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STATE OF ALABAMA )
COUNTY OF CHILTOR )

!

whereas, Raymond Roy Baarden, Sr., almso known as Raymond R. Bsarden, 8r.,
of shelby County, Alabama, is the present legal and equitable ownsr and holder
of a certain real estate Mortgage Note in the principal sum of $28,000.00,
dated December 29, 198%, executed by Gary B. Harralson of Shelby Countiy,
Alabama, payable to the order of Raymond Roy pearden, Sr., and said Note is
secured by a Hortgage given by Gary B. Harrelson, an unmarried man, and duly
recorded in the office of the Probate Judge, in the County of Shelby, state of
Alabama, Book 056, Page 405, covering the real estate described therein,
located in Chilton County, Alabama;

Now therefore, in consideration of the sum of one Dollar ($1.00) and other
good and valuable consideration, paid to Raymond Roy Bearden, 8r., also known
as Raymond R. Bearden, 8r. by rRaymond R. Bearden, Jr., the receipt of which is
4 hereby acknowledged, the undersigned, by these presents, doss hereby transfer
and assign, grant and convay, unto the said Raymond R. Bearden, Jr. of 188
ashville Road, Montevallo, sShelby County, Alabama, the aforesaid Note, together
with the above described Mortgage held by the undersigned, securing the payment

thereof. This assignment is without recourse and asaigns all benefits of said
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Mote and Mortgage to Raymond R. Bearden, Jr., which have previously accrued to
Raymond Roy Bearden, Sr., except for those bsnefite and proceeds hereatofore

collected by said Raymond Roy Bearden, S8r., through the date of this
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assignment. This assignment is made pursuant to current and valid pburable
Power of Attorney which is attached hersto as Exhibit "Ho. 1".
In witness whareof the undersigned, by and through his Attorney in Fact,
has hereunto set his signature and seal this Z72% day of Movember, 1990.
R §E5512=£Qh==n::;EL,

Raymond Roy Bearden, Sr., a/k/a
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Raymond R. Beardsn, 8r.
By: Raymond R. Bearden, Jr.
His: Attorney in Fact

I, the undersigned authority, in and for said county in said state, hereby
certify that Raymond R. Bearden, Jr., whose name as Attormey in Fact for
g Raynond Roy Bearden, S8r., also known as Raymond k. Bearden, Sr., is signad to
the foregecing Assignment and who is known to ma, acknowledged before me On this
1 day that, being informed of the contents of the Assignment, he, 1n his capacity
. as such Attorney in Fact, executed the samne voluntarily on the day the same
é bears date.
Given under my hand this the _‘Lédny of November, 1990.

Notary Public %‘_j

-
b




=
_— cmmp, o ommt =
- LR

Ly
(L

e alm . = s W% -

-'?-'ﬂ'_". L.
[ T PR -4

- =R

S T CH S R
I T i VORI T L S

i

-

e A
s wil
g,

e

EXHIBIT "NO. 1"

&%

STATE OF ALABAMA )
COUNTY OF SHELBY )

DURABLE POWER OF ATTORNEY

I, RAYMOND R. BEARDEN, SR., hereinafter designated as "Principal”, of
Shelby County, Alabama, do hereby constitute and appoint, RAYMOND R. BEARDEN,
JR., hereinafter designated as “Attorney in Fact", of Shelby County, Alabama,
as my true and lawful Artorney in Fact in and for the State of Alabama, and all
other Counties and States, including foreigrm countries, wherein the need may
arige, for the following purposes:

To sign said Attorney's in Fact name as surety to, and to execute, seal
and acknowledge any and all bonds, mortgages, instruments and other documents,
including the execution of deeds or other documents executed for the purpose of
transferring or conveying any right, title, or interest which I may have in any
and all real estate particularly as relating to real estate described in
Exhibit A", which is attached hereto and incorporated herewith, as though
fully set out herein; and respectively, to do and perform all other acts and
things which I myself have the power to do and perform.

This instrument shall be construed as a complete Durable Power of
Attorney, and shall vest in said Attorney in Fact full power and authority to
do, conduct and perform all personal and business matters of whatever nature,

gwhich I have the power and authority to do, conduct and perform for myself,
COwithout any limitations whatsoever. The herein designated Attorney in Fact

§§5h311 have the authority to act within the sole discretion of sald Attorney in
EE%tht. in the performance or undertaking of any of the above designated rights,
vaduties or tasks.

E This Durasble Power of Attorney shall not be affected by the disability,
incompetency or legal incapacity of the Principal; and all acts done by said
Attorney in Fact pursuant to the powers granted herein during any period of
disability, incompetency or incapacity of said Principal shall have the same
effect and inure the benefit of, and bind me and my successors in interest as
1f T were competent, not disabled and not incapacitated.

1f, following execution of this Durable Power of Attorney, a Court of my
domicile appoints a guardian, curator or other fiduciary charged with the
management of all of my property, or any portion thereof, said Attormey in Fact
shall be accountable to the said fiduciary, as well as the Principal. Said
fiduciary shall have the same power to revoke or amend the Power of Attorney
that 1, as Princlpal, would have had if I were not disabled, incompetent or
incapacitated. _

I hereby nominate the herein named Attorney in Fact to serve as my
guardian, conservator or other fiduciary in the event that any Court of
competent jurisdiction has occasion to make such appointment at some future

date.

Aptehllsapeste

RAYMOND R. BEARDEA, sﬁ‘:\Principﬂ
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STATE OF ALABAMA )
COUNTY OF SHELBY )

I, the undersigned authority, a Notary Public in and for said County, in
sald State, hereby certify that RAYMOND R. BEARDEN, SR., whose name is signed
to the foregoing Durable Power of Attorney, and who is knuwn to me,
acknowledged before me on this day, that, being informed nf the contents of
this document, said Principal executed the same veluntarily on the day the same
bears date.

Given under my hand and official seal this i’_ day of August, 1990.

or:QLszm'

Notary Public

.My Commission Expires: &ff}t ! 9?’

sox S 8rice 304

Instrument Prepared By:
Mitchell A, Spears
Attorney at Law
P. 0. Box 91
Montevallo, Alabama 35115
(205) 665-5076
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f;’ This Instrument Prepared By:
. DANIFEL M. SPITLFR
Attorney at Law
108 Chandalar Drive
Pelham, Alabama 35124
P 4
MORTGAGE !

' STATE OF ALABAMA
KNOW ALL MEN BY TRESE PRESENTS:

SHELBY COUNTY

That, Whereas,

I

GARY B. HARRELSON, an uwarried man

(hereinafter called "Mortgagors"; whether one or more) are justly indebted to

RAYMOND ROY BEARDEN, SR., an unmarried man

—t ., T mEsm e

(hereinafter cailed "Mortgagee", whethar one or more), in the sum of TWENTY-EBIGHT

THOUSAND AND NG/100 DOLLARS (5$28,000.00), evidenced by Promissory Note of even data
herewith.

And, Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage
ahould be given to secure the prompt payment thereof.

Ty - T L

NOW, THEREFORE, in consideration of the premises, said Mortqgagors, and all others
executing thia Mortgage, do hereby grant, bargain, sell and coavey unto the

Mortgagee the following desccibed real estate, situated in Chilton County, State of
Alabama, to-wit:

Lot 16, of the Cove Branch Property of McKee Lunber Company, situated in
Section 7, Township 22, Range 16, according to the map or plat of said
propectly as recorded in the Office of the Judge of Probate of Chilton

County, Alabama in Map Book 3 page 19; being situated in Chilton County,
Alabama.

Subject to easementa and restrictions of record.

The proceads of this loan have been applied to the purchase price of the

property described herein, conveyed to mortgagor simultaneously
herewith,

sook 31 8rice 30D

| Said property 1ia warranted free from all incumbrances and against any advarse
y claims, except aa stated above.

TO HAVE AND TO HOLD the above granted property unto the said Mortgagee, Mortgagee's
. successors, heirs, and assigns forever; and for the purpose of further securing the
. payment of sald indebtedness, the undersigned agrees to pay all taxes or assessments
¥ when imposed legally upon said premises, and should default be made in the payment
- of same, the said Mocrtgagee may at Mortgagee's option pay off the same; and to
.i further secure said indebtedness, first above named undersigned agjrees to keap the
g improvements on said real estate insured against loss or damage by fire, lightning
y and tornado for the fair and reaaonable insurable value thereof, in companies

satisfactory to the Mortgagee, with 1loas, if any. payable to said Mortgagee, as

Mortgagee's Interest may appear, and to promptly deliver said policiea, or any

renewal of said policies to said Mortgagee; and if undersigned fail to keep said
) property inaured as above specified, or fail to deliver said insurance policies to
E said Moctgagee, then the said Mortgagee, or assigns, may at Mortgagee's option

insure sald property for said sum, for Mortgagee's own benefit, the policy, Iif
collected, to be credited on said indebtedness, less cost of collecting same; all
amounts sc expended by said Mortgagee for taxes, assesaments or insurance, shall
become a debt of said Mortgagea or assigns, additional to the debt hereby
specifically securad, and shall be covered by this Mortgage, and bear interest from

date of payment by sald Mortgagee, or assigns, and be at once due and payabla.
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upon condition, however, that if the said Mortgagot pays sald indebtedness, and
reimburses said Mortgagee ot assigns for any amounts Mortgagees may have expended
for rtaxes, assessments, and {naurance, and interest thereon, then this conveyance to
ke null and vold; but ahould default be made in the payment of any Sum expended Dby
the said Mortgagee Or aasigns, or ashould said i ndebtedness hereby secured, or any
part thevaecf, oOr the interest Lthereon, mmain unpaid at maturity, ot should the
interest of said Motrtgagee or assigns in said propecty become endangered by reason
of the enforcemant of any prioc lien or incumbrance thereon, 350 83 to endanger Che
debt hereby secuced, then in any one of sald events, the whole of said indebtedness
hersby securad ahall at once bascome due and payable, and this Mortgage be subject to
foreclosure a3 NOW provided by law in case of past due mortgages, and the salid
Mortgagee, agents OF assigns, shall be authorized to take possession of the premises
hereby conveyed, and with or without first taking possaasion, after giving
twehty-one days’ notice, by publishing once a week for three conascutive weeks:. the
 time, place and terms of sale, by publication {n some newspaper published in sald
. County and State, sell the same in lots or parcels or en maasa as Mortgagee, agents
" or assigns daem best. in front of the court House QOOT of said County, (or the
. division thareof) where said property 1is located, at publlic outcry, to the highest
i bidder for cash, and apply the proceeds.of the aale: First, to the expenaea of
" advertising, selling and convaying., including a reasonable attorney's fee: Second,
* to the payment of any amounts that may have been axpended, OT that it may then be
{ necessary to expend, 1In paying insurance, taxes, or other incumbrances, with
© interest thereaon; Third, to the payment of said indebtedness in full, whether the
. same shall or ahall not have fully matured at the date of said sale, but no intervest
' ghall be collected beyond the day of sala; and Fourth, the palance, Lf any, to be
* turned over to the said Mortgagor and undersigned further agres thatiuaid Mortgagee;
agents or assigns may bid at aaid sale and purchase said property, it the highest
bidder therafor; and undaraigned further agree to pay a reasonable attorney's fee to
sald Mortgagee OF aasigna, for the foreclosure of this Mortgage in Chancecy. should
the same be 80 foreclosed, said fee to be a part of the debt thereby secured.

m WITNESS WHERBOF the undersigned have hereunto satl his/her/their uignature(a} and
seal{s), this 29th day of pecembet, 1989.
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i B= Gary B. /Harcelson
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1, the undersigned, a Notary Public in and focr said County, in said State, hereby
certify that Gary B. Harrelson, an unmatrried man whose name is signed to the
-~ foregolng conveyance, and who {s known to me, acknowlaedged before me on this day,
! that, being informed of the contents of the conveyanca, ha/she/thay executed the
aame voluntarily on the day the same bears date.

.+ Given under my hand and official seal thia 20th day of Decambet, 1989.

j (NOTARTAL ,s;ﬁt_a_:_-._
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Reymond Bearden and Ann Bearden
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ortgane, oated ... April 13, 1982 execuled by
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|cMerchants & Planters Bank, P. O. Box 240, Montevallo, Al. 15115, a corporation

and racorded in the Office of the Reglster of Deeds for_Chilton County, Alabama . In
Liber_ 594  of Morigages, on page 329 B TP Yl (o0 S
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Is paid and Is hereby discharged. -.
_ WITNESS my hand and seal this ] day of December 19_89

29
| ‘_siu ..Erllad and Defivered resance of Merchants & Planters Bank - 18]
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AT g CORPORATE ACKNOWLEDGMENT DERD e

PEEEE MoRTG. —
Stale of Alabama . } : &%
5.

County ﬂ,ﬂ:.‘h;I.J,t«:u'n;

On this__29 day of r 19_89 _, befors me, a Notaty Public within and for said
Countly, psrsonally appsared J. P. Kelly ' and Agnes M. Niven
ta ms personatly known, who, belng each by me duly sworn, did say thal they are respactivaly the
Exec. Vica President and Vice President of Merchants & Planters Bank

the Corporatlon named In the foregoing Insirumant and tha! the sasl affbiad to said nstrument is tha coporats seal of said
Corporation -and that sald Instrument was signed and sealed in beha!f of sak Corporation by suthosity of Its Board of

Direciors, and sald___2J- P Kelly _ang___ Mgnes M. Niven __scknowiedged said

TLLLEE ,ﬁxﬁw M

. k -.:rt
gaé OF Ao Sioine ' Alabama at Large
T3 CERWE S e Notary Publle- Cownr T
(Seal} 431 i'_',"_"‘-‘"_-*? N My Commission Expires e e

instrument to ba the (ree act of sald Corporation.
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and shall be covered by thia Mortgage, and bear interest from
or assigns, and be at once due and payable.
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