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STATE OF ALABAMA | _ \0@
COUNTY OF SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and catered into on this IMh _ gayor November 1990 by snd berwace

Awtrey Reamer Development Partnership

|
mmﬁmﬂu“w-}ﬂmmmﬁ . .

{herelnafior referred (o as *"Mortagagee™).
HWitnessetly:
WHEREAS, Morigagor s justly indebted to Mortgagee, and hereby executes this Mortgage to secure the

bayment of 1WO Hundred Fifty Five Thousand and no/100-- Doltars (§ _ 2224 000,00 ,
as evidenced by promissory note of even date herewith atd paysble in sccordance with the terms of said note.

———

m.WMMMWWWMWhevm:zwﬂllum,ﬂhhhhﬁﬂh
pl.rﬂ#lmllutﬂﬂlmw:hﬂm sad al] indettodnosn(es) of to Mortgages, muhh'umm.huhbm
duc, absohae of contingent, Bquidated or .wﬂmlﬂﬂﬂlmhlﬂmﬂﬂl}'ﬂlwﬂm the nois herclasbove
ipeciﬁu%mfmﬂln,hnﬂyﬂNMM.MHHMdWMW.MMﬂMM, any and all axtensions
or renewsls of same, or any part thereof, whather ww.mmﬂ,w.pm.pﬂnﬂm&

NOW, THEREFORE, ﬂﬂ“ﬂuﬁ:mmp.hmduw.ﬂhmmpmﬂﬂw
gvidenced by note hereinabove referred to, and any and all oth Mﬂﬂ]&ﬂwmwﬁamwﬂfmﬂh.ﬂh
¢umpumuwiuuunrmmmmmmm.mmmmm.ﬂmmw.w. , alien, , transfer end
mnrtwunluMww,hmﬂﬁw.hfmumwuﬂ:m.mﬂuﬁmmmpﬂwm pormotimes

callad the “‘real unm"wﬂu“qumﬂm"}.lﬁuudbduﬂm.hﬁmmd Shenll
Suuﬂhhhmn.lndmwﬂnﬂzlrdundbdum.m-wﬂ: o

ﬂmmﬂmdmghstdmihdmaﬁmﬁw.ﬁfmmamim; said Point also being the
SouﬂmstmmuflntIO.Swthpaintem.n'thm,urmdedinbhpBoch.pageﬁlinﬂ:e?rohate

Offica of Shelby Conty, ﬂm;mmmwwﬁsmmmmmmmly

linesof].ntsIDandllnfmidsuhdivisimadistmx:eofm.mfeettnthehﬂmtmme:uflntllof
saidmbdivisim:ﬂﬂtemmrthﬁdegeﬁﬂmmmmmmmmlym&m

mseadistamenflﬂl.ﬁfeetmﬂlehﬂmstmmﬂofmdmm;ﬂmnnSmthSﬁdegreeﬂm

o nﬂnutm%secgndsbhstalmgﬂn&steﬂylimofﬂnﬁuﬂwnteﬁdnmMettlubforadistameof
. \| 467,78 feet; thence run South (2 degrees 16 minutes 06 seconds West along said Easterly line for a distance o)

132.94feetmﬂ35uﬁﬁastcmofmid&dné:ﬂhkatﬂluhﬁoperty;ttarerm&::thﬁdegremﬁi’?

- nﬂ.nutﬁllsecmdsEastfuradistmﬁﬁfﬁ.EOfmt;ﬂmm&uﬂ%mﬁiﬂm@mﬂs

ninutes 11 seconds West for a distance of 30.00 feet; ﬂﬂmmhﬂl%degrmﬁmfﬂm&st
for a distance of 165.[Ilfeet:trﬂtem&mhﬁﬁdegreeslﬁmuteﬂﬁaecmds&stfnradismdﬂﬁ.
feet: .to the Point of Beginnirg,

together with all awards seceived throuph eminent domain, and payments upon any insurance policics covering the real estace, and al! rights, privilcges.
tenements, and appurienances thereunto belonging oF In anywisc & pertaining o said real estate including easemenis and ﬁﬁﬂf—ﬂl}f appurtenant
ihereto and all gas, steam, electric and ather heating, cooling and |gihu‘n apparatus. elevators, iccboxes. plumbing. sioves. doors and other fiatures
appertaining to the real esiale and improvements located thereon, & 1 of whith shat! be deemed realty and conveyed by this mosigage.

TO HAVE AND TO HOLD the real esiate, and every part thereol. unto Morigagee. its successors and assigns forever. And Mor 1 convenanis
with Murtﬁngu that it is lawfully seized of the real estate in fec simple and has a EH right 10 sell and convey Uhe SamE 25 aforesaid; that the real catate
is free of all cncumbrances excepl as herein seioul. and Mortgagor will warrant and forever defend the lille 10 the real estane unto Morigagee, its sUccessons

and assigns. against the lawful claims of all persons whomsocver.
THIS MORTGAGE IS MADE, however, subject to the following covenants, copditions, agreements, and provisions:

1. That Mori r shall pay the said indebiedness(es) secured hereby and interest thereon when and a8 iluhcﬂ.:hﬂl become due, whether in course
or under any condifion, covenant of agreement hercin contrined. mﬁ:t with .nybmhcr indcbtedness(es} which Mo may owe 1o Morngages,
it being further agreed that any statement, any note or obligation that is secured by this morigage shail be conclusive evidence of such fact.

2. (1) That Morigagor shall providc, maintain and deliver io Mortgagee policies of fire insurance {with extended coverage). and such other insurance
as Morigagee may from time to time require in companies. form. types. and amounis, and shall assign, with endorsements utisr-:imz w Morgagee,
and delivef 1o Morigagee with morigagee clauses satisfaciory to Mortgagee sil insurance policics of m{. kind or in lnr amount now or hereafier issued
with respect 1o the real estate. Not Iater xhan the first day following the expiration date of any and al! such insurance policies and at any time upon reques
of Mortgagee, Morigagor shall fumnish Moertgagee ceriificates of insurance issued by insurance mmgxniu mi:flcw? to Mm-tﬁ: showing that [he

eh

amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered w Mortgagee

F - 01090 L, -84 ‘m
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at least thisty (30) days before the expiration of the old policies. Il any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof. or become void or unsale by reason of the failure or impaimment of the capilal of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfaciory Lo Morigagee, Hw shall procure

now INITANLE,

and deliver 10 Hungnﬂ:: niew insurance on the premises, salisfaclory mm. If fails 10 procure and deliver
§  Mortgagee may, bul shail not be obligated 10, procure same, and upon 4 . oﬂpr:r reimburse Morigagee sll tuch costs expended with
| interest on such advance al \he cate sét forth in the note secured hereby. Morigagor shall give immediate notice in writing %o Morigagee of any loss,

I injury or damage alTecting the mortgaged real esiate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee 0 and

|  compromise claims under all policies and to demand, receive, snd receipt for all monies becoming FIIM nder and to assign absolutely all

| policies 1o any holder of the note or to the granice of the ceal estate in the evenl of the foreclosure of this morgage and security s eat or
transfer of title 1o the real estate in extinguishment of the indebiedness(es) secured hereby. In the event of loss l:? any of the policies of insurance
herein referred 10, cach individual insurance company concerned is hereby authorized and directed 10 make paymént for such loss directly 1o the Mont-
gagee instead of 1o the Morigagor and the Mortgagee jointly, and the insurance procecds, afler deducti coses of collection, including reasonable

|  astorneys’ fees, may be appli the Morigagee al ils option. cither as a payment on sccount of the indebtednesa{es), secured hercby, her or not

| then due or payable, or foward the restoration, reconstruction, repair, or alieration of the real estate, either to the portion thereof by which said Jos
was susiained or any other portion thereof,

() Thal 1ogether with and in addilion to the mnntl;z’pqmtnt of principsl and interest, and on the same date on which the principal and interest
are payable under the werms of the note secured hercby, Mortgagor, if required byhlu.;:w. shall deposit with the Morigagee, in A non-interest bearing
sccount, a sum equal to one-twellth (1/12) of the yearly taxes and assessments which may be levied against the real estatc and which may sttain pri
aver this morigage, and ground rens, if any, plus one-twellth (£/12) of the yearly premiums for insurance that will become due and payable 1o renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the M . The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be sstimated by the Mortgagee. iﬁn amount of EId shall exceed sl
any lime the amount deemed necessary by the Morigagee to provide for the paymenl of taxes, mssessments, reats and insurance premivms a8
they fall due, such excess shall be repaid 1o Mortgagor of credited 10 Morgagor as Mortgagee may determing. If the amount of the funds held shall not
be sulficient at any ume lo July Laxcs, REseRRMIENLS, lquuuuﬂ rents, and insurance premiums as they fall due, M’.‘.ﬂ"l&lpl' shal! pay 1o Huﬂﬂﬁe any smount

elic rom poa ) sums secured

necesyary to make up the Jency upon notice Mortgagee 10 Mort I requesting chit thereof, ent in full 0
by this mongage, Morigagee shal prﬁf;ptly refund 10 Hun;:nr xny l‘u!::g h:ﬁ. paym paym

(<} That Morigagor shall pay and discharge as the same become due all taxes and asscsscnts that may accrue, be levied, or ascssed upon the real
estate or any part thereof, which may be or become a lien prior to this morigage or have pnugP ' gymml to the indcblednecsa(es) nmus , OF
| upon Mortgagee's interest therein or upon this mortgage ot the indebledness(es) or evidence of indcbiedncas(es) secured hereby, without regard (o any
1aw heretofore or hereafter enacied imposing payment of the whole or any pari(es) thereof upoa Mortgagee; upon the passage of any law im%ﬂu
anmcnt of the whole or any part thereof upon Morigagee or upon the rendering by an sppellate court u!‘mmpdm:mdnbn that the und ing
) ly inoperative, the indebled nesa(es) iﬂ:ured‘;u'eby withoul deduction al the uﬁim of Hnmp.
become immediately due and payable, notwi ing anything contained in this mOrtEAge Of any {aw heretoflore enacied; and r shall not
sulfer or permit any such taxes on the said real estate 10 become or remain delinquent of permit any part thereof or any interest therein to be sold for
any taxes or gsscssments; and further shall furnish mulli to Morigagee, prior 1G the date when they become delinquent certificates or receipts of the

"',"' | proper offices showing full payment of all such 1axes an ancraments.

3. That the real estate and the improvements thereon shall be kept in pod condition and no waste commitied or permitied thereon.

4. That no building or other improvement on the real estate shall be struct altered, removed or demolished, without the Mortgagee's prior

ad  writien consent, nor s myﬂxlmaruhﬂtﬂm?udbylhhmouwmdm WMH:' 1 of the real cstate be removed al

Y| any time without likc consent unless actually Iaced by an article of equal suitability by r. In the event of any breach of this covenant

| th:lhlgrlplgls my,é? addition 1o any other righis or remedies, 81 any time thereafler, declare the whole of i indebledness(es) secured hereby immedi-
alely due payable,

5. That Mo (hat the indeblednasa(es) hereby secured shall at once become due and and this morigage su o foreclosure
il ‘R npmvidedfﬂm:muupﬁnunrhddﬂhmﬂyhnudifuymmﬂﬁmiurﬂadundnrpllnb:lmﬂm.m: 10 the Liens of

Mortgagor 1o pay such taxes is |

mechanica and materialmen, without regard 0 form and contents of such statomeat, and without regard w the existence or nonexistence of the debi,
or any part thereof, of of the lien, on which such statement is based.

C 6. That M shall comply with sll statules, ordinances, lations and laws an enial enti ing j }
- over the real mﬂrd any lndpllﬂ legal requirements shall be complied with bgrmmu lll!l‘“'.b? y governm ty asserting jurisdiction

7. That if Mortgagor fails 1o insure the rzal estate 2 he 'mm.mmplylﬂmu pntuhhcu:uurmmulwind.mudur
s umwdupanun;limuh:mluuumth:indnhtadnnﬂu} hereby, or any interest of rigagee in either, or fails 1o pay i ] and
«f disch nnylndlIlIinu,dubu.md!nr:hupwhﬂmi;hlbm:ﬂm:upuhrmlhuﬁmnrmkmw may, at its insure

¢ »f  the real estatc and/or said taxes, amsessments, debis, liens and/or ch , and any monecy which M shall have so paid shall constitule &
o debt to Morigagee ad ticnat to the indebiedness(es) secured bereby; shall mﬁthiswp:: the interest set out in the note here-

o inabove referred to from date paid or incurred; and, st the option of Morigagee, be immedialely due and payabie,

3. That Morigagor agrees that no dalay or failure-of Morigagee 10 exercise any option 1o declare the maturity of any indebtedness{cs) securnd by

lhilmuﬂﬁlngc, shall be laken or deemed as a waiver of its right 10 exercise such option, of o declare such forfeiture, either &5 10 any past of preseat defaull,

1 andilis h:u;rwdlhunummnrnnndiﬁm:mnuiudinthilmwmh:wlivnd,ﬂlﬂndn “CACePl At BV inwrilia;:ipad

! the Mortgagor and by the holder hereof; and the procurcmenl of insurance or the ebplzmml of taxes of licns, debis or r.hufs by Morigagee

i shall not be 1aken or construed as's waiv of its right 10 declare the maturity of the ind ure of Mortgagor
to procure such insurance or 10 pay such taxes, debia, liens or charges.

9. That if Mortgagze shall be made 8 {0 any suit involving the title to the real cstate and em A1 stiormey 40 represent il therein, or if Mort-

gee employs an afiorney to amist in setdi nrmnovin“nyﬂnudnnlhuiﬂemtheuﬂm mnveyed:hatpwpammhq::saulnlhc

: icn of this mortgage in any respect, M E:rwillpuyln nﬂmﬂ,whmmeum:bmmudu:,mhﬂ sfeeas be permifted by iaw and

| a3 may be reasonable for such services, mruupddarmumguawm:umcﬁﬂlbemm the lien of this morigage in addition

+ | to the indebted ness{cs) secured heraby.:nd:hallburmmutl‘mmdm uilhpddminmnnduthem:mnutinthemhﬂdm referred
{10 and shall be at once duc and paysble.

10. That all expenses incurred by Mortgagee, including atlo s fee, in compromising, adjusting or def; ing against lien claims of encumbrances

sought to be fixed &nthrﬂuuﬁh&&yﬂwﬂ,wﬁmﬂ: cllim:urcumbrml;:vﬂ' or not, shall ¢a pariofthe indebtadnexaes)
hereby secured.

- 11. That Mortgagor agroes Lo De lrmnnlhlemnm:y'sruumhmimwuwumwmmmmmwmmm

collect any indeblcdness(es) secured by this mortgage.

12. That notwithstanding that the assignment of swards bereinabove referred 1o shall be deemed 10 be self exccuting, Mortgagor, afier the allowance
of a condemnation claim or award, and the ascertninment of the amaunl due thereon, and the issuing of 8 warrant by the condemnor for the payment
ihereof, shall execuie, at Mortgagee's request, and forthwith deliver 10 Mortgagee, a valid sssignment in recordable form, sssigning all of oon-
demnation claims, awards or damages to Mortgagse, bul nol in excess of so amount sufficient (o pay, satisfy and discharge the pri pal sum of this
morigage and any advances made by Hmﬁ 23 herein provided then remaining unpaid, with inlereal thereon at the rate specified herein, or in tha
note which 1his morigage secures, (o the of payment, whether such remauining principal sum is then due or not by the lerms of said note or of this

mOrigage.

13, That if Mo r shall make default in the mﬂymmt of any of the indebicdnesa(es) h:rr::?' secured, or in the performance of any of the terms
or conditions hereof, Morigagee may proceed to collect the rent, income and profits from the estale, ejther with or without the appointment of a
recciver; any rents, income and profits collected by Moriga teJanm- 10 foreclosure of this mortgage, less the cost of mlla:m:g the same, !.ndudmf any
rea! eslate commission or atorney’s fee incurred, shall be crecflu first 10 advances with interest thereon, then Lo interest duc on the principal ness,
and the remainder, if any, (o the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shalt fail to pay, of causc io be paid, the whole or any portion of the principat sum, oc any installment
of interest thereon, or any ether indebiedness(es) the payment of which is hereby secured, ns they or an of them mature, either by lapse of tme or other-
wise, in accordance with the agreements and covenants herein contained, of shouold defsull be made in the payment nflnlyl:nchlnm'l lien, materisimen’s
lien. insurance premiums, taxes OF auessments now, or which may hezeafler be, \evied against, or which may become a fien on, the real estale, or should
default be made in l.l'IIY of the covenants, conditions and agreements herein contained, then and in that cvent the whole of said principal sum, with

interest thereon, and all other indebiednesa(es) secured hereby, shall, at the ﬂm of ibe1hen holder of said indebledness(es), be and become mmndu:;lz
|  due and payable and the hoider of the inde iedness{es) hereby secured shall have the nght to eater upon and wnke ion of the real eslate an
{  after, or without, taking such posseasion of the same, scll the morigaged real estate at public cutay, in front of the co use door of the county whelein
the real estate is located, to the highest bidder for cash, cither in person or by auctioneer, afler first giving notice of Lhe time, piace, and terms of such ssle
Ig publication once a week for three (3) successive weeks in some newspaper published in said county, and, npon the paymeat of the purchase money,
c Mortgagee or any person conducting said sale for i1 is authorized and empowsred (0 execulé i the purchaser at said sale a deed 10 the real catate 30
purchased in the name and on beha!f of Morigagor, and the certificale of the bolder of the morigage ind:hleﬂn::.o:)poinlm; said suctioneer to make
such sale, shall be prima facie evidence of his authority in the ceal estate, or the equity of redemption from this gage mxy be foreclosed ? suil in
any court of compelent jurisdiclion as now provided by law in the case of past due ges, the Morigagee, or the then holder of the neas(es)
hereby secured, may bid at such sale and bocome the purchaser of the real estaie if 1he highest bidder therefor. The proceeds of any such sale shall be
appliéd (a) to the expenses incurred in making the sale and in all prior efforts 1o effect collsction of the indebtedness{es) secured hereby, including #
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I teasonabie altorney's fee, or reasonable atiorneys’ fees, as permiited by law for such services as mey be, or have been, in any one or more of

the foreclosure of this mortgage, of ihe collection of said indebiedness(es). and of the pursuil of an efforts theresofore direcied w thal end. including,
but without limitation to, the defense of any proceedings instituted by 1 Mortgagot or anyone liable for said indebiedaess(es) or interesied in the
mortgaged real estate 1o prevent or delay. by any means, the exercise of said power of sale on the foreclosure of this morigage: (b) 1o the payment of

whalever sum or sums Morigagee may nv?ud out of become liable to pay, in carrying out the provisions of this mortgage. together wilh interest

thereon: {¢) to the payment and satisfaction

szid indebledneas(es) and intérest theseon $ ifically referted to hereinabove 1o the day of sale and any

|  other indebtedness{es) secured by this mongage; and (d) the balance, if any, shall be paid over to Mortgagot. Mort I's SUCCEISONS igns. 1
| anyevent the purchaser under any I‘nrmluugfﬂc. as provided herein, shall be under nnP:hlipliun 10 5e¢C 15 pr?:rperﬂ: p ﬁﬁti; of the pur:ii: En:;

15. That in the event of the enaciment of any law by the State of Alabama. after the date of this mortgage, deducting from the val [ the
estate for the purpose of laxation any lien thercon, of imposing any liability upon M ec, in respect of g.‘e hﬂmn;:lul m:d Lreby“:

| changing in any way the laws now in [orce for the taxation of marigages, Or secured by morigages, or the manner of collection of any such iaxes,

30 a3 10 affect This morigage, Morigagor shall pay any such obligation imposed on Morizages thereby, and in the event Morigagor fails 10 pey such

I .
i obligation or is prohibited by law from making such payment, the whole of Lbe principal sum secured by this morigage, o ther with the interest &
thereon shall, at the option of Mortgagee, wilhout notice 1o Any party, become immediately duc » ndh;i,.hllz. BARE, WOBCIRCT W in ue

16, That should Morigager become insolveal or banksupl; or should a receiver of M s pro be inted; or should M -
entionally damage or atiempl 10 remove any iu'lrmvmmu lll;hﬂll s2id morigaged real um%f! ﬂmﬂ:ﬂ’ afier the ::u::lnm Iiv:y

of this instrument thai [here is a defect ia the tille to or a lien or encumbrance of any nature on the red] estate prior 10 the lica hereof. of in case of an
error or defoct in the above described note of this instrument of in the cxecution or the scknowliedgment tm.or?: if 2 bomestead ¢iaim be set up 1o the
real estatc or any part thereol advbrse 1o this morigage and if the said Mortgagor shall fail for thirty 30) days alier demand by the Mortgages, or other
holder or holders of said indebtedness(es), 10 correct such defects ins the ulle or 10 femove any Lien or encumbrance or bomestead claim, or o

correct any error in taid note or this instrument or its execution; then, wpon any such defavll, failure or contingency, the Mort . or other holder or
hotders of said indebledness(cs), u{ any part thereof, shall have the oplengn nr:::i;hl, without notice or demand, to declare all nlll 12i

d indebtedneas{es)

then remaining wapaid immediatcly duc and payable, and may immediately of at any time thereafler foreclose this mo the er of sale
| herein conwined or by suil, a5 u Mnﬂppe,rur other holsgr or huldc;ly of said in):rlchudnus[u). may elect. gAge by the po

12, That no right, title or inlerest in or 10 the morigaged real cstate, Of an thereof, shall be sold, transferred, msigned, conveyed, morigs

or encumbered by a licn at mign: peiot 10 the payment in full of ihe iuchaan;l{nuj pecured without first obtaining the pror writicn nnn:!:t
and approval of Mortgagee w ich consent and approval shall be within Morigagee's sole discretion; that in the event of any violation of this provision,
the entire unpaid balance of the indebiedness(es) secured hereby, together with all interest thereon, shall become due payable immediately at the
option of Morigagee wilthout nolice 0 Mortgagor, and shall be recoverable by Mo forthwith or at any time thercafler without sia of execution
or other process and failure of Mort to pay all monies (o Mortgagee secured by this mortgage shali be an act of defaull eatitling Morigagee 1o fore-

close this mortgage in sccordance with the terms hereof.

i8. That it is the intent of the and Morigages 1o secure an and all indebtednesa(es) of said 10 Mortgagee, now uuun&:
hereal\er arising, due of to become due, absaiute o contingent, liquidated or unliquidated, direct or indirect, i mnfnge i intended and
secure, nol only the indebledness hereinabove specilically referred o, but also any and all other debu, obligations and liabilities of said Mortgagor 1o

said Morigagee, whether now exisling or hercafier arising, and any and all exiensions o renewals of same, or sy pari thereof, Al any time before sciual

satisfaction and cancellation of this morigagein the Probate Office where recorded, and whether the same be evidénced by promissocy noic, Open accouol,
endorsement, guaranty agreement, pledge agreement, of otherwise; ihat it is expressly agreed that any indebtedness at any time secured hercby may be
extended, rearranged or renewed, and any pari of the securily hercin deacribed may be waived or released wilhout tn anywise aliering, vasying of
diminishing the force, efTect or lien of this mCrigage: and this morigage shall continue a5 a first Yien on all of the real estaie and other property and
rights covered hereby and nol exp ressly released untl all sums with interest and charges hereby secured are fully paid; and no other security DOw ex i
or hereafier laken 0 secure the payment of said indebtedness(es) ur any part thereof shall in mjr manner be impaired or affccted by the execution o
this morigage: and no securily sv uem.llr aken by Morigagee or othet holder o bolders of sai indcbwdnul(ug shall in any mannes impair or affect
the mu‘ ty given by this morngage; and all security for the payment of said indebtedness(cs) or any part th shall be 1aken, considered and held
A3 cumuialve.

19. That Morigagor agrees for itsclf and an and all persons or concerns claimi _ through or under Mortgagor, that if it or an ¢ne or more of
them shall hold pa;%eﬁongrm above described real umgf::r any pan thereof lubnqnui:fm lom:ﬁuure hereunder, it Or the parties 50 huﬁlin;paneniﬁn.

{  shall become and be considered as lcnants al will of the purchaser or purchasers at such foreclosure salc; and any such wnant flili%‘m rdunnf 1o
| for reasonable rental of the

v

i : 4

surrender posscssion upon demand shall be guilty of forcible detainer and shall be Liable to such purchaser of

real estate, and ghall be subject 10 eviciion and remaoval, forcible or otherwise, with or without procest of law, and al! damages which may be sustained
by any such tenant a3 a sesull thersof being hercby expressly waived.

20. That Morigagor agrees (o faithfu l‘nnnlﬂthtnwenlnunflhelmurnrlmdlordunduptﬂmlmdmlmlﬂsﬂlﬂ ing the morigaped
ceal estate, and neither do nor neglect, |:|w.'.t~l;Jf p-;:'?mii 10 be done, anything which may diminish or impair iheir value, or the reals prﬁﬁ for therein, of
the interest of the lessor oz of the Mortgagee therein of thereunder.

21. That Morigagor shall furnish to M gee within llpon request ( }dlj:lﬂuthtdmcnfmhﬁsu!ym
of Mortgagor, such financial records &s the holder of this mortgage may requirc including, but not limited 10, an anoual statement urmlmﬂlﬁnn of
the real estate which shali include annual stalements itemizing the income and ¢XpeEnscs, an Itemized rent roi], together with 2 complete fi ial stalement

of Mortgagor’s asscts and liabilities and its profit and loss stalement Such siatement shall be prepared by certified public accountan: acceptable 10
Mortgagee or at Morigagee's discretion be supported by the affidavit of Morigagor. Said information shall be given 10 Morigagee st o expensc (0

_Morigagee.

' ‘22 That if the indebledness cvidenced by the note specifically referred to hereinabove is being advanced by Mortgages o Morsgagor undes the terms
pngd provisions and in accordance with & loan sgreement or consiruction loan agreement (“agrecment™), the terms and provisions of said agreement
are hereby incorporated by reference as of this mnwe as if MH sct out herein, and any defaull in the performance of the provisions thereol,
or any coniract or agreement between Mo r and Morigagee, shall constitute a default hereunder entitling Mo ge o exercise the remedics
provided herein, including the right to forectose this morigage in sccordance with the terms hereof; that cach ADVANCE advanced by

Morigagee 1o Morigagor is being sdvanced in accordance with an agreement dated _ November 9, 1990 - and is secured
by this morigage.

.
S, Thlt'mth:mntthhmﬂphmdﬂmhrdhnﬂmmgyﬁrm%jmdinlhe_c_vmuh: mwmddhﬂmmﬂemx

tof defanit under the tﬂmmlépumionluflhhmome.md the M
herein may, at its oplion, declare t e entire ind nesa 6s) secured hythhmorlﬂ:immﬁduuwdu: payable and if payment is ool mptly
then declare this morigage in defauit and subiact 1o foreclosure; provided that the Morigagee hercin may, 8l its oplion, e, on behalf of Mortgagor,
any such paymenis wh become due on said prior ge{s), of incur any such €x or obligalions on of Mot f, in connection with
said ‘:}rinr morigage(s), in order o prevent the foreclosure of said J;riur mortgage(s), and all such amounts 30 expended by the within Mortgagee on
behall of said Mortgagor shall become a debt to the Morigagee and shal) be secured this morigage and shali bear interest from the date of payment
at the maximum legal rate of intereat from time o time rmitted by the laws of the Stale of s, and shall be at once duc and payable, entilling
the Morigagee 1o all of the rights and remedies provided herein, including, Morigagee's option, the right to foreclose this mortgage.

s
‘phyments which become due oa id prier mo ), oc should defaultin any of the ofher lerms, provilions and conditions of said peior mortgage(s
of ur, then such defauit under the priog mon I:d shall constitute an cven i
¢
moriga

74. That provided always that if Morigagor pays the indebtednesses) secured by this morigage, and reimburses Mortgages, its successors and assignt,
for sy amount it may have ¢ ndTnEHMt to the authorization of this mo including without limilation, sums spent in pa 1 of 1axes,
asseasments, nsurance or ather liens and interest thereon, and shall do and perform all other acts and things berein agreed 1o be dong, this conveyance
shall be nul! and void; otherwise it shall remain in full force and effect

25, That any promisc made by Mortgagor herein 1o pay money may be enforced by a suit at lew, and the mng of this morigage shall not be waived
thereby, and a3 io such debts the Mo waives all righls of exemption undes the laws and Constitution of the of Alabama and agrees ) pay &
permiiled by law a reasonable atiorney's fee for the oollection thersof.

26. That no delay or Failure of Morigagec to exercise any option herein given of reserved shall constiute 8 waiver of such opiion or estop Morigagee
from afterwards €x2icising same or any other option at any time, and the E:ym:m. or contracling 4o pay, l.-i Mortgagee of anything Mortgagor has heréin
sgrecd to pay shail not constitule & waiver of default of Morigagor in failing W0 make said payments and not esiop Mostgagee from foreclosing thi
morigage on account of such failure of Morigagor.

27. That wherever and wheaever in this morigage it shatl be required or permitied that nolice of demand be ann or scrved by any party. such
notice or demand shall be given or served, and shall nol be deemed 1o have been given or served unless in writing and forwarded by registered or certified
mail. return receipt requested, addressed as follows:

Avtrey Reamer Development Partnership

To Morigagor:
3201 Lorna Road
Birmingham, AL 35216
To Morigagoe: XI%& Colonkal Beak

P.0. Box 1887
Birmingham, AL 35201
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28. Thatsin h:urplurﬂwnrdiuudhuﬂnhdﬂ;nnetheh!tnr shall be construed 1o refer o the maker of this mortgage, and ofl covenants
and agreements berein contained shall bind the succestors and assigns o IEHMppr,lnquopﬁan.riﬂ!tlndpﬁﬁw herein reserved or secured
1o Mortgagee shall inure 10 the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this morigage shali oot render any other provision or provisions hareia

m":a'i’ﬁd bx;nf:fnrmbli: or invalid. All rights or remedics of Morigagee hereunder are cumulative and not alternative, and are in addition w0 thoss
pro W,

IN WITNESS WHEREOF, the undersigned (has) (have) set (i) (his) (ber) (their) hand(s) and seal(s), on the day and year first above writien.

AWTREY REAMER DEVELOPMENT PARTNERSHIP
Awtrey Building Corporation

WITNESSES:
(SEAL)
(SEAL)
(SEAL)
{SEAL)
LHB/wp
ereTe €7 SLL SEELEY L. -
TN S
* S TROMENT WAS TILE
| ggNOV 19 AM10: 53
.' ":..,{_,,_,_ o’ _‘-J-,..'.uru T ol
g PP LG OF TRCENTE
H&E OF ALABAMA
JEFFERSON __~+=t

)

I.thtunduﬂped,lﬂmrubﬁchmdfuruidﬁmmy.inuidﬁlﬂ:,h:ﬂbyunifyihﬂ

John Gordon Reamer, Jr,

hose ' signed 1o the veyance and who (is) (are) know to me, acknowledged before me on this day (hat, bein informed
:I' the Ernntj;t]l{:) m::nnﬂ]mnu. {hm‘ﬁ executed the :ﬂ E*nlu?nnﬁtynnn the day the same bears date. y | 8
., 19 2_ .

Given Ilndll:ll_'lj' hand £nd official seal this the _9Lh  duy of

i

il

g
=

L -
L]

STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigaed, s Nolary Public in and for said County, in said State, hercby certify that
H, Albert Awtrey

whose BAMe 83 President of . Awtrey Building Corporation is signed to the ﬁ,,m

nce and who is known 10 e, acknowiedged before me on this day that, being informed of the contents of the conveyance, he, as such
ﬂ?:?i'?h full authority, excculed the same vnlunﬁdrily for and as the act of said corporation.

Given under my hand and official seal this the . ILD__ day of 1990

£ Wit

The Colonlal Bank




