upon Writien request by Mortgages and continuing until the indebiedness secured hercby is paid in full, Mortgagors
will pay to Mortgagee concurrently with, and on the due dates of, payments on the indebtedness hereby secured a sum equal to the ground
rents, il &ny, next due on the morsigaged property, plus the premiums that will next become due and payable on policies of fire and other
insurance covering the morigaged property, plus water rents, fire district charges, 1axes and assessments next due on the morigaged property
(all as estimated by Mortgagee), less any sumi already paid to Morigaget therefos, divided by the number of months or other payment periods
to elapse before one month or payment period priof 10 the daic when such ground rents, premiums, water rents, fire district charges, 1Axes
and assessments will become due, such sums to be held by Mortgages in trust, 1o pay said ground rents, premiums, water reats, fire district
charges, taxes and assessments. Al payments mentioned in the preceeding sentence and the payments to be made on the indebtedness secured
hereby shall be added together and the aggregaie amount thereof shall be paid by Morigagors each month or other payment period in & single
payment to be applied by Mortgagee to the following items in the onder set forth: (a) ground rents, (Axes, Water Tesis, fire district charges, assessments,
fire and other hazard insurance premiums; (b) interest on the indebtedness secured hereby; and (<) the balance, if any, shall be applicd 1ovvard
the payment of the sum hereby secured. Any deficiency in the amount of such aggregaie monthly or other periodiv payments shall constitute
a default under this morigage. Any exccss funds accumulated under this paragraph afier paymend of the jtems hesein mentioned shall be credited
in calculating the monthly or other periodic payments of the same nature required hereunder in the subsequent year; but if the actuat amount
of any such item shall exceed the estimate therefor, Mortgagors shall without demand forthwith make good the deficiency. Faiture by Morigagors
to do so before the due date of such item shall be a default hereunder. If 1he morigaged propeny is sold under foreclosure or is olherwise
acquired by Mortgages afier default, any remaining balance of the accumulations under this paragraph shall be credited 10 the principal of
the secured indebtedness as of the date of the foreclosure sale of as of the date the properly is otherwise acquired,

4. That they will take good care of the mortgaged property and the persbnal property above and will not commit of permil any wasle
thereon ot thereof, and that they will keep the same repaired and at all times will maintain the same in as good condition as it now is, reasonable
wear and tear alone excepted. 1 Morigagors fail 1o make repairs to the mortgaged property, Morigagee may make such repairs at Mortgagors’
expense (but Morigagee is not obligated to do so). Morigages, its agents and employses, may enter the mortgaged propeny and any improvemenls
Ihereon at any reasonable time for the purpose of inspecting of repairing such improvements.

&. That all amounts expended by Morigagee for insurance of for the payment of taxes Or assessments or [o discharge liens on the mofrt-
gaged property or other obligations of Mortr~=0f3 of 10 make repairs to the morigaged propert™ o any improvements thereon shall become
a debt due ~ e, shall be payable at o1 § ~ thout demand 4 olice to any person, si Aaear interest at the raie of interest payable
on the princi " of the Aote described abo. or if no such ﬂmﬁl is specificd in the ne  Jr if the mate ipe(mlld be unlawful,
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8. (¢ expended by Morigages for insurance of

gaged property #hbligations of Mostsr~~0m Of 10 make repai - gaged property or any improvements t *
a debt due Mortgagee, shall be payable at o1 thout demand upon or nolice 10 Any Person, sl r interest at the rate of interest p le
on the principal sum of the Aote described & 'or if no such rate of interest is specified in the n r if the rate specified would be unlawful,
at the rate of 8% per annum from the dale of payment by Morigagee, and such debt and the interest thereon shall be secured by this morigage.
Upon failure of Morigagors 10 reimburse Morngagee for all amounis 30 expended, at the clection of Morigages and with or withoul notice
10 any person; Morgagee may declare the entire indebtedness gecured by this morigage due and payable and may {oreclose this mongage as
hereinalier provided or as provided by law.

7. That no delay or failure of Mortg " ‘1o exercise any option to declare the maturity . iy debt secured by this morigage shall be
taken or deemed as a waiver of the right 1o exercise such option ofr (o declare such forfeilure either as (o pasi or present defaulls on the pari
of Morigagors, and thai the procuremeni of insurance or payment of taxes or other liens or assessments or obligations by Morigagee shall
not be taken or deemed as a waiver of the right to accelerate the maturity of the indebledness hereby secured by season of the (ailure of MoOTtgagors
to procure such insurance of (o pay such taxes, liens, assessments Of obligations, it being agreed by Mortgagors that no terms Of conditions
conlained in this morgage can be waived, altered or changed except by a writing signed by Mortgagee

8. That those mortgagors who are obligaied (o pay the indebtedness hereby secured will well and teuly pay and discharge such indebtedness
as it shall become due and payable, including the note or notes described above and [uture advances, any reaewals or extentions therof, and
any other notes or obligations of such Mortgagors to Morigagee, whether now of hereafter incurred.

9. That if default shall be made in the paymenl of any of the indebtedness hereby secured, or in the performance of any of the Leyms
or conditions of this morigage, Morigagee may proceed to colleci the rent, income and profits (rom the mortgaged property, cither with or
without the appointment of & receiver (o which appointment Mortgagors hereby consent), and Mortgagee may notify the lessees or other payors
thereol to make payment directly 10 Morigagee. Any reats, income and profits collscied by Mortgagee prior to foreclosure of this morigage,
tess the costs of collecting the same, including any peal estate or property management commissions and altorney’s fees incurred, shall be credited
first 1o advances made by Morigagee and the interest thereon, then to interest due on the indebtedness hereby secured, and the remainder, if
any, shall be applied toward the paymeni of the principal sum hereby secured. .

10. That il possession of the mortgaged property is aliowed (o remain in any other person or entity o the exclusion of Mortgagors
for a period of one year or mores, or if all or any part of the morigaged propesty or any interest iherein is sold, assigned, transferred or conveyed
by Mortgagors, Of &Ry of them, without Mortgagee's prior wtitten consent, excluding only (a) the creation of a lien or encumbrance expressly
subordinate 1o this morigage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise, descent
at by operation of law upon the deaih of a joint tenant, or {d) the grant of any leasehold interest of one year or tess (including all mandatory
or optional renewal periods) not comntaining an option to purchase, Mortgages may, at Mortgagee's option, declare all indebtedness secured
by this mortgage 1o be due and payable immediately with of without notice to Morigagors. Morigagee may condition its consent to any such
transfer of possession of, or an interst in, the morigaged propeny upon the transferee’s agreeing to pay a greater raie of intcrest on all or any
part of the indebtedncss secured by this morigage or to adjust the payment schedule of all or any part of the indebtedness secused by this
morigage, upon Mortgagee's approval of the creditworthiness of the transferee, and upon ithe iransferee’s payment to Morigagee of a reasonable
transfer or assumption fee. Upon breach by Morigagors, or any of them, of the covenants herein contained, Morigagee may, at its clection,

proceed to foreclose this mortgage as hereinafter provided or as provided by law.

11. That all the covenants and agrecments of Mortgagoss herein contained shall extend to and bind their respective heirs, execulons,
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granied
or secured to Mortgagee shall inure to the benefit of the successors and assigns of Mortigagee.

12. That the provisions of this mortgage and the note or notes secured hereby arc severable, and that the invalidity or unenforceability
of any provision of this mortgage ot of any such note or notes shall not affect the validity and enforceability of the other provisions of this
mortgage or of such note or noics. The remedies provided 10 Mortgages herein are cumulative with the rights and remedics of Morigagee &t
law and in equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon or photostatic copy of this morigage
may be filed as a financing statement in any public office

13. Morigagor herefby waives all rights of homestead exemption in the propercy under the laws of Alabama.

UPON CONDITION, HOWEVER, that if: (a) all the indebledness hereby secured (including future advances whether or not made
under the terms of the Agreement, extensions and renewals, finance charges, fees and expenscs referred 10 herein, and all other obligations and
inddbtedness secured hereby) shall be paid and discharged; (b) Mortgagee is reimbursed for any amounls Morgagee has expended in payment
of liens or insurance premiums OF PriorT MOT(GAGEs with respect to Real Estate; (c) Morigagor fulfills all of Mortgagor's obligations under this
morigage; (d) the Agreement is terminated and the Bank's obligation 10 extend credit thereunder has ceased; and (c) an appropriste writien
instrument in satisfaction of this mortgage has been oxacted by a duly authorized officer of Mortgagee and properly recorded, then, and n
that event only, this conveyance and the security interest herein granied shall be and become nult and void; but should default be made in the
payment of any indebledness hereby secured or any renewals of extensions thercof or any part thereof or should any interest thereon remain
unpaid at maturity, or should default be made in the repayment of any sum expended by Mortgagee under the authority of any provision. of
this morigage, or should the interest of Mortgagee in the morigaged propety or any of the personal property described above become en-
darigered by reason of the enforcement of any lien or encumbrance thereon, or should a petition to condemn any par of the mortgaged property
be filed by any suthority, person of entity having power of eminent domain, or should any law, either state of federal, be passed imposing
or suthorizing the imposition of a specific tax upon this morigage or the indebiedness herely secured or permitting or authorizing the dedustion
of any such tax from the principal or interest secured by this mortgage or by virtue of which any 1ax or assessment upon the mongaged property
shall be charged against the owner of this morigage, or should at any time any of the covenanis contained in this mortgage or in any Noic
or other evidence of indebtedness secured hereby be declared invalid or unenforceable by any court of competent jurisdiction, of should Mortgagors
fail to do and perform any other act of thing herein required or agreed (0 be done, then in any of said evenis the wholc of the indebtedness
hereby secured, or any portion of part thereo! which may at said date not have been paid, with interest thereon, shall at once become duc
and payable and this mortgage subject to foreclosure at the oplion of Mortgagec, notice of the excrcise of such option being hereby expressly
waived by Morigagors, and Mortgagee shall have the right to enter upon and take possession of the morigaged property and after or without
taking such possession to scil the same before the Court House door of the County (or the division thercof) where said property, of any sub-
stantial part of said property, is located, at public outcry for cash, after first giving nokice of the time, place and terms of such sale by publication
once a week for three consecutive weeks prior 0 said sale in some newspaper published in said County; and upon the payment of the purchase

" - E price, Mortgagee or Lhe suctioneer at said sale is authorized (o execute to the purchiser for and in the name of Mortgagors a good and sulficient

deed to the property sold. And upon the occurrence of any such event, Mortgagee shalt have the rights and remedies of a secured party after
default by its debtor under the Alabama Uniform Commercial Code, including, without limittion, the right to take possession of any of the
property herein transferved which is personal property and to sel} the same al ONE OF Mmore publicmpﬂm:nln,uum:mm of Morigagee.
Al Morigagee's request, Morigagors agree 10 assemble such property and (o make the same available to Mortgages at such piace as Mortgagee
shall reasonably designate Morigagors agree that notice of the time and place of any public sale or of the time after which any private sale
ot other intended disposition of said property, o of any pari thereof, will be held shall be sufficient if delivered to Mortgagors or mailed to
Mortgagors at the address set forth above, or such other address as Morigagors shall have furnished 10 Morngagee in writing for that purposs,
not less than five days before the date of such sale or other intended disposition of said property. Morigages shall apply the procesds of said
sale or sales under this mortgage as foilows: First, to the cxpenses of advertising, selling and conveying, including a reasonable attorney's fee
after default if the amount of the unpaid balance exceeds $300; second, to the payment of any amounis that may have been cxpendded or that
may then be necessary to expend in paying insurance, taxcs and other encumbrances, with interest thereon; third, 10 the payment of the in-
debtedness hereby secured and interest thereon in such order as Mortgagee may elect, whether such debts shall or shall no1 have fully matured
at the date of said sale; and fourth, the balance, il any, to be paid over 10 Mmtmmnrmwhummmth:n lpptulnl'remrdlobem:
owner of Morigagor's interest in said property. Mortgagee may bid and become the purchaser of the mortgaged property a any foreclosure
sale hereunder. Mortgagors hereby waive any requirement that the morigaged property be sold in separais Lracis and agree that Mortgagee may,

.

at its option, sell said property en masie regardiess of the number of parcels hereby conveyed.
IN WITNESS WHEREOF, cach of the undersigned JOANNE G JONES

has hereunto set his or her signalure and seal or has csused this instrument executed by its office ereunto duly suthorized, this
7TH day of ___ NOVEMBER 19 _9Q . pyAEsent ) P
(SEAL)
J E G JONES
(SEAL)
(SEAL)

(SEAL)}
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Mortgagee herein certilies that_residential property is conveyed by this mortgage and that the maximum principal indebtedness o be
secured by this morigage &l any one¢ (ime is 16,000 upon which ihe morigage tax of 24.00 is paid herewith, as allowed by

Alabama Code, §40-22-2(IXDb).
First National Bank of Jasper

| Mortgagee
BY _DAVID P. O'MARY
i7s. VICE PRESIDENT
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGEMENT
WALKER

COUNTY

[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name LS signed to the foregoing conveyance and who I8  known rtu me, acknowledged before me on this day

that, being informed of the contents of the conveyance, HAS executed the same voluntarily on the day the same bears date
; Given under my hand and official seal this _JIH_ day of NOVEMBER L1990
i

2 s Wvoossonommes  deliral Loy
; o ' ry Public
é THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGEMENT
j h COUNTY

H g I, the undersigned, a Notary Public in and for said County, in said State, hereby certify thal

1 whose name signed 10 the foregoing conveyance and who known to me. acknowledged before me on this day
1 that, being informed of the contents of the conveyance, executed the same voluniarily on the day the same bears date.
Given under my hand and official seal this dayof . Mt Buyy , 19

H

A

1!; (Notasial Seal) giaft OF ALA. SHELBTSEE-

2 THE STATE OF ALABAMA, l‘\ 8: L8 CORPORATE ACKNOWLEDGEMENT
| | | COUNTY 9o DEC -6 AR ©°

i . p

" I, the undersigned, a Notary Public in and for. said m&inmﬁﬁm hereby ceriify that

4 T syt CF PROBA
E whose name as President
JP af the i . a corporation, is signed to the fore-

going conveyance, and who is known to me, acknowledged before me on this day that, being informed of the conients ol the conveyance,
he; as such officer and will full authority, executed the same voluntarily for and as the act of said corporation.

; Given under my hand and official seal this day of T S
4 3ok e - W2 Nowry Publs
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