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\ \
STATE OF ALABAMA \
COUNTY OF ___ SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and endered imto on this 12¢h ey of November 5 1920, by and betwoon
Tom Lacey Construction Company, Inc,

ﬂumhdhrnﬁnﬂhunﬂﬁﬂmpqu“hndiﬂhﬂﬁumﬂALHhHKﬂE{ —

(horeinafier seferred to as **Moctagagee™).
WWitnesseth:

WHEREAS, Mortgagor is justly indebtad to Morigagee, and hereby executes this Mortgage to secure the

payment of _Sixty-gix Thousand and no/1C0 I — . PPOYt 3 YW 0 ¢ 4 W 1 ¢ N

as evldenced by promissory note of even date herewith and payable in sccordance with the terms of 12l note,

M.HWWMMWWwWWth Mnﬂn{l}um.-ﬂihhiﬂlﬂh

Mﬂ“ﬁﬂﬂ:%m snd all indebledncss(es) of o Mortgages, now existing or hereafier , s of i becoms
due, absolute or contingent, of .wuiﬁmﬂ.ﬂﬁhmhmmnﬂuﬂyﬁmmg oot hovetnahove
lpeciﬂuﬂlszmldm.huwndﬂlnhm.Mnﬂmdwaw.mm“mm. any and all exsosions
of renew of same, or any part thereof, whethec w“.mmmmm,ﬂdpum.

NOW, THEREFORE, mmmmmmw,ummﬂum,ﬂnmmpmuﬂw
evidenced by note hereinabove referred t0, and any and all indeblednass(es) due or to become doe as horsimebove refecred 1o, and the

mortgage unto Moctgagoe, its successors and udw,hlomﬁudmﬁhdmdm.mwﬁhim improvements thereoo

called the “‘real cetate™ o 0 **morigagad renl ostase’"), lying and being sicuatod s the County of Shelby
Smﬂhhbum,:ﬂm-puﬂmhﬂyﬂunihnduhﬂnw.wm

mmpumﬂmmﬂmmﬂmmmm.mwmm and does hercby hﬂh.nﬂﬂm@m’uﬂuﬂ

Lot 21, according to the Survey of Timber Park, Phase II, as recorded in Map
Book 14, page 68, in the Probate Office of Shelby County, Alabama.
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together with all awards received through eminent domain, and paymcnts upon any insurance policics covering the real estate, and all rights, privileges.
tenements. and appurtenances thereunto belonging or in anywisc A riaining 10 said real estate including casements and rights-of-way appuricnant
thereio and all gas. sieam. electric and ather healing, cooling and :gihtir;; spparalus, elcvalors, iceboxes. plumbing. stoves. Goors and other fixiures
appertaining o the real esiate and improvemenits located thereon. all o which shalt be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgages, its successors and assigns forever. And Morigagor convenants
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a right 10 sell and convey Lhe samc as aloresaid; that the real estale
s (ree of all encumbrances except as herein set oul, and Morigagor will warrant and forever defend the title 10 the res] cstate unto Mongagee, i1$ SUCCESSOrs
i and assigns, against the lawful claims of all persons whomsoevet.
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THIS MORTGAGE IS MADE, bowever, subject 1o the following covenants. conditions, agreements, and provisions:

1. That Mortgagor shali pay the suid indebicdness(es) secured hereby and interest thereon when and as it (they) shall become due, whether in course
or under “5 conditon. covenant or agresment herein contained. wgether with :n)i)mh:r indebledness{es) which Morigagor may owe 10 Morigagee,
it being fu agreed that any stalement. any nole of obligation that is secured by this morigags shall be conclusive evidence of such fact,

2. (s) That Mortgagor shali provide, maintain and deliver to Morngagee policies of fire insurance (with extended coverage). and such other insurance
. as Mortgagee may from time 10 time require in companies, form. fypes. and amounus. and shall msign, with endorsements nli:l'lcmlz w Morngagee,
2 and deliver 10 Morigagee with morigagee clauses satisfactory 1o Mortgagee all insurance policies of any kind o in any amount now or hiereafler issued
o with respect 1o the real estate. Not jatec than the first day fnllawinP the expiration date of any and all such insurance po icies and al any (ime 4pon reques!
of Morigagee, Mortgagor shall furnish Hn;t‘;apc cerifcates of insurance issued by insurance mmwniu watisfaciory 1o Munsnﬁt: showing thal the
ampunt and type of insurance required by Morigagee hereunder is in efTect. All renewal policies, wit elivered 10 Mortgagee
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al lcast thirty (30) dllzs before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof, of become void or unsafe by reason of the failure or impainment of the capital of any company
by which the insuzance may then be carried, or if for any reason whatever the insurance shall be unsstisfactory 10 Morigagee, Moiigagor shall

and deliver to Hﬂrlglgﬂ new insurance on the premises, satisiaclory 1o M M fails 0 procure and deliver such pew insurance,
Morigagee may, bul shail not be obligated lo, procure same, and upon d . Morga reimburse Morigagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give immediste notice in writing o Morigagee of any loss,
injury or damage affecting he mortgaged real estate caused by any casualty or occurrence. Full power is he conlerred oo Morigagee to selllec and
compromise claims undet all policies and 10 demand, receive, and receipt for ail monics becoming Fa able thereunder and 10 assign absolutely all
policies (o any holder of the nole or 1o the grantee of the rea! ¢siate in the event of the foreclosure of this mortgage and security a enl or other
transfer of tile 10 the real estate in extinguishment of the indebted ness{es) secured hereby. [n the event of loss mvﬂ'ese b‘y any of the policies of insurance
herein referred 10, each individual insurance company concerned is hereby authorized and direcied 1o make .ﬁuymml or such loss directly to the Morl-
gagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, afier deductin cosis of collection, including reasonable
attorneys’ fees, mar be applied by the Morngagee at ils option, either as a payment on account of the ind ness(cs), secured hereby, whether or not
then die or payable, or loward the restoration, feconstruction, repair, or lleration of the real estate, either to the portion thereof by which said loss
was sustained or any other portion theteol.

(b} That together with and in sddition 10 the month payment of principal and interest, and on the same dste on which the principal and interest
are payable under the terms of the nole secured hereby, Mortgagor, if requi b{:?np;u, shall deposit with the Morigagee, in A non-interest beaning
accounl, a sum equal (o one-twelfth {1/12) of the yearly uxes and assessments which may be levied sgains! the real estate and which may atiain peiority
over this morigage, and ad rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become duc and payable 10 reacw
the insurance on the real estate for covirage against loss by fire or such other hazeard as may reasonably be rﬁind by the ngu 'Fh: amounl of
such taxes, assessmens, ground rents, and premiums when unknown, shall be estimaied by the Morigagee. If the amount of cld shall exceed al
any lime the amount de¢med neceasary by the Morigagee to provide for the paymeni of taxes, asscssments, reats and insurance premiums as
they fall due, such excess shall be repaid to Morigagor or credited to Morigagor as Mortgagee ma determine. If the amouat of the funds beld shall not
be sufficient al any ime ln!c:y laxes, muu.';rouud rents, and insurance premiums as they fall due, Hurtﬂl.puh:ll pay to Mort any kmount
necesiary 10 make :r the deficiency upon notice from Morigages Hnng;rr rﬁuuﬁq payment thereof. Upon paymenl in full of all sums secured
by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

{c) That Mnr:rguuhnllpnynnddinhu;euthambmm due all taxes and asseesments thai may accrue, be bevied, or msessed u the real
estaic or any part thereof, which'may be or become a liess prior io this morigage nrhlupriu;i‘ry in paymeni o the indebiedness(cs) hereby, or
upon Morigagee’s interest therein or upon this mortgage of the indebiednesa(es) or evidence indrgudnnn( )
law heretofore or hereafler enacted imposing cal of the whole or any pari{es) thereof upon Morigages: upon the passage of any law u:mlba
Enym:m of the whole or any part thereof upon Mortgagee or upon the rendering by an cours of competent jurisdiction thai the

y Morigagor (o pay such (axes is Ieglly W the indebiednesa(es) secured hereby withouwt deducts at the option of Mompe.
becomne immediately due and payable, notw ding anything contained in this mortgage of any law heretofore enacied; and 1 shall nol
suffer or permil any such taxes on Lhe sald real cstaie o become or remain delinquent of permit any part thereof or any interest therein 0 be sold for
any taxes or asscssments; and further shall furaish annuaily to Mongagee, prior 10 ihe date when they become delinquent certificales or receipts of the
proper offices showing full payment of all such taxes &0 azscasmients,

3. That the real esiate and the improvement thereon shall be kept in good condition and no waste commitied or permitted iherson.
] n
¢ 4. That no buildil:ﬁlnr other improvement on the real estate shall be siruci altered, removed or demolished, without the Morigagec’s prior
written consent, nor shall any fixture or chattel covered by this mo and adapied (o the ﬁ‘::md t of the real cstate be removed al
any time without like consent unless actually by an articie of equsal suitability by i
the Mortgagee may, in addition to any othes ri ts or remedics, al any lime thereafter, declare the whole o

ately due and payable.

" $/That Mo Tulhlllheindebwdnﬂiﬂ hereby secured shall at once become due and and this morigage subject o foreclosure
uprqvidddl‘nrﬁgﬂ lh:nptiﬂnnrhnlduhermf,]rhmmdHmymmtﬂﬁmhmm;mmﬁmm w0 the liens of
mnchnni::lndmu:riﬂmm,mthuutroprdwfarmmdmutmunfmhmtmmtmdﬁ&ququudhth:mmmnrmm
m:,mgparlthermf,nrnfthalim,nnwhichmchﬂﬂmmtilbam.

"

+ » 6. That Morigagor shall comply with all statutes, ordinances, iations and laws promulgated by an 1al enti i L
nvé.;ha real nug!;d any u:dp legal requiremenis thnllbel{lelg complied with b;;m Mo-r:;yr_b, y govemmen ty asserting jurisdiction

7. That if Morigagor fails (0 insure the real cstate as hereinabove provided, or (o pay all or an pcrtnnhau.lﬂnrmulﬂiad,mudnr

mudupouurlgninnihuuluuuurlh:indnhudnﬂu} hereby, or any inievest of Wiﬁtﬁﬂ,m‘ﬁiﬁtﬂpﬂ’ﬁﬂnmm
discharge any and all liens, debts, and/or hich might become liens superior o the lien of this , at its oplioa, insure
e ar e oscarmio, deot, i fad s sball bave so paid shall constitula &

the real eslate and/or pay said taxes, asscsaments, dcbu,ﬂmmdfurchugl. any mouney which Mm _
debt to Mortgagee ad tional 10 the indebtodness(es) secured hereby; shall be secured by this mortgage; the ialerest set oul in the note here-
inabove referred to from date paid or incurred; snd, at the option of Mortgagee, be immediately duc and payable.

3. That Hnrti:g:r agrees that no délay or failure.of Morigagee 1o exercise any option 1o declare the maturity of any indebtedness{es) secured by

this morteage. shall be laken or deemed as a wajver of its right to excrcise such option, of 10 declare such forfeiture, cither ss 10 llnz pastor present default,
and it is hm'lgrmdIh.ltnntﬂmmmndiﬂnn:mnhimdinlhkmuﬂp#mbc#ﬁmd,lhﬂdm ‘except &3 in writing, signed
2 the Morigager and by the halder hereol; and the procurement of insurance or the pumt of taxes O¢ licns, debts or charges by Morigages

all not be taken urconﬂmtdullrliﬁuﬁu right to declare the maturity of the i _ es) berchy secured by reason of the failure of Mortgagor
¢ procure such insurance or 10 pay ¥ taxes, debtx, licns or charges.

9. That if Mortgages shall be made a y to any suil involving the title 10 the real estale and em aa aliorucy 10 represent jttherein, or if Mort-
ﬁﬂ:mlgh)ﬂm tormey 1o assisl in seliling or removi any cloud on the title to the real cslate mwyudthﬂpurpdmmbqu::rrwtnth:

of this mortga inlnyrupect.um‘:gﬂorwillplylu on;n;u.whmthcmhmmudu.nﬁum s [ee a3 may be permitiad by law nnd
as may be reasonable for such services, such fee is paid or incurred Morigagee the samc shall be secured by the lien 0 this mertgage in sddition
ta (he indabtedness(es) secured hereby, and shall bear interest from the itupuidnrincunﬁdutham:muutinthamh:mm referrad
10 and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including stlorney s fee, in compromising, adj or defending against lien clsims or encumbrances
:uu Lo be rl;;.;ad upon the real uublz hereby conveyesd, nlfllzgethcr such claims or encumbsrances bj-c valid or mhmiemma a part of the indeblednese( s}
ercby secured,

11. That Morigagor agrees to pay a reasonsblc at s fee as may be itted by taw to Morigagee should the Mortgagee employ an aniorncy to
coliecl any indebtednm{g} mf‘ by this mmw y be permi by

12. That notwithsanding that the assi t of swards hereinabove referred to shall be decmed to be self exccuting, Mortgagor, after ihe allowance
of & condemnation claim or award, and the ascertainment of the amount duc thezeon, and the isuing of a warrant by the condemnor for the paymeat
thereof, shall execute, at Mort s request, and forthwith deliver to Morigages, a valid assignment in recordabié form, ssigning all of con-
demnation claims, awards or damages 10 Morigagee, but not in excess of an amount sufficicnt 10 pay, satisly and discharge the pal sum of this

mo e and any advances made by Morl as herein provided then remaining ua id with interest thereon at the rate spect ied herein, or in the
IIDI:I&I ich this n{anpgc RCures, I?:ylh# dﬂel.l:fepljmmt, whether such l':l'ﬂlln.;.li:l prmlgluptl sum is then due or not by the terms of said note or of this

MOTRARS.

13. That if Mo ¢ shall make default in the payment of any of the indcbiedncss(cs) her'::r securcd, or in the performance of any of the terms
of conditions h:rﬂn?,.ﬁgmu may proceed io collect the reat, income and profits from the real estate, either with or withou the appointment of
yeceiver; any senls, income and collected by Hurtg:j.u w‘]mm to foreclosure of this mortgage, less the cost of mllnr:ul:g the samé, including any
real eflale commission of at 's foe incurred, shali be credited first to advances with interest thereon, then 1o interest due on the principal indebtedness,
and the remainder, if any, to (fie principal debi(s) hereby secured.

L4, That it is further agreed that if Mortgagor shall rﬂlmgy.wuuubbe peid, the whole or any portion of the peincipal sum, or any insiallment
of intercst thereon, or any other indeblednesa(es) the paymenl which is hereby secured, as they or any of ihem mature, elther by lapse of time or other-
wise, in sccordance with the agreements and covenanis herein conlained, or should default be made in plymﬂlufinﬁ:ﬂladunm'l lico, materialmen’s
lien, insurance premiums, 1Rxes of aasessments now, or which may hereafter be, levied 1, or which may become a lien on, the real catate, of should
default be made in any of the covenants, conditions and agreemenis berein conained, then and in that ¢vent the whole of said principsl sum, with
interest thereon, and all other indebtedness{cs) secured hereby, shall, althe uﬂli]m of the then holder of said indebtedness(es), be and become mad:nﬂ
due and payable and the holder of the i ncaxes) hereby secured shall have the right 10 enter upon and uku:l;nﬂinn of the real estate 2n
aller, or wiliout. 1aking such possession of the same, scll the morigaged real estale &l public outery, in front of the courihouse door of the couaty W

the real cslate iz localed, to the hlihghut bidder for cash, either in person or by auctioneer, afler first gving potice of the time, place, and terms of such sale
? shlication once & week for [hree {3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mo cc or any person conduct said sale for it is authorized and mmﬂdmmummmpum:tmdgdq:mmmrm cstale $0
purchased in Lhe name and on behalf of Mortgagor, and the certificate of the holder of the morigage iudehmdmpmnung said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estale, or the equity of redemption from this gage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the casc of past due , the Mortgagee, or the then holder of the inde es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of mzﬁm:h sale thall be
applied (a) 10 the cxpenses incurred in making the sale and in all prior efforts to effect collection of 1be indebtedness(es) secured hereby, including &
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ceasonable attorney's fee, or reasonable atlorneys’ fees, as permitted by law for such services a3 m be, or have been, "'"""3 in sny ooe or more of

I the foreclosure of ihix mortgage, of the collection of said indcbtadncl?l(ynj. and of the pursuit of “l)' ¢lTorts theresofore direct 4 3

| but without limitation 10, the defense of any proceedings instituled by the Morigagor or knyonc E-bl: for said indebiedness(es) or interested in the
merigaged real estate 1o prevent or d:ll;. by any means, the exercise of said power of sale on the foreclogure of this mortgage: {b) w the paymeni of

| whatever sum or sums Mortgagee may have id out or become liabie 1o pay, in carrying out the provisions of this morigage. 0 ther with interest

| thereon; (c) 1o the payment and sausfacuion xaid indebtedness(es) and interest thereon specifically referred 1o hercinabove 1o the day of sale and any
other indebicdness(es) secured by this morigage; and (d) the balance, if any, shall be paid over to {lnﬂp ¢, or Mortgagor's successors or assigns. Io

| any event, the purchaser under any foreciosure sale, as provided herein, shall be under no obligation 10 see 10 the proper application of the purchase money.

. LS. That in the event of the enactment of any law by the State of Alabamas, afier the date of this morigage, deducting from the value of the real
| estate for the purpose of taxation an lien thereon, or imposing any Iiahilig' uﬂun Mo , in respect of the indeblednesa{es) secured hereby, of
changing in any way the laws now in force for the taxation of morigages, or debis secured by mo , of the manner of collection of any such laxes,

: s0 as to affect this morigage, Morigagor shall pay any such obligation imposed oo Moriga thereby, aod in the event Mortgagor fails to such
| obligationoris prahibnqd%y law from making such payment. the whote of the principal su!':mumd,i:y this mortgage, lngelhg Sith the imﬂt due
1 thereon shall, ai the option of Mortgages, without notice Lo any party, become immaediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; o1 should a receiver of Mortgagors be appninted; or should Mo in-
tentionally darnage or atiempt (o Femave any im nenls ul;.m said mortgaped real cstaie; or :ﬁﬁd i m:]r’apn'lm alier the execution nmm
of this instrument that there is a defect in the titie toor a lien or encumbrance of any nature on the real estate prior w the lien hereof: or in case of an
errar or defect int the above described note of this instrument or in the execution or the acknowledgment ;hmormn homestead claim be sed up 10 the
real estate or any part thereof sdvtrse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indebledness{cs), to correct such defects in the title or to remove any such lien of encumbrance of homestead claim, or o
correct any €frof in said note or this instruméent or its execulion; then, upon any such defsull, faiture or conlingency, the Mortgagee, or other holder or
holders of said indebtedness(cs), or any part thereof, shall have the option or right, without notice or demand, (0 declare al! of said indebtedness{es)
then remaining unpaid immedialely due and payable, and may immedistely or at any time thereafier foreclose this mortgage by the power of sale
herein contsined or by suit, as such Mortgagee, or other holder or bolders of said indebiledness(es), may clect - T

17. That 20 right, title or intereat in or 0 the mortgaged resl calale, urbllﬂ part thereol, shall be sold, transferred, assigned, conveyed, morigaged
or encumbered hz{n lien i any time prior to the payment in full of the indebladness(es) secured hereby without first obtaining (he prior wrilten consent
and :plrmval of Mongagee which consent and a al shall be within Morigages's sotc discrelion; that in the eveni of any violation of this provision,
the entire unpaid balance of the indebicdness(cs secured hereby, wogether wath all interest thereon, shall become due and payable immediately at the
option of Morigagee withoul notice to Mortgagor, and shall be recoverable by Munmee forthwith or st any time thereafler without stay of exexution
or other process and failure of Mo to pay all monics 0 Mortgagee secured by fhis mortgage shall be an act of defaull entiling Morigagee 10 fore-
close this morigage in accordance with the terms hereof.

t8. That il is the intent of the and Morigagee 10 secure any and all indcbtednesa(es) of said to Morigagee, ROW CRISUDE OF
herealler arising, due or to become due, absotule or contingent, Yiquidated or unliquidated, direct or indirect, and (his mOrEage is intended and
secure, nol only the indcbiedness hereinabove specifically referred 1o, but also any and all other debis, obligations and liabiliues of said Morgagor Lo
said Mortgagee, whether now existing or hereafier arising, and any and all extensions or rencwals of same, or any pant thereof, at any time before actual
11 satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidénced by promissory nole, open account,

endorsement, guaranty agreement, plud&wnt, or otherwise: that il is expressly agreed that any indebicdness al any time secured hereby may be
| extended, reartanged or rencwed, and any part of the security herein described may be waived or released without in Anywise altering, varying or
| diminishing the force, effect or lien of this morigage; and this morigage shall continue as a first lien on all of the real estale and other property and
rights covered hereby and not expressly released until all sums wilh interest and charges hereby secured are fully paid; and no other security now ¢xislin
or hercafter taken 10 secure the payment of said indebiedness(cs) or any part thereof shall in any manner be impaired or affected by the execuion o
this mortgage; and no security subsequen taken by Mortgagee or other holder or holders of aai mdeblednﬂq',u) shall in any manner impair or affect
the security given by this mortgage; and secarity for the payment of said indebicdness{es) or any part thereof shall be taken, considered and held
as cumulative.

19. Thai Mort agrees for itself and any and all persons or concerns claiming by, through or under Morigagor, that if it or any OnC Of MOTE of
them shall hetd pmﬂlll?nnnflh: above described real ﬂlﬂﬁr any part thersof subsequeant to fomﬂ-uu hereunder, i1 O the parties 50 I;q{dm;ponu_uion.

i rchaser or purchasers at such foreclosure sale: and any such senant failing or refusing o
:urrend:rpaucuionupandmmdlhllbagﬂhynrfm t:deumcrmd:h:!lbeﬁlhhlnm:hpumhnﬂnrpnrdumfmmm ¢ reatal of the
real esiate, and shall be subject 10 eviclion and removal, forcible or otherwise, with or without process of law, aad ali damages which may be sustained
by any such ienant as a result (hareof being hereby expressly waived.

20. That anggar agrees 1o falihtully perform all the covenanls of Lhe lessor or landlord under present and future leases affecting the mort
real esiaic, and neither do nor neglect, nor permit to be done, anything which may diminish or impa their value, or the rents prov for therein, or
the interest of the lessor or of the Morigagee theréan or thereunder.
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; 21. That Morigagor shall fumnish w0 Mortgagee within Upon_request (—— ) days afier the close of each fiacal year
! of Mongagor, such financial records as the of this morigage may mmm inctuding, but not limited fo, an annual sistement MIMI: of
: | (hereal estate which shall include annual siatements itemizing ihe sncome

. an remized rent roll, together with acomplete i stalement
of Morigagor's asscts and liabilities and its profit and Joss stalement Such suatement shall be ared by certified public accountant accepisble 1o
Morigagee or at Morigagee's discretion be supporicd by the affidavit of Morigagor. Said information shall be given 1o Morigagee at po expensc 10

Morigagee.

; 22. That if the indebtadness evidenced by the note specifically referred mhuﬁuhvahhingldumdbyumﬂp:mwunduhm
|  and provisions and in accordance with a loan agreement or construction Joan agresment (“agreement™), the terms and provisions of said sgrecment
, are hereby incorporaied by reference & of this mﬂﬁc as if fully set out hem%emd any defauls in the performance of the provisions thereof,
| or any conlfact or agreciacnt between and Morigagee, shall constituic a default hereunder entitling M%? 1o excreise the remedics
provided herein, including the right 1o for this mortgage in accordance with the terma hereof; that esch FU ADVANCE advanced by

\ | | Mortgages W Morigagor is being advanced in accordance with an agreement dated November 12, 1990 and is secured
- X ! by this mostgage.
. | 23. That in the event this minrp is second and subordinaic 0 any prior 5 and in the event the Mortgagor should fail w make an
T 5 payments which become due on id pricr mo s}, or should defaull in any of the terms, provisions and coadilions of said prior mortgage(s
] . 'W  occur, then such default under the prior most oS shall constitute an event of default under the terms and memnl‘ this morigage, and the Hortpnz
. “l  herein may, a1 its oplion, declare the entire i ness(es) secured by this montp immediately due and payabie and if payment w:np&y
’ .0 then declare this mortgage in default and subject 10 foreclosurs; provided that the Morigagee berein may, at ils opts make, oo of Mortgagor,
« [ anysuch paymenis which become due on said prior mortgage(s), or incur any such &x or uh‘txuum on of Mo , i conneclion with the
- said prior mortgagols), in order o prevent the foreclosure of said prior murtg:ge(:i. and al amounts so expended by the within Morigagee on
R hehl:fnrt_tid Tll.fﬂ shall become a debi to the Morigagee and shall be secured this m ge and shatl bear interest from the daic of paymenl
ol sl the maximum le

*aie of interest from time to time permitted by the laws of the State of Alabama, and shall be a1 once due m}“lﬂl}, entitliog
the Mortgagee 1o all of the rights and remedies provided herein, including, at Mortgagee's oplion, the right o foreclose this SAgE.

S Ny R

24, That provided always that if Morigagor pays {he indebtedness(es) socured by this mortgage, and reimburscs MOorigagee, its successon and assigns,
for any amount it muy have c:r.?cnded rsuant to the suthorization of this including without limitation, sums spent In pay ent ol taxes,
asscysments, insurance or other liens lngu interest thereon, and shall do and perform all other acis and things berein agreed o be done, this coaveyance
shall be null and void; otherwise it shall remain in full force and effect.

E 25. That any promise made by Mortgagor hercin 10 pay money ma be enforced by a sait at law, and the security of this moriga shali not be waived
y thereby, and as Em%uch debus the Mo r waives all n?h}tr: nf:umpﬁun under the kaws and Constitution of the of Ahh:mfund agreds (0 pay as
" permilied by Jaw & reasonable autorney's fee for the collection thereof.

26. That no deiay or failure of Morigagee 10 exercise any option herein given or reserved shall constitule & waiver of such option or estop M :
. from aflerwards exercising same of any olher oplion at any ume, and the payment, or coniraciing & pay, Morigagee of anything Morigagos has herein
A agreed o pay shall not constitute 8 waivey of default of Mortgagor in failing to make said payments and ool estop Mortgagee from foreclosing ths
. mongage on account of such failure of Morigagor.

27. That wherever and whenever in this mo it shall be reguired or permitied that potice or demand be given or served by any party, such
notice or demand shall be given or served, and shall not be deemed 10 have been given or served unless in writing and [orwarded by registered or certified
mail, return receipt requesied, addressed as follows:

To Mocgagor: Tom Lacey Construction Company, Inc,
P.0. Box 696
Helena, AL 35080

To Mortgagee: Yt oloalal Bank

P.0. Box 1887
Birmingham, AL 35201
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38. That singular or ptural words used herein lo designate the Mo 'grmnb:mm to refar 10 the makor of this morigage, and all covenants
and agreements herein contained shall bind the succemon and assigns of the Mortgagor, and every option, right and privilege herein rescrved or seoured
10 Mortgagee shall inure to the benefit of its successors and assigns.

herein

29. That the unerforceability or invalidity of any ion or provisions of this mort shall not render any other provision or
mnﬁ‘uin;d bt;nfnfmuhh or invalid. All ri;l:hz ot remedics of Mortgagee hereunder are gl:uluive snd not ;IIHIIIH, jve, and are in sddition %0 thoss
pro AW,

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) band(s) and scal(s}, oa the day and year fim1 above wrilien.
TOM LACRY CONSTRUCTION COMPANY, INC.

WITNESSES: o i

By: #)

Its: President

||
\

LHB/wp

; UF LS, SETLET L1t
SHIERTIFY THIS

wGTROMENT WAS TILEY

{
£

1 |
qoHOV 15 AM10: 52 3 Hocuring Fre —
4. ing Fre
' ' e’ L Ry
STATE OF ALABAMA | [ . .. N g Cartifind
7T gk of FRUBATE e [I5.82

I.mundmigned.nﬂmryruﬂich-ndfwnldCunnty,‘muidSuu,hﬂabymuymu

hose name(s) (is signod 1o the F and who (b Xnown to me, scknowledged bef {his day that, being inforraed
Mhose DA () e N erance B ey sxecutod the S tarity on the day the e ooy date Y s

Given under my hand and official seal thie the day of . 19

Notary Public

STATE OF ALABAMA
_ SHELBY COUNTY

1, the undersigned, s Notary Public in and for said County, in said State, hereby centfy that
Thomas Dwight Lacey

whose RAM® A3 President . of__Tom Lacey Construction Company, Inc'hﬁp@dﬁth:hr;m

convevance and whe i known 10 me, acknowledged before me on this duy 1hat, being informed of the contents of the conveyance, he. a such
and with full autherity, executed the same voluniarily for and as the act of said corporation.

November

Given under my hand aad official sea) this the 22ER day of

This lestrument prepased by: . orephen T, Hodges
Kcolontal Bask




