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THE STATE OF ALABAMA

-

SHELBY

Coaunty

KNOW ALL MEN BY THESE PRESENTS: That whereas

Charles R. Ganble and wife, Martha Kaye Gamble

become juslly indebted 1o FIRST ALABAMA BANK XK /-Shelbw Countyt.—— . of _Shelby County  Algbame

herelnafler called the Mortgages, in the principal sum of

Thirteen Thousand and NO/100 - - — % 13,000.00 ) Dollars,

as evidenced by  their | negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to sscure the psyment of said indebtedness

| and any renewal or extenslone of same and any other indebitedness now or hereafter owed by Mortgagors to Mortgagee

[except Motrtgagors' home shall not secure any such other indebtedness incurred for personal, family, or housshold pur-
poses) and compliance with all of the stipulatlons hereinafter contained, the said

Charles R. Gamble and wife, Martha Kaye Ganble {hereinafter called Mortgagors)

do g@g hersby grant, batgain, sell and convey unto the said Morlgagee the following described real estate situated in

Ellhelby County, State of Alabama, viz:

i Tract 1

Begin at the Southeast corner of the Southeast 1/4 of the Southwest 1/4 of Section 15,
Township 20 South, Range 3 West, Shelby County, Alabama; thence North along the East line

| of said 1/4 1/4 Section for 275.70 feet to the point of beginning; thence continue North

along said Bast line 250.00 feet; thence left.88 deg. 24 min. in a Westerly direction
175.00 feet: thence left 91 deg. 36 min. in a Southerly direction 250.00 feet; thence left]

88 deg. 24 min. in an Basterly direction 175.00 feet to the point of beginning: being
situvated in Shelby County, Alabama.

Tract 2

| Begin at the Southeast corner of the Southeast 1/4 of the Southwest 1/4 of Section 15,

Township 20 South, Range 3 Wesat, Shelby County, Alabama; thence North along the East line
of said 1/4 1/4 Section for 525.70 feet to the point of beginning; thence continue North
along said East line 52.35 feet to the South right of way of Comty Highway NO. 57:
thence left 105 deg. 11 min. in a Southwesterly direction along said South right of way
181.26 feet; thence left 163 deg. 13 min. in an Easterly direction 175.00 feet to the
point of beginning; being situated in Shelby County, Alabama.

n (Martha Kaye Parker (Gamble} and Martha Kaye Gamble are one and the same persons) ™
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together with sll rents and other revanues thereof and all rights, priviloges, essements, tenemants, interests, improvements and
appurtenances thereunto belonging or In any wise appeartaining, including any after-acquired title and esssments snd all rights,
titla and intarest naw or hersafter owned by the Mortgagors in and to sll buildings and improvements, storm and screen windows
and doors, gas, steam, eleciric and other heating, lighting, ventilating, air conditioning, refrigarating and cooking apparatus, ale-
vators, plumbing, eprinkling, and other equipment and fixtures attached or appertaining to sald pramises, all of which [hereinaftar
designated as the mortgaged property) shal] ba desmed realty and conveyed by this mortgage. v

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK K
_Shelby County . its successors and assigns forever.

And tor the purpose of further securing the payment of said Indebtedness the Mortgagors covenant snd agree as follows:

1. That they are lawfully seized in fes and posseased of sald morigaged property and have a geod right to coavey ths same
as aforessid, that they will warrant and forever delend the title against the lawlul clalms of sll persons whomsoever, and that said
property is free and clear of all encumbrances, aasements and restrictiona not herein apecitically mentioned.

Mortgage from Charles R. Gamble and Martha Kaye Gamble to Mortgage Corporation of the .
South, dated June 16, 1986, in amount of $33,700.00, and recorded in Real 78 page 335

2. That they will pay a!l {axes, assesaments, oz other liens taking priority over this morigags when imposed legally upon said
mortgaged property and should default be made in the payment of same, or any part thereof, sald Mortgagoe may pay the same.

3. Thet they will keep the butldings on seid premises continuously insured in such amounts, in such manner and in such
companies as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with
ioss, il any, payable to said Mortgagse, and will deposit with Mortgagee policles for such ipsurance snd will pay premiums
therefor as the same become due. Mortgagors shall give immediate notics in writing to Mortgages of any loss or damages to sald
premises causad by sny casualty, 1f Mortgagors fail to keep said property insured ss above specifiad, the Morigages may insure
said property for lis insurable valus againat loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such

insurance shall ba paid by insurer to Morigages which is hareby granted full power to settle and compromise claims under sll |

policles and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, to be credited on
the indebtedness securad by this mortgege, less cost of collecting same, or to be used in repairing or reconstructing the premises
as the Mortgagee may elect; all amounts 30 expended by sald Morigagee for insurance or for the payment of taxes, assessments
or any other prior liens shall become a debt due sald Mortgagee additional to the indebtedness herein described and at once
payable without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear intaresi
at tha highest legal rate from date of payment by seid Mortgages and at the slection of the Mortgagee and without notice to any
person, the Mortgagee may declare the entire jndebtednass secured by this mortgaga due and payable and this mortgage subject
to foreclosure and ssme may be foreclosed as hereinafter provided.

4. To teke good care of the mortgaged property above described and not to commit or permit any waste therson, and (o keep
the yame rapalred and at all timas to maintain the same Ia as good condition as It now |y, reasonable wear and tear alone excepted.

5, That no delay or fallure of the Mortgages 1o exsrcise any option to declare the maturity of any debt secured by this
mortgage shall be taken or deemed a2 a waivar of the right to exercise such optlon or to declaze such forfeiture either as to past
or present default on the part of sald Mortgagors, end that the procurement of insurenca or payment of taxes by the Morigagee
shall not be taken or deemed as s waiver of the right to declare the maturity of the indebtedness hereby secured by reason of
the failure of the Martgagors to procure such insurance or to pay such taxes, it belng agreed that no terms or conditions contalnad
in this mortgage can ba waived, altered, or changed excapt as evidenced in writing signed by tha Mortgagors and by the Morigages.

8. That they will well and truly pay and discherge any indebtednsss hereby secured ss it shall becoms due and payable
jncluding the note or notes sbove described, any renewals or extensions thereof, and any other notes or obligations of Mozigagors
to Mortgagee whether now or heresfier incurred.

7, That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper lagal proceading
being commenced for the foreclosure of this morigage, be entitled as a matter of right to the sppointment by any competent court
or tribunal without notice to any party, of a recelver of the rents, issues and profits of said premises, with power to lease and
control the said premises and with such other powers as may be desmed necessary, and that a ressonable attorney's fee shall,
among other expenses and costs, be fixad, allowed end paid out of such rents, jssues and profits or out of the proceeds of the
gale of said morigeged properly.

8. That all the covenants and agreaments of the Mortgagors herelns contained shall extend to and bind thelr helrs, executors,
administraiors, successors and amsigns, and that such covenants and agreements and all options, rights, privileges and powars
hersin given, granted or secured to the Morigagee shall inure to the benefit of the heirs, successors or assigns of the Morigages,

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to forsclosure s herain
provided at the option of the holder hereof when and if any statement of lien is filed under the statutes of Alsbama relating to
liens of mechanica and matertalmen, without regard to the form and contents of such statement and without regard o the axistence
or non-axistence of the debt or any part thereof, or of the lien on which such statement is based.
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i 10. Transler of the Property; Assumption. H all or eny part of the morigaged property or an interest theraln Is sold o1
| transferred by Mortgagors without Mortgagea's prior written consent, excluding {a) the cresticn of a lien or encumbranca sub-
| ordinate to this Morigage, (b] the crestion of a purchase money sacurity interest {or household appliances, (¢} a transfer by devise,
| descent or by operalion of law upon tha desath of a foint tenant or (d) the grant of any leasehold Interest of three yaars or less
| not containing an option to purchase, Mortgages may, st Morigages's option, declare all the sums securcd by this Mortgage o be
| Immedlataly due snd payable. Mortgagee shall have waived such oplion to mccelerste il, prior to the sale or transfar, Morigages
‘ and the person te whom the mortgaged property is to be sold or tranalerred reach agreement in writing thet the credit of such

person s satisfactory lo Martgagee and that the interast payable on the sums secured by this Mortgage shall be at such raie as
Mortgagee shall reguest,

: 1§ Mortgages exercises such option to accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notica shall

| provide & perlod of not less than 30 days from the dale the notice is mailed within which Mortgagors may pay the sums declared

| due. 1f Mortgagors fails 16 pay such suma prior 1o the expiration of such pericd Morigagee may, without further notice or demand
on Mortgagors, invoke any remedies permitted hereunder. [

| 11. Plurs! or singular words used herein to designate the undersigned Morigagors shall be consirued to refer lo the maker
| or makers of this mortgage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that i{ the Mortgagors shall well and truly pay and dischargs the indebiedness heraby
secured, {which in addition 1o the principal sum with Intarest. set forth above shall inciude payment of taxes and insurance, the
satlsfactign of prior oncumbrances and any other indebtedness owsd to the Mortgugee by the Morigagors befora the {uli paymsnl
of this mortgage) as it shall become due and payable and shall in all things do and perform all acts and agreements by them hersin
| egreed 10 be done according to the tenot and sffect hereo!f, then and in that svent only this conveyance sha!l be ‘and become null
and vold: but should default be made in the payment of the indebtedness hereby secured or any renewsls or exiensions thereof or
¥ any parl thereof or should any interest therson remain unpaid at maturity, or should defsult be made in the repayment of sny
| sum expended by sald Morigagee under the authority of any of the provisiona of this mortgage or should the interast of sald
1 Mortgages in said property become endangered by reason of the enforcement of any prior Yien or encumbrance thereon so as 10
| endanger the debt hereby secured. or should a petition to condemn any parl of the mortgaged property be filed by any authority
| having power of eminent domein, of should any lsw, eilher lederal or state, be passed imposing or authorizing the imposition of
| & specific tax upon this morigage or the debt hereby secured, or permitting or authorizing the deduction of any such lax from the
i principal or Intersat securad by this mortgage or by virtue of which any lax or assessment upon the mortgaged premises shall be
| charged sgainst the owner of this morigage or should at sny lime any of the stipulations contained in this morigags be declared
l invalid or inoparative by any cour! of competent jurisdiction or should the Mortgagors fail to do snd perform any other act or
t thing herein required or agreed 1o be done, then in any of said events the whole of the indebtedness hereby secured, or any
| porton or part of seme may not aa sald date have been pald, with intarest thereon, shall at once become dus and payable and
| this morigage subject 10 foreclosura at the aption of the Mortgages, notica of the exercise of such option being hereby expressly

waived: and the Mortgages shall have the right to enter upon snd take possession of the properly hereby conveyed and after or

without taking such possession to sell the same before the County Court House door in

1

County, Alabama al public outery for cash, afier first giving notice of the time, place and terms of such sale by publication once
s weak for thres consecutive wenks prior to sald sale in som# newapaper published in seid City, and upon the payment of the
purchase money the Mortgagee, or ownet of the debt and mortgage, or auctioneer, shail execute to the purchaser for and in the
name of the Mortgagors a good and sufficient deed to the property sold; the Morlgages shall apply the proceeds of said sale:
First, to 1he expense of adverlising. selling and conveying, including a reasonable sttorney's f{ee; second, to the paymenl of any
amounts that may have besn expended or thet may then be necessary to expend in paylng insurance, taxes and other ancumbrances,
wlth interas! thereon: third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or
shall not have fully matured =t the date ol said sale, but no interast shall be collected beyond the date of sals; and fouorth, tha
belance, if any, to be peid over to the said Morigagors or to whomeaver then appears of record to be the owner ol said properly
The Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF. _We_ havehereuniosst 01" __hand(s) sngdsy (o) this dbth __ day of JINQAEND / _ 1090 .
i T LWL/
o - ! F oy v Lo ...’...: b ilPs” {Seal)

This inetrumenti was praparad by:
NAME

Patsy P. Leach
ADDRESS _ P. O. BOX 216, Pelham,
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CERTIFICATE

i Siate of Alabama)

. County)

# in compliance with Act #8671, Acts of Alabama, Regular Session, 1977, the owner of 1his morigage hereby certifies thet the amount of
? ] indabtadneas presently incurzedis upon which the mortgage tax of
o L in paid herewlih and owner agrees that no sdditional or subssquent advances will be made under this morigage unless the mortgagetaxon such
| *:i ! advances is paid inio the appropriate office of the Judge of Probate of County, Alabamas, no later than sach September
f'l}i | hereafter or an insirument evidencing such advances is filad for racord in the above said office and the recording fee and tax applicable theraio
s
i _ pﬂid;

;_1:'*-: i Mortgagor: Morigagee: First Alsbama Bank of

'*;1 | Date. Time and Volums znd Page of recording as shown hereon. -
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| heraby certily that

PR T S U S T R
THE STATE OF ALADAMA,
SHELBY COUNTY.
1, l-he_lmdar:aigned , & Notary Public in and for said County, in said State,

Charles R. Gamble and wife, Martha Kaye Gamble

whose nameS. _signed 10 the foragolng conveyance and who__Are  known to me, acknowledged belore me on this day

that, belng informed of the conlente of the conveyance, LAY _executed the same voluntarily on the day the same bears dute.

Clven under my hand and official seal, this____16th | \QLd“ nf% .19 90 .

M Expires | Hﬂill‘j’ Public.

THE STATE OF ALABAMA,

COUNTY.
S AR , a Notary Public in and for said County, In said State,
heraby certify that
whosa nama signed to the foregeing conveyance and whao known to me, acknowledged belore me on this day
that, being Iinformed of the contents of the conveyance, exscuted the same voluntarily on the day the same bears date,
+« Glven under my hand-and.officisl-seal, this_. . PN E dayol— e e IR
Notary Public.
N
THE STATE OF ALABAMA,
COUNTY,
I, | . Notary Public In and for sald County, in said State,
hereby certify that whose name as
ol the —.. , & corpocatlon, is signed to the

toregoing conveyanca, and who is known to me, scknowledged before me on this day that, being informed of the contents of the

conveyance, he, ss such officer and with full authority, executed the same voluntarily for and a8 the act of sald corporation.

Given under my hand and official seal, this day of , 10

N Publi
STATE OF ALA. SHELBY CO. otary c.
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