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THE STATE OF ALABAMA

Shelby _County

KNOW ALL MEN BY THESE PRESENTS: That whereas Harold Argo & wife, Karen Argo

become justly indebled 1o FIRST ALABAMA BANK Dgx_s_hmnsz——- of Shelb Countyalsbama

l herelnafler called the Martgagee, In the principal sum of

Twenty Eight Thousand Three Hundred Thirty-Six & 60/1008 28,336.60 } Dollars,

as evidenced by one real estate negotisble nole of even date herewith,
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NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any reneawal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgages |
(axcept Morigagors' home shall not secure any such other indebiedness incurred for personal, family, or household pur- B

poses) and compliance with all of the stipulations hereinalter contalned, the said

. ———Tm ) -

Harold Argo & wife, Karen Argo (hereinafter called Mortgagors)
; | do hereby grant, bargain, sell and convey unio the said Mortgagee the [ollowing described real estate situated in
J .
: ShE].bY County, State of Alabama, viz: ‘
!

Lot 96, according to the amended map of Hickory Ridge
: sSubdivision, as recorded in Map Book 11, Page 79, in
; ‘ the Probate Office of Shelby County, Alabama.
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nThis property dces not constitute homestead fo
8 mortgagors; This 1s a purchase money mort

g

#%This 1s a corrective mortgage to correct that certain mortgage
. recorded Book 295 page 292."
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together with all renis and other revenues thereof and all rights, privileges, easements, tenementa, interests, improvements and
sppurtenances thereunto belonging or in any wise appeartaining, inc¢luding any after-acquired title and easemenis and all rights,
ritle and interest now or hareafter ownad by the Mortgagors in and to all buildings and improvsments, storm end screen windows
and doors, ges. ateam, electric and other heating, lighting, ventilating, alr conditioning, refrigersting and cooking apparstus, ele-
vators, plumbing, sprinkling, and other equipment and fixtures attached or sppertaining to said premises, all of which {hereinafter
designeted as the mortgaged property] shall be deemed realty and conveyed by this morigage. .

TE HAVE AND TO HOLD the same and every part thersol unto the Mortgagee, FIRST ALABAMA BANK OFX
Shelby

, its successors and assigns forever.

And for the purpose of further securing the payment of sald indebtedness the Mortgagors covenant and agree as follows:

1. Thsat they are lawfully seized In fee and possessed of said mortgsged property and have a good right to convey the same §
as aforesaid, that they will warrant and forever deafend the tille againat the lawfu! claims of all persons whomsoever, and that sald }

propeity !s free and clear of all encumbrances, eassments and restrictions not herein spacifically mentionsd.

None

2. That they will pay all taxes, assessments, or other lisns taking priority over this mortgage when imposed legally upon said |

mortgaged property and should defanlt be made in the payment of sama, or any part therecf, said Mortgagee may pay the same.

9, That they will kesp the buildings on said premises continuously Insured in such amounts, in such manner and in such
companies as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Morigagee may specily, with
loss, f any, payable to said Mortgagee, and will deposit with Mortgages policles for such insurance snd will pay premiums

therefor as the same become due. Mortgagors shall give immediate notica in writing to Morigagee of any loss or damages to said |
premises caused by any casualty. If Mortgagors fall to keep said property Insured as above specified, the Mortgagee may insure §

said property for its insurable value agsainst loss by fire and other hazards for the benefit of the Mortgagee, The procseds of such
Insurance shall be peid by insurer to Morigages which ia hereby granted full power to gattle and compromise claims under all
policles end to demand, recelve and receipt for all sums becoming due thereunder; sald proceeds, if collected, to be credited on
ihe indebtedness securad by this mortgage, less cost of collecting same, or to be used in repalring or reconstructing the premises

as the Mortgagee may clect; all amounts so expended by sald Mortgagee {or insurance or for the payment of taxes, assessmenis §
or any other prior liens ehall become a debt dus said Mortgages additional to the indebtedness herein described snd at once §

payable without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear interest

at the highest legsl rate from date of payment by sald Mortgages and st the election of the Mortgagee and without notics to any

person, the Mortgagee may declere the entire Indebtedness secured by this mortgage duc and payable and this mortgsge subject |

to foreclosurs and same may be foreclosed as hereinafter provided.

4. To taks good cere of the mortgaged property above described and not to commit or permit any waste therson, and to keep |
the same repaired and at all times to meintain the same in as good condilion as it now is, reasonable wesr end tear alone excepted. |

. That no delay or failure of the Mortgagee to exercise any opticn to declare the maturity of any debt secured by this |
morigage shall be laken or deemed as & walver of the right to exercise such option or to declare such forfeiturs alther s to past §
or present dafault on the part of sald Mortgagors, end that the procurement of Insurence or payment of taxes by the Mortgages [
shall not be taken or deemad as & waiver of the right to declare the maturity of the Indebtedness hereby secured by resson of §
the failure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained |

in this mortgage can be walved, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgages.

8. That they will well and truly pay and discharge any indebtedness hersby secured as it shall become due and payable |}
| including the note or notes sbove described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors

to Mortgagee whether now or hereafter incurred.

7. That after any default on the part of the Mortgagors, the Morigages shall, npon bill filed or other proper legal proceeding |

being commenced for the foreclosure ol this mortgage, be entilled as a matter of right to the sppointment by any compstent court

or tribunal without notice 10 any party, of a recelver of the rentas, issucs and profits of ssid premises, with power to lease and §
control the said premises and with such other powers ns may be deemed mnecessary, and that a reasonable attorney’s fes shall, 3

among other axpenses and cotts, be fixed, allowed and paid out of such rents, Issues and profits or out of the proceeds of the
sale of sald mortgaged property.

8. That all the covenants and agresments of the Mortgagors herein contalned shall extend to and bind their heirs, executors, 3
administrators, successors and asaigns, and thst such covenants and agreemsnts and all options, rights, privileges and powers |
herein given, granted or secured to the Mortgages shall inure to tha benefit of the helrs, successors or assigns of tha Morigages. [

9. That the debt hereby secured shsll at once become due and payable and this mortgage subject to foreclosure as herein |

provided at the option of the holder hereof when and If any statement of lien is filed under the statutes of Alabama relsting to |

llens of mechanics and materialmen, without regard to the form and contents of such statement and without regard to the axistence
or non-exiatence of the debt or any pert thereof, or of the lien on which such statement fe based.
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10. Transfer of the Properiy: Assumption. If all or any part of the morigaged property or an intarest thersin Is sold or
transferred by Mortgagors without Morigagee’s prior written consent, excluding [a) the creation of a lien or encumbrance sub- |
ordlnate to this Mortgage, (b] the creation of 8 purchase money security interest for household appliances, [c) a transler by dsviss,
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold intorest of three years or less
not contsining an option 1o purchass, Mortgagee may, at Morlgagee’s option, declere ali the sums secured by this Morigage to be
immediately due and payable. Morigagee shall have waived such option 1o accelerate il, prior to the rale or iransfer, Morigages
and the person to whom the mortgaged property is to ba sold or transferted reach agreemant in writing that the credit of such
person is setisfactary 10 Mortgagee and that the interest payable on the sums secured by lhis Mortgags shall be at such rate as |
Mortgagee shall request.

1f Mortgages exercises such option to accelarate, Morigagee shall mail Morigegors notice of acceleration. Such notice shall
provide & period of not less then 30 days from the date the notice is mailed within which Mortgagors msy pay the sums declared
due. If Mortgagors fails to pay such sums prior o the expiration of such period Mortgagde may, without further notice or damand |
on Mortgegors, invoke any remedies permitted hereunder.

11. Plural! or singular words used herein to designate the undersigned Morlgagors shall be construed 1o refer to the maker |
or makers of this mortgage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtednass hereby §
secured. Owhich In addition to the principsl sum with intarest, set forth sbove shell include payment of taxes and insurance, the ¢
salisfaclion of prlor epcumbrances and any other indebtedness owed to the Moriguges by the Morlgagors belors the full paymenti |
of this mortgege) as it shall bscome due and payable and shall in all things do and perform &l acts and agreements by them herein
agreed to be done according to the tenor and effect hereof, then and in that event only this conveyance shall be and become null |
and vold; but should defsult be made in the payment of the indebtedness hereby secured or any renewals or extensions thersof or §
any parl thereof or should any interest thereon remain unpeid at maturity, or should defauit be made in the repayment of any |
sum expended by said Mortgagee under the authority of any of the provisions of this morigage or should the interesl of sald |
Mortgagee in sald proparly become endangered by reason of the enforcement of any prior len or encumbrance thereon so as o
endanger the debt hereby securad, or should a petition to condemn any part of the morigaged property be {iled by any suthority §
having power of sminent domain, or should any law. elther federal or siate, be passed Imposing or authorizing the imposition of |
a speciflc tax upon this mortgage or the debt hereby gecured, or permitting or authorizing the deduction of sny such tax from the |
principal ot interest secured by this mortgage or by virtue of which sny tax or assessment upon the morigaged premises shall be
cherged against the owner of ihis morigage or should at any lime any of the stipvlations conlained In this mortgage be declared }
invalid or inoperative by any court of competent jurisdictlon or should the Mortgagors fall to do snd perform any olher act or §
thing herein required or agresd 10 be done, then in sny of sald events the whole of the indebtedness hereby secured, or any §
portlon or part of same may not as said dete have heen paid, with interest thereon, shall at once become due and payable and |
this morigage subject to foreclosure at the option of the Mortgages, notice of the exercise of such option being hereby expressly |
waived: and the Mortgagee shall have the right to enler upon and tske possession of the propetly hereby conveyed and after or |

without taking such possession lo sell the same bafore the County Court House door in_. Columbiana -
Shelby .

County, Alabama at public outcry for cash, eafter first glving notice of the time, place and terms of such sale by publication once }
s week for three consecutive wanks prior to said sale in some newspaper published in said City, and upon ths payment of the |
purchase money the Morigagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser for and in the
name of the Mortgagora a good and sufficlent deed to the property sold: the Morigages shall apply the proceeds of said sale:
First, to the expense of sdvertising, selling and conveying, including a reasonable attorney’s fee; second, 1o the psyment ol any
amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances. §
with interest thereon: third, to the payment in full of the principal indebtedness and interest thereon, whelher the same shall or §
shall not have fully matured st the date of said sale, but no interest shall be collecled beyond the dale of ssle: and fourth, the §
balance, #f any, to be peid over to the said Morigagors or to whomever then appesrs of record io be the owner of said property
The Morigagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

N WITNESS WHEREO?, W€ havabereuntosst _QUL _hand(s) and seal(s) this 30th gayot__ May 10920
7q ? a"? ':Si- : (Seal}
L (Seal)

. This instrument was prepared by: ayen Argo

NaMg Diane Rachels, Admn. Asst./Real Estate

ADDRESS: * “+ DOX . Felham,

W

SOURCE OF TITLE Stewart Title Guaranty Co.

w

BOOK PAGE

Subdivision

CERTIFICATE
Stats of Alabsma)
he 1bK County)
In complisnce with Act #71, Acts of Alabama, Regular Session, 1977, the owner of this mortgage hereby certifies that the amount of
indsbtedness presently incurred is —528,336.60 upon which the mortgage tax of 42,690

is pald herewith and owner agrees that no additions) or subseguent ngﬁn:fbwill be made under this mortgage unless the morigage tax onsuch
advances e paidinto the appropriate office of the Judge of Probale of elby County, Alabsma, no later than each Ssptembaer
herealter or an instrument evidencing such advances is filed for record in tha abg » recording fee and tax applicable thersio
paid.

Morigagor:
Date. Time and Volume and Page of recording as shown hereon.

o Shelby County

Janch Manager
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THE STATE OF ALABAMA,
Shelby COUNTY. f
1, the undersigned authority , 8 Notary Public in and for sald County, in sald Siate, |

hereby certify that ____Harold Argo & wife, Karen Argo |

whose name___1 8 signed lo the foregolng conveyance and who is known to me, acknowledged before me on this day |
that, being informed of the contenis of the cnnvayance,____ha.ﬁ._exe:utad the same voluntarily on the ¢ay the same bears date. |

|
Given under my hand and official sesl, this_@ 1h . :IBQQ- |

Notary Public.

e =

THE STATE OF ALADAMA,

COUNTY. .
I, . a Notary Public in and for said County, in said Siate, !
heraby certily that -
whose name signed 1o tha foregoing conveyance and who known to me, acknowledged before me on this day |
that, being Informed of the contents of the conveyance, I exectted the same voluntarily on the day Lthe same bears date, |
Given under my hand and official sesl, this _ day of ., 19
CiATE Of -’_rL . chiLEY Cu. Notary Public.

I, \ — , Notary Public in and for sald County, in sald State,
P e [ 1 - f .
.- ,"'.r
hereby certify that LuD.GE_Ef_[JiM AL whose name aa
of the - . & corporation, Is signed to the |

foregoing conveyance, and who is known to me, acknowledged belfore me on this day that, being informed of the contenta of the

conveyance, ho, ea such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand sud official seal, this day of , 16

Notary Public.
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