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MORTGAGE

91784
THIS MORTGAGE (“Security Instryment™) ig Biven on ............ DECBMRRL. 3 isersercrsenneisien
1o 90 e O A Beninta . Stenl ana wife, Annd 8 geal T o
saneral tendlng o5 rp. ......................... ("Borrower”). Thia Security Instrument is given to ﬂ-r‘ﬁl:;lnlitdﬂndgllﬂhn
.............................. the GEate OF Al OO PPR SR SIS YEE&M g
of lilabal na coerren, and whose address is8 9'-"“9"}’

jar the l Bt dteiryntin
mﬁﬁ“ﬁi’rﬂwﬂﬁlmnﬁmr

rad gk d+ LT

abama 35216 et ) . " ("Lender®).
wm}fﬁﬁlgnder Lhe principal sum of mmﬁm%ﬂ%ﬂummww
AND D/ LU . Doltlars (U8, $.00. 00000 ). This debt is evidenced by Borrower’s note
daled the same date as this Security lnstaumentlg“ﬂite"batﬂch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on T January L, Z0el o eercveiecsae This Becurity Instrument
gecures Lo Lender: (a) the repayment of the debt evidenced by the Note, wilh inlerest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Ingstrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cu% Lender and Lender's successors and
assigns, with power of sale, the following described property located in .. ALY o iiceeine - County, Alabama:

Lot 84, according to the Amended Map of Hickory Ridge Subdivision as recorded
in Map Book 11 Page 79, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.
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which has the addreas uf,sd?gmc*nrym . dge Dr Y et T Bimm ................................ .
[Suoet] . City]
Alabama 35242 vernaeenes ("Property Address”),

[2w Code]

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and aasigns, forever, Logether with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sccurily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
marigage, grant and convey Lthe Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrahtg and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of fecord. |

THIS SECIIRITY INSTRUMENT combines vniform covenanis for national use and non-uniform covenants wilh
limiled variationgs by jurisdiction to constitute a uvniflorm security instrument covering real property.
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FUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymeati and Late Charges. Borrower shall promptly pay when due
the principalof and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Inaurance. Bubject Lo applicable law or Lo o wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nots is paid n full, a sum {*Funds”) equal Lo
onc-Lwelfth of: (a) yearly taxes and assessments which may attain priorily over this Security Instrument; (b} yearly
lesisehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premivms; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds sha!l be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender ig such an institution). Lender ghall apply the Funds to pay the escrow ilems.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument (o pay the cost of an independent 1ax report-
ing service shall not bo a charue for the purposes of Lhe preceding sentence. Borrower and Lender may agree in wriling
thal interest shall be paidon the Funds, Unlessan agreementis madeor applicable law requires interest to be paid, Lender
shall nolbe required to pay Borrower any interestor earningson the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debils to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Insirument.

1 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

-

the due dates of the escrow items, shall exceed the amount required to pay the escrow 1lems when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amounl of the Funds held by Lender 13 not gufficient to pay the escrow items when due, Borrowaer shall puy Lo Lender any
amount necessary to make up the deficiency in onc or more payments as required by Lender.

Upon payment in full of a1l sums gecured by this Security Inslrument, Lender shall promply refund to Borrower
uny Funds held by Lender. Il under paragraph 19 the Property i& sold or acquived by Lender, Lander shall apply, no later
than immedialely prior to the sale of the Property or ils acquisition by Lender, and Funds held by Lender at the lime of
spplication as a credit against the suma secured by this Security Instrument.

3. Application of Paymenls. Unless applicable law provides olherwise, ail payments received by lender under
paragraphs 1 and 2 ghall be applied: first, tolate charges due under the Note; gecond, to prepayment charges due under the
Nole: third, to amounts payable under paragraph 2; fourih, to interest due; and last, to principal due.

4. Charges; laens. Borrower shall pay al! laxes, assessments, charges, Nines and imposilions atiribulable Lo the
Properly which may attam priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
piay them on time directly to the person owed payment. Borrower ghall promptly furnish to Lender all nolices of amounis
Lo be paid under this paragraph. If Borrower makes these payments directly, Berrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing 1o the payment of Lhe obligation secured by the lien ‘n a manner acceptable to Lender; (b} conlesis in good
(ailh Lhe lien by, or defends against enforcement of the licn in, Jegal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement salisfaclory Lo Lender subordinating the lien Lo this Security tasteument. IfLender determines that any parl of
the Property is subject (o a lien which may attain prioriLy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower ghall satisly the lien or take one or more of the actions set forth above within 10 days
of the giving of notlice,

5. Harzard Insurance. Borrower gshall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender reguires. The
nsurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have Lhe right te hold the policias and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipls of paid premiums and renewal notices. In the aveniof loas, Borrower shall give prompt notice (o the insurance
carrier and Lender. Lender may muke proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feagible or Lender’s security would be lessened, the insurance proceeds shall be
applied to Lhe sums secured by Lhis Security Instrument, whether or nol Lhen due, with any excess paid Lo Borrower. If
Borrower abandons the Property, or does not answer wilhin 30 days a notice from Lender that the insurance carrier has
offered to setUe a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or 1o pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalf not extend or
posipone theduedatle of the monthly payments refesved toin paragraphs 1 and 2or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right Lo any insurance policies and proceads resulting
from damage to the Property prior (0 the acquisition shall pass 10 Lender to the extent of the sums secured by this Securily
Insteument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds, Borrower shall not destrey, damage or substantially
change the Properly, allow the Properly to deteriorale or commit waste. If this Securily Instrument ig on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fea tiLle shall not merge unless Lender agrees to the merger in writing.

7 Protoclion of Lender's Rights in Lhe Property; Mortguge Insurance. If Borrower fails Lo perform the
covenants and agreements contained in this Security Instrument, or there ia a legat proceeding that may gignificanUly affect
Lender's rights in the Property {such as a proceeding in bankruptey, probate, for condemnation or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Proparly and Lender'arighis
in Lthe Properly. Lender’s actions may include paying any sums secured by a lien which has priorily over this Security
lnslrument, appearing in court, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although
Lender muy take uclion uwnder this paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumpent. Unlesg Boprower and Lender agree toother terms of payment, these amounts shall bear interest from
the dala of 3 uraeﬁlﬁiﬂuw rate and shall be payable, with interest, upon notice from Lender to Borrower
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If Lender required mocigage inaurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay tha premiums required to maintain the insurance in effect unti! such time as the requirernent for tha
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. lmspection. Lender or ita agent may raake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inapection apecifying reasonable cause for the inspection,

9. Condemnation. The praceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Properiy, the proceeds shall be applied to the sums gecured by this Securily
Instrument, whether or not then duse, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, Lhe sumg secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
bafore the taking, divided by (1) the fair market value of the Property immedialely before the taking. Anybalance shall be
paid to Borrower.

1l the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower faila to respond to Lender within 30days afler the date the notice is
given, Lender is autherizad Lo collact and apply the proceeds, at its option, gither to restaration or repair of the Properly or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the duedate of the monthly payments referred toin paragraphs 1 and 2er change the amount of such paymenta.

10. Borrower NolL Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums gecured by thiz Security Instrument granted by Lender to any successor in
‘ntarest of Borrower shall nol operate to release the liabiliLy of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings againsi any successor in interest or refuse to extend time for
paymentorolherwise modify amortization of the sums gecured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in inlerest. Any lorbearance by Lender in exarcising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Buccessors and Assigns Bound; Jeint and Suveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit {he successors and assigns of Lender and Borrowsr, subject (o the provisions
of paragraph 17, Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only Lo mortgage, grant and convey
that Borrower’s inlerest in the Property under the terms of this Sacurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees Lhat Lender and any other Barrower may agree to extend,
modily, forbear or make any accom modations with regard to the terms of this Security Instrument or the Nole without
ithat Borrower's consent.

12. Loan Charges. If the loan secured by this Security Inslrumentl ig subject o a law which seie maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coflected or to ba collected in

connection with the loan exceed the permitied fimits, then: (a) any such loan charge shall be reduced by the amount
necessary lo reduce the charge o the permitted limit; and (b) any sums already collected from Borrowar which exceeded
permilted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Loader's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note of this Securily Instrument unenforceable according to its terms, Lender, at ita option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. |

14. Nolices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering il or by
mailing it by firal class mail unless applicable law requires use of another method. The notice shall be directled to the
Property Address or any other address Borrower designatss by notice W Lender. Any notice Lo Lender shall be given by
first class mait to Lender's address atated hereinorany other address Lender designates by notice to Borrower. Any nolice
provided forin thig Security Instrument shalt be dee med to have been given Lo Borrower or Lender when given as provided
in thia paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ia located. In Lhe event that any provision or clause of Lhis Security Insirument or the
Note conflicta with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end Lhe provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Cojiy. Borrower shall be given one conformed copy of the Note and of this Security Insbrument.

17. Transfer of the Properly or & Beneficial Interest in Borrower. If all or any part of Lthe Property or sny
: tarast in it is sold or transferred (or if a beneficial interest :n Borrawer ia sold or transferred and Borrower isnot a natural
person) without Lender’s prior wrilten consent, Lender may, at its aption, require immediate payment in full of all suma
gecured by this Security Instrument. Howevaer, this option shall not be axercised by Lender if exercise is prohibited by
federal law 88 of the date of this Security Instrurment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide & period
of niot lesa than 30 daye from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowar's Right to Reinstais. If Borrower meets certain conditions, Borrower ghal) have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as
applicable law may gpecify for reinsiatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b)entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all gums which then would be due under this Security Instrument and the Note had no accelaration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in anforcing this
Security Instrument, including, but not limited te, reasonable attorneys’ fees; and (d) takea such action as Lender may
reasonably required Lo assure thal the lien of this Securily Instrument, 1 aader’'s rights in the Property and Borrower's
obligalion to pay the sums gecured by this Security Instrument ghall continue unchanged. Upon reinstatement by
Borrower, this Segurity Instrumgnt and the obligations secured hereby schall remain fully effective as if no acceleration had

j instate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree aa follows:

18. Acceleration; Remedies. Lender shall give metice to Borrawer prior to acceleration following Borrower’s
breach of any covenant or agreemett in this Securily Instrureont (but mtpr‘nhnmﬂunﬁnnnndmmmph 13 and 17
unless applicable law provides otherwise). The nolice shall specify: (a) the defaull; (b) Lha action required to cure the
defauit; (c) a dala, not less than 30 days from the date the notice ia given to Borrower, by which the default must ba cured;
and (d) that failure W cure the default on or before the date specified in the notice may resull in acceleration of the suma

roinstato afler acceleration and the right to bring a court action to asseri the non-exisience of a default or any other
defense of Borrower Lo acceleration and sals. 1€ihe default is not cured on or before the dale specified in the notice, Lander
al its oplion may require immediate payment i full of all sums secured by Lhis Securily Instrument withoat furiber
demand and may invoke the power of sale and any olher remedies permitied by applicable law. Lander shall be entitied Lo
collect all expenses incurred in pursaing the remedies provided in this paragraph 19, including, but not limited to,
reasonable allornay’s fees and costs of litle evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the nolice of sale nnunlwukhrthmwuﬁmwuhinnuwnpaparpuhﬂshadin

..comé,umm,mmmm-ulmrmmyumwmnm

ty Courthouse of this County. 1 ander shall deliver to the purchaser Lander'a deed

conveying the Property. Lender or its designes may purchase the Properiy at any sale. Borrower covenants and agrees

thal Lhe procosds of the aale shall he applied in the followiag order: (a) to all expenges of the sals, including, but not limitad

to, reasonable allnrna]l'feu;{b]tnalllumlmuradhy this Security Instrument; and (c) any excess to the person or
persons legally entitled o it.

20. Iender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take posseasion of and manage the
Property and Lo collect the rents of the Property including those past due. Any rénta collected by Lender or the receiver
shal} be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited t0, receiver's foes, premiuma on receiver's bonds and reasonable attorneys’ fees, and then to the suma socured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release Lhis Securily
Instrument without charge to Borrower. Borrower ghall pay any recordation costs.

22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

93 Riders (o this Becurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Securily Insirument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supploment the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security
Ingtrument. [Check applicable box{es)}]

] Adjustable Rate Rider [} Condominium Rider [] 2-4 Family Rider
Graduated Payment Rider [] Flanned Unit Development Rider
[] Other{s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanta contained in this Security
Instrurment and in any rider{s} execeied Borrower and recorded with it.

Witniegses:

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

QOONTY OF SHELDBY

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Dennis J. Steul and wife, Anne B. Steul whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
bafore me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 3rd day of December, 1950, - ;
My Cammission Expires:/d? ';;9'3 "‘73 | ,:
THIS INSTRUMENT BY: MASON & FITZPATRICK, P.C. .-
TRk 100 Concourse Parkway Suite 350
5“‘“@%_&1&?’ }}Pﬁ* A Birmingham, Alabama 35244
~ TRUME |
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