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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on November 1 ,1990 . The
grantor is ___ WAYNE H. LOWERY, SR. and MARY G. LOWERY ("Borrower”). This

Security Instrument is given to United Bank which is organized and existing under the laws of
the State of Georgia, and whose address is P.O. Box 340; Barnesville, Georgia, 30204
("Lender”). Borrower owes Lender the principal sum of Eighteen thousand seven hundred twenty-
Dollars (U.S.$ 18,721,44 ). This debt is evidenced by Borrower’s note dated the same date one & .44
as this Security Instrument ("Note"), which provides for monthly payments, with the full debt,
if not dated the same date as this Security Instrument (*Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on
_July 1, 1993 . This Security Instrument secures 10 Lender: (a) the repay-
ment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other surns, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and () the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and as-
signs, with power of sale, the following described property located in _ Shelby County,

Alabama .

1 , Lot 40, according to the Survey of South Lake Cove, as
recorded in Map Book 12, Page g8, in the Probate Court

of Shelby County, Alabama

- 318?1:;5 668 |

which has the address of __ 948 Lake Circle
* Birmingham, Alabama . \

35244 ("Property Address')?

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and as-
signs, forever, together with all improvements now or hereafter erected on the property, and
: all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits,
water rights and stock and all fixtures now or hereafter a part of the property. All replace-
5 ments and additions shall also be covered by this Security Instrument. All of the forgoing is

referred to in this Security Instrument as the “Property”.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the
right to morigage, grant and convey the Property and that the Property is uncncumbered, except for cncumbran-
ces of record. Borrower warrants and will defend gencrally the title to the Property against all claims and demands,

subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis
with limited variations by jurisdiction (o constitute uniform security instrument covering real property.
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
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1. Payment of and interest: Prepaymeat and Latc Borrower shall peompily pay when due the principal of and in-
terest on the debt nced by the Note and any prepayment and late due under the note. pe pel

2. Funds for Taxes and Insurance. Subject 1o faw o¢ 10 & written waiver by Lender, Borrower shall pay to Lenderon the day
monthly nis are due under the Note, until the is peid in full, a sum ("Funds®) equal 10 coe- twellih of: (a yearly taxes and asscas-
ments wh myltulnprindt}'merlhhhuﬂtylutmn;(b)yuﬂ;rhu:huldpqrmuntpmndmumm rty, il any, (c) year-
ly hazard insurance premiums; and (d) yearly mortgage insurance premivms, if any. ‘These items are called "escrow items®. Lender may
cstimate the Punds due on the basle of current data and reasonable estimates of fulure escrow ilems.

ing Lender if Lendcr is such an institution), 1 shall apply the Funds (o pay the cscrow ems., may not charge for
lpplyingthnFundl.mﬂ;zin;m:mntuwd!ﬁntm:mimm nder pays Borrower interest on the Funds and &

law permits Lender to make such a charge. Amﬁmwmhmﬂhmm{:mmmmmmyw-
ment (o pay the cost of an independent 1ax mlummllnﬁbc:mrgcrmmwgpmunﬂhcpmwﬂnﬁmm. Borrower and
Lender agree in writing that intercst be paid on the Funds. Unless an tnmld:u:h:ﬁihbh requires intercst b0 be
paid, Lender shali not be required to pay Borrower interest or carnings on the Funds. Leader ﬁ‘mmnﬁmﬂul

an annual accounting of the Punds credits and debits to the Funds and the purpose for which cach io the Punds was made.
Punds are pledged as additional security the suma secured by this Security Instrument.

‘The Funds shall be held in an institution the ts or accounts of which arc insured or guaraniced ltmm“m-%w::é
pplicable

If the amount of the Punds beld by Lander, together wilh the future peyments of Punds prior to the due dates of the
escrow items, shall exceed the amount required to pay the escrow items whea due, cxcess shall be, st r's uithnn?mlnpt-
repaid to Borrower or credited 10 Borrower on moathly payments of Funds. If the amount of the Puads held 1 i pot suflicient

m&ﬁdﬁmm du,mmwmmemMmmﬁuPMMﬂeﬁ one OF MOre payments &k
Teq A

F

Lender. If under paragraph 19 the Property is or acquired by Lender, Lender sball & _no later than immediately prior 10 the salc of
the Prope uriulaqumpt?mbyhudtr.lnﬂ‘unﬁh hhﬂratmmﬂnpﬂiﬂulnﬂﬂlﬂmlunmmmﬂwmﬂ

I.I[:I?n peyment in full of all sums secured this Security Instremeant, ummw'mmm;%mww
u

fty
Security Instrument.

3. Application of nts. Unless law provides otherwise, afl payments received by Lender vader paragraphs 1 and 2 shall
be applled: first, (o late due under the Note: second, (o prepayment charges due under the Note; third, to amounis payable under
paragraph 2; fourth, to interest due; xnd last, to principal due

4, Charges, Liens. mrm”mmwmmmmﬁnﬂudimpﬁnmunﬁhuuhh ko the rty which may at-
uinprinﬂtymrlhhsgwmylmmmudmmu ots or ground reots, if any. Borrower shall pay thess tioas in the man-
Ber h’plumtphi,orﬂnﬂpluhlhﬂmrg::unrmumth:mmHmdirecﬂylnlh o owed peyment. Borrower
shall promptly furnigh to Lender all notices of amounts to be paid under this parmpraph. If Borrowes these peyments direcily, Bor-
rower shall promptly furnish to Lender receipts evidzncing the payments.

Borrower shall discharge any lien which has priority over this Security Instrument woless Borrwer: (a) agrees in te the

nt of the cbiigation secured by the lien in & manner acceptabie (o Lender, (b contests in good faith the lien by, or defends en-
arcement of the lien in, Jegal procesdings which in the Lender’s opinioa operate 10 prevent the calorcement of the hen or forfeiture of any
part of the Property, or (¢) sccures from the holder of the Lien an agreement satisfactory to Lender subordinating the Hen 1o this Security Io-
strument. If Lender delermines Ih-l'll.llfmﬂ of the Property is subject to a len which may attain priority over this rity lastrument, Lender
may give Borrower a nofice identifying t Lien, Borrower shall satisfy the lien or take one or more of ihe sctions set orth above within 10
dayz of the giving of notice.

$. Hazard Insurance. Borrower shall the improvements now existing or hereafler erected on the Property insured against loss
fire, hazards included within the term e tage® and any other hazards for which Lender requires insurance. This infurance
be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chaken by
Borrower subject 10 Lender's approval which shatl not be unrcasonably withbeid,

All insurance policies and renewnls shall be to Landar snd shall include s standard mortgagpe classe. Lender shall hawe the right
mhuldlhnﬁidumdmmh. If Lender roq Bmmrmllpmmpt!yﬁwmhn#rlﬂ veceipts of paid premiums and rencwal
notices. Int mnlulhu,ﬂmrmuh:ﬂ;ivcpmmptmﬂutanmuniermdund:r. Lender may make proof of loss if not

made prompily by Borrower.

Uniless Leader and Borrower otherwise h-ﬂth;hmmpm&mulppﬂadmmﬂnﬂmurmpﬁrﬂmw
dams .thmﬂmﬂmmnp-hhmnﬁﬂmhmmrlmﬁ is not lemened. I the restoration or repair is nd

cally casiole or Lender's security would be lessened, the insurance procesas be applied to the sums secured by this rity [nstrument,
whether or not thea due, with any excess paid to Borrower. If Barrower sbandons the Pmm,mdmmmrﬁthhwdmlm
rmundcrlhﬂuu:Inlunnunrﬂnrhunmmdmunhlddm.mhndcrmqmnmlhninsuunu:pmoeedl. Lender may use the
procoeds 1o repair of restore the Properly of 10 pay Sukis secured by this Security Insirument, whether or not {hen due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wri m:ﬂthﬂwmwmﬂmm“ﬁ the due date
ﬂﬂ#mlhlywnuﬂ#ﬁﬂth&uMFlhlmntoﬁhlprﬂnll. If under paragraph 19 the Property is sc-
quired by Lender, Borrower’s ri llulnﬂuuunupolichnndwmltin;lmmpmm?mnypﬂxmlhammmm
pass to 1 (o the extent of mmudbﬂhhﬁwuﬁty[mmmminmndhuypiurmm:mqum

&. Preservation and Malntenance of Property; Leaseholds. mmmm.mmmwm:rthf b
luuwmtrmper:}rmdunﬂunuurmmhm‘ lflhilﬁncuﬂlj[nﬂrum:nlilnnlhmhnﬁ.ﬂoﬂm:lhlﬂmplyﬁ the
gxm,m‘Bunmrnnquim[uliﬂsmlh:?mptny,lhchmholdlndfutillc:hlllmtmrpunhﬂm:wm merger

ting.

1. Protection of Lender's Rights in the Property; Morigage Insurance. Hmrlﬁhmﬂmtummmﬁumw-
mdhmhsﬁmnqmummuwwmﬂtmdrwm affect Lender's rights in the Propeety (such as a proceed-
hlginbiukc:rey, for condemnation or 1o eaforce tions), iben Lender may and pay for whatever is necessary 10

the value r's actions include paying any sums securcd by a liea ich
g_;ilaﬁ over thiz Security Instrument, & nng in court, paying reasonsble allomeys’ ccs and entering o8 the Propesty 10 make repairs.
Although Lender may take action under th paragraph 7, Lepder not have Lo do s0.

mmunudhbumdhyuﬂuumrmkwphT:hlﬂhcmdditmamuwtmnd this Seccurity Instrument.
Uﬂmﬂurmrlndl;nder?uluuthertem:nqurmmt,thu:mnumumrinl:mﬂmmm disbursement ot the Nole
rale and shall be payable, with ‘u:ﬂ,upnnnnth from Lender (o Borrower requesting paymeni.
Il’l.:nderrequindmmtpphumulmﬂthnﬂmﬁn;tbemmudhylhh&wriqlnﬂmm.wrmnmw
miumlrequimdtnmllntli.nmmhaﬂndunﬁlmchtim:ﬁthmquiumtlmthninsumurmiﬂtﬂmm“lh
s and Lender's written agrecment or applicable law.

8. Inspection. Leader or |ts agent make reasoaabic cutries and ingpections of the Property. Leader shall Borrowey
nnthuttbuimenlmprbrtnlnhnpe#md&in‘umhknm the inspection. P

9. MMlmmpmn&ﬂwmﬂmm&mﬁMmmunthmm condemnation or
utheruﬂn;n{lnypnndlhcrmpeny,mﬁmwnﬂinli-nunlmnd:mnﬂinu,lr:h:rebyauipwdludmllbe id 10 Lender.

In the event of a total taki dth?m%mwmuhmmmmmmmmdby&ﬁimﬂqlmumwh&hrwm
then due, wilh any excess to Borrower. In the event of a partial takin nfmer?rq,unhnﬂmmundunduﬂh;wwh
wﬂtln;tﬁcwwmmﬂ this Security Instrument shall be reduced by the amount the proceeds muiti by the following fractson: ()
the toial amount of the sums secured immediately before the taking, divided by (b) the fnir markes valus the Propeity intely before
the taking. Any balance shall be peid to Borrower.
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Ifth:l‘rapertyhmmadbyhmr.mﬂ.nnernﬂiuwund:tmﬂurmnhluh:mndcmnmnmmmmﬂmm-
t3e & claim for damages. Borrower fails to respond to Lender within 20 ahter the daie the notice is given. Lender is authorized to collect
mﬂ;%lh;pmaﬁ,niummmwmhnmwdm roperty or b0 the sums secu by this Security Instrument, whether
oF n Gue.

Unhuhndtrlndﬂnmrmhamhwhmht' any application of proceeds 1o principal shall not extend or postpone the dus date
of the monthly payments referred o in paragraphs 1 and urnych:np the amount of such payments.

10, mrmm;wmmm-wm. Mormmmoryummmodiﬂnﬁmdmhﬁmﬂ
thuumu:cumdtythil&mﬂqunﬂrumntﬁmwdbyundﬂm successor fo interest Borrower shall not operate o release the
Lability of 1he original Borrower or Borrows SUCCEREONY in interest. uhlllnutbn:quimdmmn::p:mdinpupimmy
mrinlnlr.r:ﬂnntfuumm:ndHm:fupnymmtmmhnhmﬂuymﬁmﬂmcmmmmdwmh&wmylnﬂmm

r:unnohnydr.mlndmadutz‘thcoﬁﬁm!Boﬂmrurﬂnﬂmr‘:muinintcrm.:\nﬂmbunnubyund:riumr:ﬁn;‘ any

t or remedy sholl not be awa rntnrpndudcth:mr:h:nhnyri;hmrnnmdy |

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. mmmum‘?muudthh&cumywm
ﬂullhindlndMneﬂtﬂnmm'ﬁp‘dumrmﬂw.mhjeﬂmmm paragraph 17. Borrower's covenanis
mdlﬁununu:hlllb:jdm:ndmnl Mmrmcmm&cuﬁumlmmmmthHﬂm(:&i;:n-&i .
Securi Inﬂmm:nlnnlytumﬂﬂ.putndnomqlhllmﬂinminmwnyundﬂmﬂ:mdmh rity lo-
strument; (b) nutpcmnlllynbnx tnplrthcﬂmlucumdbylhh!'nmritylnltmmunt;lnd(t)l;reuthﬂhndﬂlndlnrﬁhﬂ
Bﬂﬁﬂl“:‘l agree :_,“ extend, modify, forbear or make any sccommodatioas with regard 1o the terms of this Security insirument or the Nole
without | 2 consent.

12. Loan Charges. If the loan socured mwulnﬂmmthnbhdmnhw-hi:hnumummmdmﬂhﬂh
nnaﬂyintnrpmmdnnthumﬂnmmﬂurm wmwmmumwumﬁthmmmmwmmdmm
then: (-}:nymmwmumwm:mmmwmmdm th:chnrptnlﬁcpcrmiuadlimit;m&}wmm:ﬂ-

collected from Bonmrwhlchmdadpemiﬂndlimiuﬂﬂbentundcdmﬂomr. 1snder may choose to make this refund by
reducing the priqcip-lnwudundnrth:m:nrby making a direct pgyment to Borrower. If = refund reduces principal, the reduction will be

13. Legislation Affection Lender's Rights. If enactment nruﬂdﬂzﬂuhppliubh {aws has the effect of rendering any provision of the
Note or Security Instrument unenforceable sccording to ils terms, r, at ils oplion, m:; re’?uir: immediate paymeat in full of all sums
securcd by this §ccurl Insirument and may invoke any remedics permitied by paragraph 19. I Lender excrcises this option, Lender shall
take the steps cpodnog in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or b mailing it by first class
mall unless applicabls law uhumdmrmthnd.mwmuhdmwthrmr?Mur other address Bor-
rower Jesignaies by notice 1o £. Any sotice to Lender shall be by first class mail to Lender's address siat herein or any other
address Lander designates by notice to Barrower. Any nolice : lurinlhkﬁmnﬁtylmlrum:nuhlub:dumadmhmbun o
Borrower or Lendes when given as provided in this paragraph.

15. Law; Severability. mmmymtmmmmuwmwrmmmm the law of (he jurisdiction in which the
Pmpr.rr{li: located. In the avent that any provisions of clause of Lhis Secunty lnstrument or the Note conflicts with applicablc law, such con-
flict shall not affect nlh:rmwhloud the Security Instrument or the Note which un:bgwn effect without the conflicting provision. To
this end the provisions of Security Instrument and the Note arc declared 1o be seve .

16. Borrower's Copy. Borrower shail be given one conformed copy opf the Note and of this Sccurity lnstrument.

17. Transfer of the Proeprty or a Beneficial Interest in Borrower. ll'lllunnypmuhi:lprope or any intesest in it is s0ld Or trans-
ferred (or il a beneficial interest in Borrower is 0} or transferred and Bortower is Ot & naty p-enn‘z without Lender's prior written con-
sent, Lender may, at ils oplion, reqjired immedi:::ryuwnt in full of all sums secures by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibi by federat law of of the datc of this Security Instrument.

If Lender excreises this option, Lender shall Borrower notice of accelicration. The notice shall a period of oot kexa than 30

from the dale the motice is delivered or mai within which Borrower must m:i:“ sums secured by this Security [nstrument. If Box-

rower [ails 10 pay these sums prior to the expiration of the period, Lender may i any remedics permitied by th Sceurity Instrument
without further notice or demand oa Borrower.

18. Borrower’s Right 1o Reinstate, If Borrowes mects certain conditions, Borrower shall have the to have enforocment of this
Securi lunrumantdismnﬂnuadnmylhn:priorlnlhcudiunf:(n)mu(urm:ﬂhﬂ riod a8 appli law ify for reinstate-
mn&ﬂ fore sale of the Propesty pursuant (0 ATy pOWET of sale contained in this Security Instrument; or (b) eniry of & udgment enforcing
this ity Instrument. Those conditions are that Borrower: () Lender afl sums which then would be due under this Security Instru-
ment and the Note had no acceleration accurred, (b) cures any default of any other covenants or agreements; (c) pays atl cxpenscs med
in enforcing this Security Instrument, mdud;:& but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Leader may
reasonably require to assure that the lien of t Security Tastrument, Lender’s rights in the Property and Borrower’s obligation o pey the
sums secured by this Security Instrument shall continue unchanged. Upoa reinstatement bry Borrower, this Security Instrument and the obliga-
tions secured hereby shall remain fully effective as if no scceleration had occurrred. However, this right to reinstate shall not apply in the case
ofaceeleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS: Borrower and Leader further covenant and agree as followk:

19. Acccleration: Remedies. hﬂﬁrﬁlﬂﬂw-ﬂhmﬂnmrpdoﬂnmhmimfd Borrowers breach of agy covenant or

ment in this Securd Instrument (but not prior (o acceleration wsder nﬁhllimdﬂnn i hwpm:zlm

notice shall specify: l]lh:d:tlull;{b]th:mhnnquitﬁdmmmlh: RulL; m:;t,mhnmn dl}ﬁflﬂmlhﬂdll#thﬂnﬂﬁﬁ
au

is given to Borrower, which the defsult must be cured; and {d) that failure 1o cure It on or before the dale ified in the notice
may result in accelerat of the sums secured by this Security ment and sale of the Propesty. The notice shall furt r inform Borrower
of ihe right 10 reinstate after acccleration and t to bring & court action 10 asset the noa-cxistence of 8 defsult or other oiher defease
of Borrowes to aceeleration and sale. 1f the dafault not cured on or before the date specificd in the notice. Lender at its option miy may
tﬂuln imnudia‘:rymnt in full of all sums secured by this Sccurity Instrument without fusther demand and may imvoke the power of sale
and any other remedies permitted by-m {aw. Lendershatl be entitled tocollect all expenscs incurred in pursuing the remedies provided

in this paragraph 19, iacluding, bul aot to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, 1 ender shall give a copy of a aotice to Borrower in the mw inplnﬂplhﬁ&ﬁndﬂm

publish the notice of sale once 4 week for three consecutive weeki in 8 n:w:p!perrplbli:lhnd in
and thereupon ghall sll the Property tothe highcst bidder at public auction a1 the (ront door of the County Counthouse of this III‘.
7

shall deliver to the purchaser Lender’s decd the Property. Lender of its designee purchase the Property st any sale.
convenants and agrees that the of the | be applied in the following nrdcn'?:{m all expenses the sale, including, but nol
Hmitﬂ to, :umubh ano fecs; (b) to all sums secured by this Security Instrument; and (c) any €xcess tO (he person OF persoas

entitied o it

20. Lender in Possession. Upon acceleration under paragraph 1% or abandoament of the Property, lguder(inlgm by aptat or by
judichnlynppnintud receiver) shall be entitled toenter wuupomﬁonnhnd manage the Property and (o collect
including those past due, Any rents collected by Le r or the receives shall be applied tirst 10 payment of the costs of management ibe
rty and collectioa of rents, incduding, but not imited to, receiver’s fecs, premiums on receiver's bonds and reasonable attomeys’ [ecs,
and then 10 the sums secured by this Security Instrument.

21. Retease. Upon payment of all suns secured by this Security Instrument, Lender shall release this Security Instrament without charge
10 Borrowes. Borrower shall pay any recordation cosis.

p 7). Waivers. Borrower waives sit rights of homestead exemplion in the Property and refinquishes all rights of curtesy and dower in the
Toperty.
23. Ridery to this Security Instrument. If one or more riders are executed by Borrowr and recorded together with this Security Instru-

ment, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement the covenants and agree-
ments of this Security Instrument as if the rider(s) were a part of this Scourity Instrumenl. {Check applicable box(es).
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BY SIGNING BELOW, Borrower accepts and agrees to the termand covenants contained in this Security
Instrumeant and in any rider(s) executed by Borrower and recorded with it.

telorad) O Hhoks) 1/

Notary Public famar. Co. YR

My Commission Expires: 4/18/i3
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MARY G, Y, FE
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