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. . First Bank of Childersburgy
: B Vincent Branch
STATE OF ALABAMA This Instrument prepared by: P.0, Box X .
Shelb \ Vincent, AL 35178
coonty. ( QR
THIS INDENTURE, Made and entered Into on this, the _261h.... day of .. Noxember........... 19 .50.. by and between

hersinatier called Mortgagor (whether singular or plural); and First Bank of Childersburg, a banking corporation

hareinafter called the Mortgages:

WITNESSETH: That, WHEREAS, the said T AME N MAIS st
is

justly indebted to the Mortgagee In the sum of ....Iw.ﬁnn...E.i.te._.Ih.qu.s.ﬂn.d..ﬂine..uundr:gd...5izctr...s.emumand

~ 15/100---~ (25,967.15)--==---=-"=-=-=""""" . which is evidenced as follows, to-wit

One promissory installment note of aven date from Mortgagors to Mortgagee in the sum of .41,005.314
including principal and Interest and said sum payable as follows: ....66-.. equal, consecutive, monthly installments

of .8 2199, e each, commencing on the ...lg.ﬁbday of ... Jan. o .19-.?.1...+.-..and continuingon
the .. 10thday of each month thereatter until the .....1.9’.":!":1&5»' of ..oun. e, 19 .96 when the final
payment of .......021.92 .............. shall be dus and payabte.

N NOW, THEREFORE, IN CONSIDERATION of said indabtedness and any other indebtedness arising hereunder
and In order to secure the same, and any other indebtedness now or hereafter owling 10 the Mortgagee by said
Mortgagor, the Mortgagor does hereby grant, bargain, sell and convey unto Mortgagee the following described

" property, to-wilt:

19:: 835

mﬂnmnnnc- at the Northesst cornar of Section 27, Township 18 Bnuth.id
Range 2 East, thence run South along the East boundary line of llnﬂ .
SSection for 2861.73 feet, more OI 1jege; thence turn ain sngle of 1 o g

he Weast Right of
. right and run 1007 .04 fest, moOore OX lesg, to ¢t
2 R ine of unty Highway No. 57; thence turn &mn angle of 98

ieft and runm slong said road rii:t of H:y!:ur ]
02 min. sec. le& an
05.0 feet; thence turn an angle of 03 desg.
iui along ;lid rosd right of way line for 123-oif..;:t:.:h.1z;:n:n:£
3 1 dag. min. .
beginning; thence turn an angle of O i
for 210.0 faet] thence turn &
run along ssid rosd right of way l1ine :
210.0 faet; thence turn
1¢ of 95 deg. 15 min. 57 sec. right and run ;
::En:gln of Bﬁgdag. 25 min. 01 sec. right and rum 210.0 fest; :hc:c:h
turn an angle of 93 deg. 43 mimn, 01 sec. Tight and run 203.3: et
the point of beginning; being situsted ijn Shelby County, Alabams.
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0 HAVE AND TO HOLD, together with alf and singuiar the rights, tenements, hereditaments, and appurtenances there-
unto belonging or in anywise appertaining, unto the Mortgagee, and the Morigagee's sUCCOASOrs and assigns, in fee simpile.

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor Is lawfully seized in fee of sald
premises; that the Mortgagor has a good right to sell and convey the same; that said premises are free from incumbrance,
and that the Mortgagor warrants, and will forever defend the title to said premises against the lawful claims and demands of
all persons whomsoever. -

This conveyance is upon condition, however, that, if the Mortgagor shall pay and discharge tha indebtedness hereby
secured as the same matures and shall perform the covenants herein contained, then this conveyance shal! become null and
vold. But if the said Mortgagor should make default in the payment of any part of the indebtedness hereby secured or In the
payment of the interest thereon, or should fall to keep any covenant in this mortgage contained, or shouid be adjudicated
bankrupt, or if the improvements on said premises are damaged 8o as to make the insurance thereon or any part of said
insurance payable, then, in the election of the Mortgagee, the entire indebtedness secured hereby shall become immediately
due and payabie, and failure 1o declare the entire indebtadness due in case of default shall not operate as a waiver of the right
1o dectare the entire indebtedness due in the event of any subsequent default, and the Mortgagee, the Mortgagee's agent

" or attorney, is hersby authorized to take poasession of the property hereby conveyed, and with or without possession thereof

“ o seil said property at public outcry to the highest bidder, for cash, before the south door of the Court House of Talladega

" County, Alabama, after giving notice of the time, place, and terms of sale by publication once a week for three successive
. weeks In some newspaper published in sald County or by posting notice at three public places in said County.

% In case of sale under the power herein contalned, the Mortgagee or any person authorized in writing by the Mortgagee
" ghali have power 10 execute a Conveyance to the purchaser, conveying all the right, itle, interest, and clalim of the Mortgagor
5 in and to said premises, either at law or in equlity. The Mortgagee may purchase said property at any sale hereunder and
acquire title thereto as could & stranger.

Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and conveying said property,

. together with a reasonabie attomey’s fee; secondly, the amount of the indebtedness due and owing to the Mortgagee heraeby
§ secured, together with the interest thereon, and any taxes, Insurance premiums, of other charges that the Mortgagee may
have paid as hereln provided, and lastly, the surplus, if any, shallbe paid to the Mortgagor, or the Mortgagor's helrs or assigns.

The Mortgagor covenants that the Mortgagor wilt pay all taxes and assessments which may lawfully be levied against
the premises, and will deposit receipts therefor with the Mortgagese, and that the Mortgagor will insure, and keep insured the
Improvements thereon against loss by fire and tornado for not less than the indebtedness heredy secured, in some company
acceptable to the Mortgagee, with loss payable to the Mortgages as the Mortgagee's interest may appear, and will deposit
with the Mortgagee the poilcies avidencing such insurance, and that the Mortgagor will protect said premises from waste and
keep the same in good condition and repair; and in case of the faiture of the Mortgagor to pay said taxes of assessments
bafore the samse, or any part thereof, become delinquent, or in case of failure to insure or keep insured in said amount the
improvements on sald property, of in case of fallure 1o protect said premises from waste and keep the same in good condition
and repair, the Morigagee may, at the Mortgagee's option, either pay sald taxes and assessments and purchase sald
insurance and protect said premises from waste and keep same in good conditon and repair, or any of themand the amaount
of taxes, assessments, insurance premiums, repalrs, and other expendituras, or any of them, as pald shall be secured by this
conveyance as fully and to the same axtent and under the same conditions as the indebtedness hereinabove described — or
the Mortgagee may, at the Morigagee's election, proceed 10 toreciose this mortgage, as in hereinabove provided.

Mortgagor agrees and stipulates that as against the collection of this sald indeblednass the said Mortgagor does hareby
walve all right of exemptions, both as to homestead and personal property, under the constitution and laws of the State of
Alabama, or of any other state, or of the United States.

IN WITNESS WHEREOF, the Mortgagor has hereto set the Mortgagor’s hand  and gseat  ,on this, the day and year

herein first above written.
Y (.- % &&%ﬂm (L.S.)
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STATE OF ALABAMA,
Shelby
COUNTY
1, the undersigned authorlty, In and for sald County, in sald State, hereby certify that ...
o Lrawford MImS.. .. e
whose name ......... 1S signed to the foregolng convayance, and who s knownto me (or made known

to me) acknowledged before me on this day that, being Informed of the contenis

axacuted the same voluntarily on the day the same bears date.

Given under my hand and seal this the ... 26th, day of .......November ..

S8TATE OF ALABAMA }
COUNTY

1. the undersigned authorlity, In and for said County, in said State, do hereby certify thatonthe

OF o eeeemrassanrmeemsssamamsrrrneats .19 _........., came before me the within named

of the conveyance, _Nas

1990 .

“Notary Public -~ _ T

G. FAYEMCcGUIRE .~ . . -
Notary Public . =~ - -

-

State at Large, Alabama - -~ -
My Commission Expires 8/14/94 =

known to me (or mada known to me) to he the wife of the withln named, .

who, belng examined separate and apart from the husband touching her signature o
that she signed mesamofhernwnﬁuwillmdmd,andaﬁhmﬁhar.mhts,nr

Glven under my hand and seal this the ......cccoonnenr day of e

threats on the part of the husband
, 19
““Not.ary Puiolh:' """"""""
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