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THIS MORTGAGE (“Security Instrument”) is given on Octcober 1 , 1890

The grantor is Mark W. Burnett and wife, Barri B. Burnett

v PP
whose address is 1816F Arboretum . Circle, Birmingham, Alabama 35216
, ("Borrower”). This Security instrument is given (o

Secor Bank, Federal Savings Bank

which is organized and existing under the laws of the United States of America , and whose
address is 201 Office Park Drive, Birmingham, Alabama 35223
("Lender"). Borrower owes Lender the principal sum of

SWNIMMSWGEMMMMM/IBO
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Dollars (U.S8. § 79,147.00 . ). This debt is evidenced by Borrower's note dated the same date as this Securily
nstrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
tober 1, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other sums, with interest,

“ﬁadvancud under paragraph 8 to protect the security of this Security Instrument; and (¢c) the performance of Borrower's covenants
S=:nd agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

anvey to Lender and Lender's successors and assigns, with power of sale, the following described property located in

cshelby County, Alabama:

t 34, according to the Survey of Scottsdale, ‘Second Addition, as shown by Map
recorded in Map Book 7, Page 118, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.
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«—flabama 35007 (2IP Codel, ("Property Address™),

hich has the address of 1303 Michael Circle, Alabaster [Sireet, Cilyl,

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all

éhe improvements now or horeafter erected on the property, and all easements, rights, appurtenances, rentsg, royalties,

@nineral oil and gas rights and profits, water rights and stock and all fixtures new or hereafler a part of Lhe properly. All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment ef Principal, Inlerest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under Lhe Nole.

2. Menthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interesl as set forth in the Note and any late charges, an installment of any (a) taxes and special agsessments
tevied or to ba levied againsl the Property, (b) leasehold payment or ground renis on the Property, and (c) premiums for
insurance required by paragraph 4.
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Each monthly installment for items (a), (b}, and (¢) shall equal one-twelflh of the annual amounts, as reagonably eslimated

- by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the eatimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one manth before an item would
become delingquent. Lender shall hold the amounts cellected in trust to pay items {a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items {a), (b), and (c), together with the future monthly payments
for such itlems payuable to Lender prior to the due dates of such items, exceeds by more than one-gixth the estimated amount
of payments required to pay such items when due, and il payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments (o subsequend
paymenis by Borrower, al the option of Borrower. [ the total of the paymenls made by Borrower for itam (a), (b), or (c)
iz insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which raquire advance payment of
the entire mortgage insurance premium, 1f this Security Inatrument iz or was insured under a program which did not require
advance paymeni of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an inslallment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Secrelary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one moath

prior {o the date Lhe full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Sacretary, each monthly charge ghall be in an amount equa! to one-tweltth of one-half percent of the oulstanding principal
balance due on the Note. .

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shalt
be credited with the balance remaining for all installments for items {(a), (b}, and {c) and any mortgage insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediatlely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be crediied with any balance remaining for all installments for items {a), (b), and (c).

g 3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

Firsl, Lo the morlgage insurance premium to be paid by Lender to Lhe Secrelary or to the monthly charge by the Secretary
winﬂbﬂﬂd of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this

& this Security Instrument was signed;

Second, to any Laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
Hpremiumﬂ, Bs required;
Third, to interest due under the Note;
Fourth, to amortization of Lthe principal of the Note;

Fifth, to late charges due under the Note.

&
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4. Fire, Flood and Other Hazard Ingurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
ingurance. This insurance shall be maintained in the amounts and for ihe period that Lender requires. Borrower shall also
insure all imprnvamﬂ!nla on the Property, whether now in exislence or subsequenily erected, against loss by floods to the extent
required by the Secretary. All insurance ghall be carried with companies approved by Lender. The insurance policies and any

enewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable Lo, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
romplly by Borrower. Each inaurance company concerned ig hereby anthorized and directed to make payment for such loss
girectly to l.ender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
y Lender, at its option, either (a) o the reduction of the indebtedness under the Note and this Securily Instrument, first 1o
&tny delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
r repair of the damaged property. Any application of the proceeds to the principal shall not extend or poalpone ithe due dule
CV)f the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess msurance
proceeds over any amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
gmid Lo the entity legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebledness, all right, title and interest of Borrower in and to insurance policies in force shall pass Lo the purchaser.

5  Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
gubstantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. lender may inspect
the property if the property is vacanl or abandoned or the loan is in default. Lender may lake reasonable aclion Lo prolecl
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschald, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee Litle shall not be merged unless

Lender agrees to the merger in writing.

6. Charges o Borrower and Protection of Lender’s Righls in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Parugraph 2. Borrower shall pay these obligations on Lime direcily Lo
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
roquest Borrower shall promptly furnish to Lender receipls evidencing these paymentis.

If Barrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreaments contained in this Becurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or Lo enforce laws or regulations), the Lender may
do and pay whatever ig necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other ilems mentioned in Paragraph 2.

Any amounls disbursed by Lender under this Paragraph shall become an additional debt of Borrower and Le secured
by this Security Instrument. These amounts shall bear interest from the dale of disbursement, al the Note rate, and at the
option of Lender, shall be immediately due and payable.

J

7. Condemnatlion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to lender to the extent of the full amount of the indebtedness that remains unpaid under the Noie and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under Lthe Note and thia Securitly
Instrument, first Lo any delinguent amounts applied o the order provided in Paragraph 3, and then to prepayment of princip.l.
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.Any ﬂ.pplicatiﬁn_ of the proceeds to the principal shall nol extend or postpone the due date of Lthe monlhty payments, which
- are rrferred to in P_aragraph 2 or change the amount of such payments. Any excess proceeds over an amnunti required Lo
pay all ouistanding indebtedness under the Note and this Security Instrument shall be paid to the entity legatly entitted thereto.

Foes. Lender may collect fees and charges authorized by the Secretary.

Grounds for Acceleralion of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly paymesnt, or

(il) H:nrmwer defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security [nutrument.

(b) Bule Without Credit Approval. Lender shall, if permitled by applicable iaw and with Lhe prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(1) AUl or part of the Property is atherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not cccupied by the purchaser or grantee as his or her primary or gsecondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
. the requirements of the Secretary.

{c} No Waiver. If circumstances eccur that would permit Lender to require immediate payment in full, bui Lender
does not require such payments, Lender does not waiver its rights with respect Lo subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in Lhe case of puyment defaults to reguire immediate payment in fuli and foreclose if not paid. This Security [nslsrument
does not authorize acceleration or foreclosure if not permitled by regulations of Lthe Secretary.

o 3120 08T O100ee 42 .

10. Reinstatemenl. Borrower hag a right to be reinstated if Lender has required immediate paymenti in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
procecdings are instituted. To reinstate the Security Instrument, Borrower shalt tender in a lomp sum all amounts refuired
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreblosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (ii) reinstatement wiil preclude foreclosure on different grounds in the future, or {iii)
reinsitatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of payment or madification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate W release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse Lo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbeurance by Lendar in exerciging any right or remedy ghall not be a waiver of or preclude the exercive of
any right or remedy.

12. Successors and Assigns Bound; Joint and Beveral Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and asgigns of Lender and Borrower, subject to the provisions of paragraph

g b DBorrower's covenants and agreements shall be joint and several. Any Borrower wheo co-signa this Security Insirument

" but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s
. intarest in the Property under the terms of this Security Instrument; (b} i1s not personally obligated to pay the sums secured
by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommeodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent.

13. Notlices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by mailing
it by firsl class mai! unless applicable law requires use of another method. The notice shall be directed to the Property Addiess
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail Lo Lender’s
address stated herein or any addreas Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed o huve been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law! Séverability. This Security Instrument shall be governed by Federal law and the baw of the jurisdiction
in which the Property i located. In the event that any pravigion or clause of this Security Instrument or the Note conllicts
wilh applicable law, such conflict shall not affect other provigsions of this Securily Instrument or the Note which can be given
Eﬂ‘e:t with;}ut the conflicting provision. To this end the provisions of this Security Instrument and the Nute are declared lo

e severable, '

15. Borrower's Copy. Borrowsr shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directa each tenant of the Property
to pay the renis te Lender or Lender's agents. However, prior to Lender's notice Lo Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of Lhe Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an ahsolute assignment and not an

asgignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to coliect
and receive all of the rents of the Property; and {¢) each tenant of the Property sha!l pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising itg rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do go at any time there is a breach. Any application
of rents shall nol cure or waiver any defaull or invatidate any other right or remedy of Lender. Thiz assignment of renis of
the Property shall terminate when the debt secured by the Security Ingtrument iz paid in fuli.
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NON-UI\"EIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. IfLender reguires immediate payment in full under paragraph 9, Lender may invoke the power of
sale and any other remediss permitied by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remadies provided in this paragraph 17, including, but not limited io, reasonable atlorneys’ fees and costs of Lille evidance.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
BhelbV . e County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthousc of this County. Lender shall deliver to the purchaser lendor's deed
conveying the Property. Lender or its designee may purchase the Properiy at any sale. Borrower covenanis and agrees
that the proceeds of Lthe sale shall be applied in the following order: (a) to all expenses of Lthe gale, including, but not limited
to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and {c) any exceas to the person or
persons legally entitled lo it. '

18. Release. l/pon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

19. Waivers Borrower waives all righls of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Properly.

BOOK 312FAEE 985

Accelaration Clause. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within Sixty (60) Days from the date thereof, Lender may at
ils option and notwilhstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Insteumenl. A writlen statement of any authorized agent of the Secretary dated subsequent to Sixty (60) Days
from the date hercef, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when unavailab:lity
of insurance is solely due to Lender's failure to remit a morigage insurance premium to the secretary.

Riders Lo this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

g‘iﬂﬁuri ty Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
1

nd agreements of Lhis Socurity Instrument as if the rider(s) were in a partof this Security Instrument. [Check applicable box{es}}

(] Condeminium Rider | Adjusiable Rale Rider Growing Equily Rider
(__] Planned Unit Development Rider Graduated Payment Rider Other

BY SIGNING BELOW, Borrower m:ce;:uts and agrees to the terms contained in this Security Instrument and in any rider(s)

§ exacuted by Borrower and recorded with it.
0

Witnesges:
Maf V4 (Seal)

-Borrower

Mark W. Emg
]
—&MJ/ &Véw {Seal)

Rarri B. Burnett -Bormower

{Seal)
Borrower

(Seal)

-Borrower
Papa 4 of 4 FHA Alsbama Morigage - 390

State of Alabama s
County of Shelby :

I, the undersigned, a notary public in and for said county, in sajid State,
hereby certify that Mark W. Burnett and wife, Rarri B. Burnett whose names are
signed to the foregoing conveyance, and who are known to me, acknowledged before me
on this day that, being informed of the contents of this conveyance, they have
executed the same voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 1lst day of October, 1990.
P sin ) D s

NO# = r =2 e -
My Comimlisslon Expirea October 23, 1993 Yy Public the Rarsianed _

MASON & FITZPATRICK, P.C., of

d4.
rean [

Thig instrument was pr red MASON & FITZPATﬁICK P.C
100 Co . kw}r.,pSﬁﬁe 353¥ Birmingham, . bama' 352
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" TAX-EXEMPT FINANCING RIDER

- ALABAMA HOUSING FINANCE AUTIIORITY
Single Family Mortgage Revenue Bond Program
1950 Series B

THIS TAX-EXEMPT FINANCING RIDER is incorporated into and shall be deemed to amend and

I . - e L] - bl
supple “‘*E"‘SE& %”%ﬁﬂﬂ%e E[ p‘é‘ﬁé@a e giaiﬂngvﬂerhggghe undersigned ("Borrower” or Mnrtgag.::&l;zl ttlir“ —

"Mortgagee®) and covering the property described in the Morigage and locaied at 1303 Hichael Circle
Alabaster, Alabama 35007 . In addition to the covenants

and agreements made in the Mortgage, Borrower and Lender further covenant and agree as follows:

Lender, or such of its successors or assigns as may by separate instrument assume respoasibility f or
- assuring‘cumplian:e by the Borrower with the provisions of this Tax Exempt Financing Rider, may
require immediate payment in [ull of all sums secured by this Morigage if:

{a) Al or part of the propertly described in the Mortgage is sold or otherwise transferred
{(other than by devise, descent or operation of law) by Borrower 10 a purchaser or other
iransferee:

(i) Who cannot reasonably be expecled to occupy the p:'*uperty as a principal
residence within a reasonable time after the sale or transfer, all as provided in Section
143(c) and (i){2) of the Internal Revenue Code; or |

(ii) Who has had a present ownership interest in a principal residence during any
part of the three-year period ending on the date of the sale or transfer, all as provided
in section 143(d) and (i)(2) of the Internal Revenue Code {except that 00 percent”
shall be substituted for "95 percent or more” where the latier appears in Seclion
143{dX1); or

00k 31 Reue 44

{(iii} At an acquisition cost which is greater than 90 percent of the average area
purchase price (greater than 110 percent for largeted area residences), all as provided
in Section 143(e) and (i)2) of the Internal Revenue Code; or

cé

" {iv) Who has a gross family income in excess of §15% of the applicable median
f“i family income (140% of the applicable median Family income for a purchaser or

ol transferee of a residence in a targeted area), except that 100% and 120% shall be

- substituted for 115% and 140%, respectively, if the purchaser or other transferee has

CD a famijly of fewer than 3 individuals, all as provided in Sections 143(f} and (iX2) of
— ihe Internal Révenue Code; or

B

-]

(b) Borrower fails to occupy the property described in the Morigage without prior written
consent of Lender or il successors or assigns described at Lhe beginning of this Tax Exempt
Financing Rider, or

(c) Borrower omils or misrepresents a lact that is material, including without limitation, with
respect to the provisions of Section 143 of the Internal Revenue Code in an application for
the loan secured by this Morigage.

References are lo the 1986 Interna) Revenue Code in effect on the date of execulion of the Mortgage and
are deemed to include the implementing regulations.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and provisions in this Tax-Exempt
Financing Rider. .

IN WITNESS WHEREOF, the Borrower has executed this Tax-Exempt Financing Rider and Addendum

on this 1st day of Dctober A eyt fl 19 90.
. . lll -.r H‘ . ;‘ L .
- MM 7 S YERNEY, TS i é%% g/gg/c .u.félé
Signature: (LT f AR L ik F1LED Signature: A

: STR
Printed: a8 16 Printed: L DA
— goocT -y M o
| o 4 L.
) _ L nﬂ_..,_;..:vﬁ.. 6. e e
STATE QF ALABAMA .f-.--'ff’-';ja*a & PROBATE 6 Ry K-~
y COUNTY ) T p————ry W o ¥ ®

1, the undersigned _a notary public in and for said county, in said State,

hereby certify that Mark W. Burnett * and wife, Barri B. Burmett

whose name(s) is/are signed to the foregoing Tax-Exempl Financing Rider,and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the foregoing
Tax-Exempt Financing Rider, he/she/they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this __ 18t _day of __ October -19 90
Stajf Bf AL b..m:lsﬁ[:‘ ﬂ ;:'"_/ ;j ’ ,.: Z; E
(SE A L) IR AL ;.WT“ e - .
agHpy -9 PH 2: 12 8 e L ASTACTR
My Commission Expires,__/ &2 = 25 - I 5 NoTax'Fee ..l 90D
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