MORTGAGE FORM

L This instrument prepared by
State of Alabama CENTRAL STATE BANK
SHELBY County. Calera, Alabama 35040

MORTGAGE |

THIS INDENTURE is mads and entersd into this _16th dayof __November 19 90 by and between

Edward Allen Fulton, Mary R. Brooks, Robert P, Lawley, Billy J. Lawley, .Jim M.
Lawley

(hereinafter called “Morigagor.” whather ons or more) snd CENTRAL STATE BANK, Caleta, Alabama, an Alabama banking corporation (hersinafter
called “Mortgages™).

WHEREAS, said Mortgagor is (ars) justly indabted to the Morigeges in the principal sum of Mnmdm‘w
dollars &  51,543.25 ) an evidenced by that certain promissory note of even date ERELY JAhres.Daklard, pRded -

which is payabls in sccordanca with its terms, and which has a final maturity date of _May 15, 1991 .

WHEREAS, Morigsgor agreed in incurring said indebtadness that this martgage should be given to secure the prompt payment of ths indesbtadnens
evidenced by the promissory note or notas hersinabovs spacifically referved to, ns well as any axtension or renswal or refinancing thereo! or any
pari or portion thereol, and also (o secure any other indebtsdness or indebisdnesses owed now or in the future by Mortgagor 1o Morigages, a3 mors
fully described in the next paragraph hareof (both of which different tvpe debts are hereinafter cobactively called “the Debt"), and,

WHEREAS, Morigagor may be or hereafier becoms furiher indebisd to Morigeges, as may be evidenced by promissory nole or notas or otherwise,
and it Is the inlant of the partise herelo that this mortgage shall secure any and sll indsbistnssses of Morigagor o Murtguges, whather now suisting
or hereaflar arising, due or to bmrpl dus, absoluls or contingent, liquidated or anliquidated, direct or indirect, and, therefors, the parties intend
this mwunmmnnﬂnn]ythiindnm-ﬁdmnd by the promisscry nots or notas hersinabove specifically referred to, but also to securs
any and sll other debta, obligations or liabilitiss of Mortgagor to Morigagee, now sxisting or hereafier arising before the payment in full of the
indabtadnass wirhnmd by the promissory note or neles hersinabove spacifically referred (o (such as, any fotura loan or any future sadvance), together
with any and all extensions dr renewals of same, or any part theraof, whether evidenced by nole, open account, sndorsement, guaranty, pledge
or otharwise. ' "

NOW, THEREFORE. in consideration of the premises, Mortgagor, and all others executing this mortgage, doss {do) hereby grend, bargein, sell
mdmnﬂrnntnthtﬂudluulhtcﬂnﬁn‘hﬂibﬂnd-hh,w'ith all improvements thareon and appurtenances thersto, sitoated
in b

SHELBY County, Alabama (said real sstate being harsinafter callod “Heal Estate™):

(SEE ATTACHED LEGAL DESCRIPTIOR)

Cetriral State Bank
- P, O Box 180
Catara, AL, 35040

hTo[tlhllwith-ﬂﬁtﬂihh.pﬂ?ﬂu-.mh.lwwmmmlndﬁm:pwtdﬁnlhmmEthtn,l]lnf-hithnhlllhdmdﬂﬂl

Estate and shall be cotiveysd by this mortgage.
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TO HAVE AND TO HOLD the Rea! Estats unto the Mortgages, its successors and ssmigns forsver. Tha Morigagor covenants with the Mortgagee
that the Mortgagor is lawfully seized in fes simple of the Raal Estate and has a good right o sell snd convey the Real Estate as aforesaid; that
the Real Estate in free of ull ancumbrances, unless otharwise set forth abova, and the Mertgagor will warrant and forever defend the title 1o the
Real Estats unto the Mortgages, against the lawful claims of all persons.

!"m_' the purpose of further securing the payment of the Debi, the Morigagor agrees to: (1) pay all taxes, assessments, and other liens taking
priority over this mortgage (hersinafier jointly callsd “Lions’”), and if default is made in tha payment of the Lisns, or any part thersof, the Morigagee,
at its option, may pay the same; (2) keap the Real Esiate continuously insured, in such manner and with such companies as may be satisfaciory
1o the Mortgages, sgainst Joss by fire, vandalism, malicious mischief and other perils wsually covered by a fire insurance policy with standard
sxtended coverage sndorssmant, with loas, if any, payable to the Morigages, as its inieresi may appsar; such insurance to be in sn amouni at
least aqual to the full insurable valus of the improvements located on the Real Estals unless ihe Morigages agress in writing that such insurance
may be in & lesser amount. The original insurance policy and all replacements thevefor, shall be deliverad lo and hald by the Morizages ontil
the Dabt 1a paid in full. The original insurance policy and all replacement therefor muat provide that they may not be cancelled without the insurer
giving at loast fifteen days prior writien notios of such cancellation to the Mortigages.

The Mortgagor hereby assigns and pledges to the Morigagee, se further security for tha payment of the Debt, each and every policy of hazard
insurance now or hersafisr in effect which insures said improvements, or any pari thereof, together with all the right, titls and intereat of the
Mortgagor in and to each and every such policy, including but not limitad 1o all of the Mortgagor's right, title and interest in and to any premiums
paid on euch hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Estats insured as specified above
then, a1 the election of the Mortgages and without notice to any person, the Morigagee may declars the sntire Debt due and payabla and this
mortgage subject to foreclosure, and Ei.l mortgage may be foreclossd as hereinafter provided; and, regardicss of whather the Morigagee declares
the entire Debt dus and payable and this mortgage subject to forecloaurs, the Morigages may, but shall not be obligated o, insure the Real Estate
for its full ineurable value (or for such lessser amount sa the Morigagee may wish} against such risks of loas, for its own benefit, the procesds
from such inaurance (less cost of collecting same), if collectad, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvementa located on the Real Estate. All amounts spent by the Mortigages for insurance or
for the paymeni of Liens shall become a debt dus by the Morigagor to the Mortgagoe and st once payable, without demand upon or notice to
tho Mortgagor, snd shall be secured by the lien of this mortgags, and shall bear interest from date of payment by the Mortgages until paid at
the rate provided in the promissory note or notes veferred to hereinabove.

As further sscurity for the payment of the Debt, the Mortgagor hersby assigns and pledges o the Morigages the following delcribed property,
vights, claime, renta, profita, issues and reveanuss: .

1. all ronts, profite, issues, and revenuass of the Real Estate from time to time accruing, whether under Jeases or tenancies now sxisting or hersafter
cru:ltud. reserving to the Mortgagor, so long aa the Morigagor is not in default hersunder, the right to receive and retain such rents, profits, issues
and revenues;

9 alH judgments, awards of damages and seitlaments hereafter made resulting from condemnation proceedings ar the taking of the Real Estats,
or any part thereof, under the powear of eminent domain, or for any damage {(whether caused by such teking or otherwise) to the Real Esiats,
or any part thersof, or to any rights appurtenant thereto, including sny award for change of grade of streets, and all psymenis for ths voluntiary
sale of the Real Eatate, or any part thereof, in Jieu of the exercise of the power of eminant domain, The Morigages iz hareby authorizad on behxtf
of, and in the name of, the Mortgagor o executs and deliver valid acquittances for, and appeal from, any such judgments or awarda. The Mortgagee
may apply all such sums so recaivad, or any part thereof, after the payment of alt the Morigagee's expenses in connection with any procesding
or irunsaction described in this subparagraph 2, including court costs snd sttorneys’ fees, on the Debt in such manner ns the Mortgagee elacts,
or, at the Mortgages's aption, the entire amount, or any part theraof, so received may be relessad or may be used to rebuild, repair or restora any
or all of the improvements locaied on the Raal Eatats.

The Mortgagor agrees to take good care of the Rea! Estats and sll improvemants Jocated thereon and not to commit or periuii any waste thereon,
and at all timea 1o maintain such improvements in as good condition as they now are, reasonable wear and tear exceptled.

Notwithstanding any cther provision of this mortgage or the note or noles evidencing the Debt, the Debt shall become immadiately due and
paysable, st tha option of tha Morigagee, upon tha conveyance of the Real Estats, or any part thereof or any intersat therein.

The Morigagor agrees that no delay or failure of the Mortgages to axercise any option to declare the Debt due and payable shall be desmed
& waiver of the Mortgeagee's right to exercise such option, either as to any past or present default, and i is agreod that no terms or conditions
contained in this morigage may be walved, altersd or changed except by a writien instrument signed by the Mortgagor and pigned on behalf of
tha Morigagoe by one of ita officers.

After default on the part of the Mortgagor, the Mortgages, upon bill filed or other proper legal proceeding being commencod for the foreciosure
of this mortgage, shell be entitled 10 the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenuss
and profits of ﬁu Retl Estats, with power to leass and control the Real Esiate, and with such other powers s may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every inwtallment thereof when due {which Detst includes
both (a) the indebtedness evidanced by the promissory nots or notes hereinabove apecifically referred to, as waell 88 any and all extensions or renewals
ot refinancing thareof, and {b) any snd all other dabts, obligations or lisbilities owed by Morigagor to Morigages now existing or hareafter arising
hefore the payment in full of the indebiedness evidenced by the promissory note or notas hersinabove specifically referred to, such as any futurs
loan or any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by nots, open account, endorsement,
guaranty, pledgs or otherwise) and reimburses the Morigagee for any smounts the Mortgages has paid in payment of Liens or insurance premiums,
and interest therson, and fulfilia all of its cbligstions under this morigage, thia conveyance shall be null and void. But if: {1) any warranty or
representation mads in this mortgags ia breached or proves false in any matarial reapect; (2) default is made in the due performance of any covenant
or agreement of the Morigagor under this morigage; (3) default is made in the payment 1o the Mortgagee of any sum paid by the Mortgages under
the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the intersst of the Morigages
in the Real Estate becomes endangered by reason of the snforeement of any prior lion or sncumbrance thareon; (6) any statement of Lien is filed
against the Real Estate, or any part thereof, undar the statutes of Alabama relating to the liens of mechanics and materinlmen (without regard
to the existence or nonexistence of the debt or the lien on which such statement is based); (7} any law is passed imposing or authorizing the imposition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of mny such tax from the principal or interest of
the Debt, or by virtus of which any tax, lien or assessmant upon the Real Estate shall be chargeable against the owner of this morigage, (8} any
of tha stipulationa contained in this morigage is declared invalid or inoperative by any court of competent jurisdiction; (8) Morigagor, or any of
them {a) shal! apply for or consent to the appointment of a receivar, trustes or liquidetor thereof or of the Real Eatate or of all or s substantial
part of such Mortgagor's assets, (b) ba adj ted » bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor’s debts an they come dus, (d) make a genera! assignment for the benefit of creditors,
(e} fils s patition or an enswer seeking recrganization or an arrangement with creditors or taking advantege of anv insolvency law, or (I} file
an answer admitiing the material allegations of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankruptcy,
reorganization or insolvency proceedings; or (10) an order for relisf or other judgment or decres shall be entered by any court of competent jurisdiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than ona, or appointing B recwiver, trusise
or liquidator of any Mortgagor or of the Real Estate or of ail or a substantial part of the assels of any Morigagor; then, upon the happenin
of any ons or more of aaid svents, at the option of the Mortgngee, the unpaid balance of the Debt shall at once become dur and payable an
thia mo e shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due morigages; and the Mortgages
shall be suthorised to take posssssion of the Real Estats and, after giving at least twenty-one days notice of the time, place and terms of sale
by publication once a week for ihree consscutive weeks in soms newapaper published in the county in which the Real Eatate in located, to sell
the Real Estate in front of the courthouse door of said county st public outery, to the highsst bidder for cash, and to apply the proceeds of eaid
sale as follows: first, to the sxpense of advertising, selling and conveying the Real Estate and foreclosing this morigage, including o reasonable
aitorneys’ few; second, to the payment of any amounts that have been spent, or that it may then be necesaary to spend, in paying insurance premiumas,
Liens op-other encumbrances, with interest thereon: third, to the poyment in full of ths balance of the Debt whether the sama shall or shall not
have fully matursd at the date of said sale, but no interest shall be collactad beyond the day of enls; and, fourth, the balance, if any, to be paid
to the party or partiss a ving of record to ba the owner of the Real Estate at the time of the sale, after deducting the cost of sscertaining
who is such owner. The ﬂort;uur agress that the Mortgagese may bid st any sale bad under the terms of this morigage and may purchass the
Real Eatats if the highest bidder therefor. At the foreclogurs sals the Roal Estate may be offered for sale and sold as a whole without first offering
jt in any othar manner or it may be offered for sals and sold in any other mannar the Moriguges may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ foes, incurred by the Mortgages in collecling or securing or attesapting
{o collect or secure the Debt, or any part tharecf, or in defending or atiempting to defend the priority of this morigage against any lien or esncumbrance
on the Real Estute, unless this morigage is herein exprassly mads subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure
of this mortgage, sither under the puwer of sale containad herein, or by virtus of the dedtes of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgages shall be & part of the Debt and shall be secured by this morigage. The purchaser at any such sale shalil
be under no obligation Lo sse to tha proper application of the purchase money. In the event of a sale hereundsr, the Mortgagee, or the ownar of
the Debt and mortgage, or auctioneer, shall axecute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Real Estats.

Plurat or singular words used hersin to designate the undsraigned shall ba construed to refer lo the maker or makers of this morigags, whaether
ono or mots natural persons, corporations, associations, partnerships or other entities. All covenants and agreemants herein madas by the undersignad
vhall bind the hairs, porsonal representatives, successors and ssaigne of the undersigned; and every option, right and privilege bersin ressrvad
or secured to the Morignges, shall inurs to the banefit of the Mortgages's successors and ssrigna.

In witnsss whereo!, the undersigned Mortgagor has (have) executed this instrument under seal on the date firgt written above.

o e _ "

Edward Allen Fulton

(SEAL) - it LLSAS £ (SE
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State of Alabamas b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
AM%_CCNM_? }

I, the undersigned authority, a Notary Public, in and for said county in said state, hersby certify that 9‘_"&" 4

whose name(s) is (are) signed to the foregoing instrument, and w is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, he acuted the same vnluntlrﬂy on the day the same baars
date.

- I Given under my hend and official seal this /6 M day of .19 L_

i’ .1.. N e ) Hmrhbhc

My coramission expires:

My Commission Expires August 5, 1902

NOTARY MUST AFFIXSEAL -~ . ||
- ‘:—_- - —llr— I
| "‘h - —_—
! State of Alabama } |
l ACKNOWLEDGEMENT FOR CORPORATION
County }
| |
. , I, the undarnignad authority, a Notary Public, in and for said county in said state, hereby certify that |
: whoss name as of . |
| corporation, ia signed to the foregoing instrument, and who is known (o me, acknowledged before me on this day that, bem:
informed of the contents of said instrument, he as such officer, and with full authority, executaed the same voluntarily

for and as the act of said corporation.

Given under my hand and official seal this day of ' 7 PR
Notary Public
] . My commission expires:
é . :
i i
[ "é : ' :
g a S | NOTARY MUST AFFIX SEAL
" -—p - - |
A fae
::iF ™t
A 8 ! i
At - .
T.* State of Alabama .y .
j{' ACKNOWLEDGEMENT FOR PARTNERSHIP
g | County }
;ii 1, the undersigned authority, a Notary Public, in and for said county in said stats, heraby certify that II
¥ | _ _
o |
1 . |
,; | whosa namel(s) as {general) ﬂimihd} partner(s) of
b a(n) (general) (limited)
9
fl partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (aro) known to ma, acknowledged before
i me on this day that, being informed of the contents of said instrument, —_he ___ as such pariner(s),
P! and with full authority, executed ths same voluntarily for and as the act of said partnership.
$: Given under my hand and official seal this day of .19
A Notary Public

R

=y L
ik A EaIE -
—

My commission expires: |

=i

. 't"""l‘-'l}_
_

SA T

NOTARY MUST AFFIX SEAL

L
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ACENOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama )

Shelby County )

rgigned authority, a Notary Public, in and for said county
and 1i's::§ ::2ia, ﬁareby certify that Edward Allen Fulton, Mary R. Brooks,
Robert P. Lawley, and Billy J. Lawley by Mary R. Brooks, PA, whose :imes
are signed to the foregoing i{nstrument, and who are known to me, acf u:;d
- ledged before me on this day that, being informed of the contents nb 8
? instrument, they executed the same voluntarily on the day the same bears

date.

Given under my hand and official seal thie 16th day of November, 1999,:

sook 31 Feuce 132.
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A,

Begin 4t the intersection of the Westerly right of way line of
Montevallo Road and the Northerly right of way line of Strowd Avenue,
ssid right of way lines as shown on the Map of the Dadication of the
Streats and Easements, Towvn of Siluria, Alabama; thence Northwestarly
along said right of way line of Strowd Avenue for 127.12 feet; thence
90 deg. 13 min. right and run Northeasterly along the Easterly right of
way line of Fallon Avenue for 141.00 feet; thence 89 deg. 53 ain. 02.
sec, right and run Southessterly for 128.32 feest to a point on the"
Westerly right of way line of Montevallo Road; thence 90 dag. 33 min.
58 sec. right and rum Southwesterly slong eeid right of way lina of
Montevallo Road for 120.49 feet to the beginning of a curve to tha
right, said curve having a radius of 2549.80 feet; thence Southwasterly
along the arc of ssid curve and along said righr of way lins of
Montevallo Road for 20.51 feet to the point of beginning: being

situated in the SE 1/4 of 8W 1/4, Section 2, Tninlhip 21 Enuth. Range
3 Hnlt. Ehllby County, Alabamsa. '

Blid lot being known as Furman No. 77.
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