!
{
!
i
?

I T

““CORLEY, MONCUS & WARD, PL.

“u :h"l.al _i.-'." _r - . ,_*;_ '__-.'-
:1'.-1‘&-".#2-J‘HI.!MF--- .

[ gy e —

“The State of Alabama

Shelby County,

}

THIS INDENTURE, made and sotered into this
by and betwaen

2nd day of November, 1990

'} +}.r"i -t

Ronnie Gulledge d.b.a. Ronnie Gulledge Construction
and wife, Pamela Gulledge

parties of the fisst part, hereinsfine seferved 20 3¢ mortgagor, and

AmSouth Mortgege Company, Inc.
party of the second part, hersinafier refarred to a3 mortgages,

Mitnwanﬂg:

WHEREAS, ths sald K Eniff dgfl éuife Rnnnia Gulledge Construction
fastly indsbted to the party of -n-ilnnlh

Fifty Seven Thousand and no/100 Dollars
as evidenoed by aole bearing even date herewith, payabls as follows:

On demand, bearing interest &s provided In said nots. (This is s FUTURE ADVANCE MORTGAGE, and ths saud

$ 57,000.00 indsbtedness shall be advanced by mortgeagee to morigagor in sccordancs with a construction loan
agreement of even date herswith, the terms of which agreement are made a part of this morigage.} In addition to the said

$ 5/7,000.00  principal amount with interest, this mortgage shall also securs any and all other additions] indabted-
:uuluﬂrnryﬂmdm“lnﬂm:br:mmupumru:nmﬂwqﬂn

NOW, THEEEFEHE;ﬂﬂ]nﬂk-nfﬂuIhﬂ:nﬂ.ilund&:ﬂkuuﬂ]hlpunﬁ-nlmdlnlnmmrﬂﬂluﬂnuﬂninmihﬂdhﬁk
lﬂllﬁ!ﬂulmnmhum-umhlﬂthlﬂ#ﬁhﬁuuIunmuuHdeH!hmﬂluﬂnhndln!lﬁllmddhlmubrlnﬂhhmmﬂhﬁﬂﬂndhm

Mmmﬁlwwnfﬁlmdmhmﬂﬂipl.mmlmﬂmtth;aﬂbﬂnlm.

inthe town of_Chelsea =~ coueeyof  _Shelby = suee of Alsbams, towi;

Lot 19, according to the Survey.of Clielsea Village Estates, as recorded
in Map Book 13, Page 133, in the Probate Office of Shelby County, Alabama.

Subject to:

Advalorem taxes for the year 1991 which are a lien but are not¢ due and payable
until October I, 1991. . |
Existing easements, restrictions., set-back lines, limitations, of recordr

BOOK 317!335 800

TOGETHER WITH all building materialy, equipment, fixtures and finting of svery kind or charscter now owned or bereafter
scquired by the morigagor for the purpose of or msed or useful in conpection with the improvemesnts Jocated or o be located oo
the hereinabove described real msiate, whether such materials, equipment, fixtures and firtings are actually located oo or adiacent
10 said real estate of mot, and whbether Io storage or otberwise, wheresoever the same may be located, The persona! property besein
conveyed and morigaged shall include, without lmitation, all lumber and lumber products, bricks, building siones and building
blocks, sand and ¢ement, rooling materlal, palnt, doors, windows, bhardware, nalls, wires and wiring, plumbing snd plumbicg
fixtures, air<copditoning and heating equipment and applinnces, electrical and gas squipment and appliances, pipes and pipiag,
ormamenta) s0d decorative fixtures, and in genera) all building materia) and equipment of evary kind and characier wsed or useful
in connecticn with said improvements,
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Together with all the rights, privalages, tenements, and lpﬁtul"llnlnul thereunte belonging or in any wise £ Wm ;
, plumbing other |

windows and doors, gas, steam, elecmie and other heating, ti cocking levatom, ice
fixtures appertaining to the :ﬂ& 'pumliu. all of wl-d:h :gnll EL;’:I vealty nn?:rn.vt:;'ed'hy tlfi.: mortgage.

TO HAVE AND TO HOLD the sald premises, and thereof, tntlumigu.lhmuﬂml forever. |
-Asd the und:nlﬁned ¢ovenant with the ages that mfﬁzdﬁm :I I.::':fuﬂr seized 'fu simple of said Fﬁmﬂl::ﬁ siuve 8 !
good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the und:nig:fed will war- §

::.nt and forever defend the title to the sama unto the mortgagee, its successors and assigns, against the lawhul claims of all persons |
m\'lh

And for the purpose of further securing the payment of sald indebtedness, the undensi hereby a to all taves, asseus- |
ments, or other liens taking priority over II'.h‘u m?tlg:g:. when imposed legally upon said pcrmdcnﬂ:ﬂ " shoup.led -Ju be made in the |
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first |
sbove named, and every portion thereof, the underns goned agree 10 keep property continuously insured in such manner and in such

OmMpanies &3 moy be satisfactory to the mortgagee, for at Jeast 3_5?4000'00 —against Joss by fire and $._27,000.00 . _ |
against joss by tornado, with Joss, 1f lel.:{. yable to said mortgagee, o its interest may sppear, and if the undersi fail to koep
seid Em rty insured as above specified, l:n ths mortgagee may, at s option, Insure s {:per.g for its inyurable value against
loss by fire and tornado, for its own benefit, the from such insurance, if collected to be credited on the indehtedness secured
by this mortgage, Jess cost of collecting same, or, at the election of the mortgages, may be used in repairing or zeconstructing the
premises; all amounts so expended by said mortgegee for insurance, or for the payment of tazes, assessments, or any other prior ium.
shall become a debt due and st once Ipnl‘i«lhh without demand upon or notice to any person, to said mortgagee, additional to the in-
debtedness hereby specially secured, shall be secured by the bien of this mortgage, and shall bear interest from date of payment
by sald mortgagee, and at the election of the mnrtgllu. .n§ without notice to any ‘permn. the mortgagee may declare the entirs in-
f:.l.:f:cdneu *u-curad by this mortgage due and pavable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
er provided.

The undersi to tak of the bove described, and not to commit L any waste thereon, asd o
keep the ‘::‘mﬁapmedm l?:d nt l.ﬁ Hmnm ?n"mﬂnuinwth'rhﬁm.h :: good condition as they now ::?uﬂrmmﬁa wear and tear alons ||

The undersigned a that no deley or fallure of the mortgages to exercise any option to declare tha maturity of any debt secured
by this mortgage, shall g:.hhn or deemod as & wailver of i right to exercise such option, or to declars such forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contsined in this morigage can be waived, altered or
changed except as evidenced in writing, signed g; the undersigned, and by the mortgagee, by an cfficer .

Alter any default on the of the mort the morigages shall, upon bill filed cr other Jegal proceedings being com-
menced for the foreclosure of tht mortgage, I::?E:ﬁtled. as llnfmr.r of ﬂ;ﬂ?. to the appointment by sny competent court or n-‘lhu:&
without notice to any £ , of 8 receiver of the yents, issues and profits of sald premises, which powsr 10 lease and control the
premises, and with such o powers &3 may be deemed necessary.

UPON CONDITION, HOWEVENR, That if the mortgagor pays said note and soy renewals or. axtensions thereof, and all other l
|
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indebtednes: secured by this mortgage, and relmburses said mortgagee for any amount it may have sxpended In payment of tazes and
insurance or other liens, and interest thereon, and shall do and perrnrm all other acts and t.zlnp herein agreed to be done, this con-
veyance to be pull and void; but should default be made In the payment of any sum erpended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpald at maturity, or should the interest of sald mmtgag: in said property be-
come endangered by reason of the enforcement of any prior Lien or encumbrance thereon, so a3 to endanger debt hereby secured,
or should any law, either Federal or Stale, be passed imposing or authorizing the imposition of any s ¢ tax vpon this mortgage
or the debt hereby secured, or I!l,:m-::nlt'l:.l:'l: or suthorizing the deduction of any such tax from the principal or interest secured ‘l;r this
mortgage, or by virtue of which any tax or sssessment upon the mortgaged premises shall be chargesble against the owner of said
morigage, or should at any Hme any of the stipulations eontained in mnﬂl be declared invalid or stive by any oourt
of competent jurisdiction, then, In any one of said events, the whole of the tﬂcdnm hereby secured. or any portion T»I"" of
same o3 may not at said date have been paid, with interest thereon, shall at once become due and pay at the option of moTt-
5;:::. and this mnﬂg::e ba subject to foreclosure and may be foreclosed as now provided by lsw in case of past dus mortgages; and |,
mortgagee shall be suthorized to take sion of the premises hereby conveyed, and after glving twenty-one days mﬁﬁblg |
E:.:hli-::ntinn once s week for three consecutive weeks, of the time, place termns of sale, by dg:l:liﬂtinn in some new:&lper dpuhlu- "
the County whereln said property in located, to sell the same in front of the Courthouse of the County wherein sai
is Jocated, at public outery, to highest bidder for cash, and apply the proceeds of said sale: First, to the expense of advertising,
selling and mveﬂ:;. incfudin; s ressonable sttorney’s fee; uan, to tl?: payment of any amounts that may have becn u'j:cn& .
or that may then be necetsary to expend, in paying insurance, taxes and other incumbrances, with ipnterest thereon: third, to the pay-
ment in full of the principal indebtedness interest thereon, whether the same shall or shall not have Rully matured at the date of

said sale; but no interest shall be collected beyond the day of sale; and, founth, the bfhnu, itf any, to be tumned over to the mont-
Bagor.

And the undersigned further agree that said mortgagee, its successors, or m‘iitm may bid at any sale had under the teroy of this
mortgage, and purchase sald property, if the highest bidder therefor; and the un mig'na; further agree to pay & reasonable attorneys
fee to said mortﬁ:gu. its sucecessors or masigns, for the foreclosure of this mortgage, either under power of sale coptained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to s part of the debt bereby secured, and ibe pur-
chaser at any such sale shall bs under no ohligation to see to the proper application of the purchase mopey.

In the event of & sale herqunder, the mort , or owner of the debt and mort ¢r auctioneer, ghall te to the purchaser
for and in the name of tl:l undmigtd a :oodl:gr sufficient d:ed to li; property mﬂ:l!" e

The undersigned lcfml that the debt hareby secured shall at once become due and payable and this mnrlp&; subject to fore-
alosure a3 herein Elrnvi od, at the option of the holder bereof, when and if any statement of lien is filed under statutes of Ala-
bama relating to the liens of mechanics and materdatmen, without segard to form and contents of such statement, and without re-
gard to the existence or nop-existence of the debt, or any part thereof, or of the lien, on which such statement &5 based.

Plural or singular words used herein to designate the undessigned, the partiss of the first part, shall be construed to refer to the
Dy the understgned shall Dt the batr rarsmal remorer e poosssany s i o e o e eiom, ‘iuhi
gﬂﬂ ' . '
and privilege herein reservad or secured thm:guu,:h-ﬂlnmhlhbmafitfﬁuw assigny. ey

sook 31 Teece 831

The sald indebtedoess of $§ 57,000.00 which is secured bereby Is being sdvanced by mortgagee to morigagor ip
sccordance wilb & construction Joan sgreement of even date herewith, the terms of which agreement are incorporaied as 8 par
pereof. In the event of defaull fo the wrms of mid agreement, or any other contract or agreemeni beiween morigagoer and morl-
gagee, such default aball bs ap event of defsult eniitling the mongagee herein 1o foreclose this morigage in accordance with he (erms
hereof.
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IN WITNESS WHEREOF,

_ , 8 corporation, bas hersunto sei its signarors by
, s Pregldent, who & duly suthorized, and bas cansed ths sams 10 be attegted by fis Secrewry

{corpotals name) v — —

By

IN TESTIMONY WHEREOT, the undarsigned bave hersunto set thetr hands and seals, on this the dasy and year fint above
wrltten.

Witoasses!

Ronnie Gulledge
Pamela cu11iﬁge
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STATE OF ALABAMA,
Jefferson COUNTY. I the undarsigned suthosity, in and for said Cousty, in said Stats, hereby cent¥f

that
Ronnie Gulledge d.b.a. Ronnie Gulledge Construction & wife, Pamels éﬁlle#ga

whose names sl to the foregoing conveyance, and who are known to acknowledged before me on this day thet, being -
mamWammmmmmu:mw';‘ﬂ-mm-mmm |

Civen under my hand and official seal, this 2nd day of Novemhs .0.

A /1 -_/‘-'--' -

— ) 1 i _;" Public. Il

—— o —

OOUNTY. Lhwm.hﬂhnﬂm.hﬂﬂmhﬁyuﬂrlhﬂ
oo this dsy came befors me the within samed

known to me to be the wife of the narad
bo, be amined '&gbnduhuhndm&h hﬂmuh-ﬂhWHﬂMm
e o e L A P T o without fear. conscraints o threats on the past of the bos

In Withess Whaereof, I have hareunto set my hand and official seal, this

Notary Public.

——w

STATE OF ALABAMA,

COUNTY. 1 the undarsigned suthority, in and for said County, in said State, hereby certify that:
oo this day came befors me the within pamed ‘
known to me to be the wifs of the within

oamed .
, being examined from the husband touchin hmmmmwmmm;.
:, ::#ﬂhﬂn‘l:;u of huﬁwwﬂf'& sccoed, without fear, nnnfu:!nu or threats on the part of the bus Ti

i In Witness Wherecf, I have hersunio set my hand and official seal, this

E’Tﬂ“ﬁ! COUNTY. L ths undarvigned suthority, in and for said County, in sald State, hereby cartify that

! namae going conveyanca, who ka known to acknowledged before me on this day that, being -
E m&mt:%n:uhnﬁammm .ﬂdmhdthlm:funuﬂlyuandwthnﬂh:nm

Civen under my hand and official seal, this

STATE OF ALABAMA, |

whoss nams a9 President of the

COTPOTS going convesyancs, and who is known on this day in-
ﬁ%:ﬁ;gg’mhunduﬁu.mduﬁhhﬂmm.mI:Innnuwlnnuﬂhrhudllth*

act of sald corporation. "
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