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MORTGAGE
THIS MORTGAGE (“Security Instrument™) s given on October 24 ' .
19..90... The grantor is HEIDE..L....RICE,..AN. UNMA NOMBNL . rvvscreecoecsssssrestetspomtsssarnbnmmsosmammtsssisserocse et
STSUUR—— N— , oo (Borrower™). This Security Instrument is given 1o ... : —
AMSOUTE. MORTOAGR,. COMP O e eeeeeierseersrssserrebrssetosamstts e eersvessssosmsesnsesesny WHICH 8 OFBanized and eaisting
under the laws of onn..... DELANA o esaeesy AN0 whose address is . .
P.0...BOX.847. . BIRMINGRAM,- AL--35204 R o——— (“Lender”).
Borrower owes Lender the principal sum of QHE..HUNDR ND--AND - 8O £18 8o

e ssasssmesarsseeresssseserssssssses OIS (U.S. $. 158000, 00 cereere.): This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full deb, if not
paid earlier, due and payable on NOVEMBER..0.4.0.. 2020 .crrimseersrssnesessasassnssosserssrasns reseesssererseessss THiS Security Instrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect !lu security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this pucpose, Borrpwer does hereby morigage, grant Wdﬂ and Lepder's succassors and
assigns, with power of sale, the following described property located in SHELBX..i:ka.. County, Alabama:

Lot 25, together with an undivided 1/43rd interest in Lot 44 (commaon ares), according

to the Map of the Oaks, recordead in Map Book 10, Page 89, in the Office of the Judge
of Probate of Shelby County, Alabama.

sook 31 Tesce 883

THIS IS A PURCHASE MONEY MORTGAGE

which bas the sddress of .25.. XHE..QAKR. SIRKIE... s eeeensesssensesreassretestens Wrﬁl vs
[Strewt)

Alsbams JG2BH oo rssssssssessssessssressanens ("PrOperty Address”);
e Coda]

To HAVE AND TO HOLD this property unto Lender and Lender's successors and asigns, forever, together with all
the improvementis how of hereafier aracied on the property, and all easements, rights, sppurtcnances, rents, rny;ltﬁi
minersl, oil and gas rights and profits, water rights and stock and all fixtures now of hereafier a part of the property.

replacernents and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this
Security Instrument ss the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

<
o
o3
o
=X
-
ol
“é encumbrances of record.
o

THIS SECURITY INSTRUMENT combines uniform covensnis for nuinnl! use and non-uniform covenants with
- timited variations by jurisdiction to constitute s uniform security instrument covenng real property.
\

e

ALABAMA—Single Famity—FNMA /FHLMC UNIFORM INSTRUMENT Form 3001 12/83
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UniForM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and sny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or t0 8 written waiver by Lender, Borrower shall pay
10 Lender on the day monthily payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 1o
one-twelfth of: (a) yearly tanes and assessments which may sttain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yesrly Bazard insurance premiums; and (d) yearly
forigage insurance premiums, if any. These items are called “escrow items.™ Lender may ssumate the Funds due¢ on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranteed by a federa) or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the sscrow items.
Lender may not charge for bolding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may sgree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
sha!l give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona! security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
a1t Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the ascrow i!ul:lsi ::;n iu;:onm shall pay to Lender any

wi smount necessary to make up the deficiency in one or more payments as req 4 ef.
% Upon payment in full of.al) sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, no later
3 than immedistely prior 10 the sale of the Property or its acquisition by Lender, any Funds beld by Lender st the time of
a- application as s credit against the sums secured by this Security Instrument.
- 3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
E.',; paragraphs 1 and 2 shall be applied: first, to Iate charges due under the Note; second, 1o prepayment charges due under the
Note, third, 10 amounts payable under paragraph 2; fourth, to interest due; and last, to pnnqu du_a:: _
. 6. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the
§ Property which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumnish 1o Lender
reccipls evidencing the payments. _ .

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (s} -
agrees in writing 10 the payment of the obligation secured by the lien in a manner l:ngpu_blc to Lenﬂ:ri () contests in good
faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the Hien or forfeiture of any part of the Property; or (c) secures from the l:wldcr of the lien an
agreement salisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject (o & lien which may attain priority over this Security Instrument, Lender may pive Borrower s
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. o

5. Hazard Insurance. Borrowers shall keep the improvements now existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shal] not be
unreasonably withheld. .

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
al! receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower. _ _ _

Unless Lender and Borrower otherwise agree in writing, insuranee procesds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secuniy 1 not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due; with any excess paid to Borrower. I
Borrower sbandons the Property, or does not answer within 30 days a notice from Lgpder that the insurance carries has
offcred 10 setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property of 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bepin
when the notice is given. _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referved 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower™s right 1o any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shal! pass to Lender 1o the extent of the sums secured by this Secunty
Insirument immediately prior to the scequisition. _

€. Preservation and Msintenance of Property; Leaseholds, Borrower shall not destroy, dam:!: or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a Jessehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. )

7. Protection of Lender's Rights In the Property; Mortgage Insurance.  1f Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a Jegal proceeding th_lt may significantly affect
Lender's rights in the Property (such as s proceeding in bankruptcy, probate, for condemnation or to enforce ‘hil:'l or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by s lien which has pniority over this Secunty

Instrument, appearing in court, paying reasonable attomneys® fees and entering on the Property 10 make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not havetodoso. : *

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree io other terms of payment, these amounts shal) bear interest {rom
the date of disbursement a1 the Note rate and shall be paysble, with interest, vpon notice from Lender to Borrower

requesling payment.
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If Lender required mortgage insurance as & condition of making the loan secured by this Sscurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time a3 the requirement for the
insurance erminates In accordance with Borrower's and Lender's written sgreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal! give Borrower notice at the time of or prior to an inspection lrciryin; reasonsble cause for the inspection.

9. Coademnation, The proceeds of any sward or claim for damages, direct or consequential, in connection with
sny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the procesds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the falr market value of the Property immediately before the taking. Any balance shall be

M the ?mpeﬂyhlhﬂdmdwm.mﬂ'.mumwmmwmumm:mnmoﬂm 10
rmake an award o settle s claim for damages, Borrower falls 1o respond 10 Lender within 30 days afier the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property of
to the sums secured by this Security Instrument, whether or not then due.

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in parsgrephs 1 and 2 of change the smount of such payments.

10. Borrowar Not Released; Forbearance By Lender Not s Walver. Extension of the time for payment or
modificstion of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
inrerest of Borrower shall not operate to release the liability of the original Borrower or BOTrower's successons in interest.
Lender shall not be required to commence proceedings against any successof in inlerest of refuse 10 extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 8 waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (s) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument, (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make any sccommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe Joan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the interest of other Joan charges collected or 10 be collected In
connection with the loan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrowsr. Lender may choose to make this refund by reducing the principal owed
under the Note of by making a direci payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legisiation. Aflecting Lender's Rights. If ensctment or expiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument anenforceable according to its terms, Lender, at its option,
may require immediste payment in full of sl sums secured by this Security Instrument and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ¢lass mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
?rnvided for in this Security Instrument shall be deemed t0 have been given io Borrower or Lender when given as provided

n this paragraph. |

15. G:urntnl Law; Severability. This Security Instrument shall be governed by fadenal faw and the law of the
jurisdiction in which the Property is Jocsted. In the event that any provision of clause of this Security Instrument or the
Note conflicts with applicsble law, such conflict shall not affect other provisions of this Security Iastrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable,

36. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or & Beneficlal Interest in Borrower, If all or any pari of the Property of any
interest in it is 301 or transferved (or if s beneficial interest in Borrower is sold or transferred and Borrower is not s natural
person) without Lender's prior written consent, Lender may, ot its option, require jmmediate payment in full of all sums
secured by this Security Instrument. However, this option shall 2ot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 8 period
of not Tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay aj] sums secured by
this Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meels certain conditions, Borrower shall have the right to heve
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuant 1o any powes of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(s) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defsult of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (3) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property l_md Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall semain fully effective as if no scceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under parsgraphs 13 or 17.

poox 31 esee 88D
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Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Follows:

19. Accelerstion; Remedies. Lander shall give sotice to Borrower prios $o scceleration following Borrower’s
breach of any covenant or agrssment in this Security Instrument (but not prior to sceeleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall spacify: (a) the defnult; ) the action required to cure the
default; {¢) o date, not less than 30 days from the date the notice s givas to Borrowes, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notics may result in sccelerstion of the sums
secured by this Security Tastrument and sale of the Property. The aotice shall further inform Borrower of the right to
relnstate afier accelerstion and the right to hring & court sction to assert the non-gxisience of 8 defanlt or any ether
defense of Borrower to sceeleration and sals. If the default is not cursd on or before the date specified in the notice, Lender
at its option may require immediste payment in full of all sums secured by this Security Instrument witbout further
demand and may invoke the power of sale and aay other remedies permitted by applicadble law. Laader shall be entitled to
collect all expenses lncurred in pursuing the remediss provided s this paragraph 19, iacluding, but not limited to,
reasonable atiorneys’ fees and costs of title evidenee. . ;
11 Lender invokes the power of sale, Lender shall give 8 cOpY of s notice t9 Borrowsr Ia the manner provided in
Enrlgrlph 14. Lender shall publish the sotice of sale onct s woek for three consscutive weeks [n a newspaper published in
N SEEEENYEN.. SHELEY~... County, Alabama, and Lhertupon shall sell the Property to the highest bidder at public
auction at the front door of the County Ceurthouse of this County. Lender shall deliver 1o the purchaser Lender’s deed
conveying the Property. Lender or is designee may purchase the Property ot any sale. Borrowsr covenants and agrees
that the proceeds of the sale shall be applied In the following order: (s) to sl expenses of the sale, including, but sot limited
to, reasonable attorneys® fees; (b) to all sums secursd by this Security Instrument; and (¢) any excess to the person or
persons legally entitled 3ot _ ’
20, Lender Is Possession. Upon acceleration under paragraph 19 or sbandonment of the P y, Lender (in
COperson, by sgent or by judicially :Ppolmad receiver) shall be entitled 1o enler BpoOR, take possession of and manage the
Property and 10 collect the rents of the Pmpe:; including those past dus. Any rents collecied by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
Lt limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fess, and then to the sums secured by
&= this Security Instrument.

E 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rejease this Security
Cryinstrument without charge to Borrower. Borrower shall pay any recordation costs.

32. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
‘éﬂ:unﬂy and dower in the Property.
o=

23. Riders to this Security Instrumant. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[xAdjustable Rate Rider [ Condominium Rider [} 2-4 Family Rider
[) Graduated Payment Rider [) Planned Unit Development Rider
[0 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Withesses:
€ r
e ————s oot seomrmLaRs e _.éﬂé L. bt .o (Seal)

HEIDE I. RICE

STATE OF ALABAMA
JEFFERSON COUNTY

1, the undersigned , a Notary Public in and for said County, in said
State, hereby certify that Heide 1. Rice ‘

whose names(s) is signed to the
foregoing conveyance, and who {is known to me, acknowledged before me on this
day, that, being informed of the contents she executed the same voluntarily
on the day the same bears date.

Civen under my hand and official seal this 24th day of October

19 90.

THIS INSTRUMENT PREPARED BY:

Gene W. Gray, Jr., Attorney at Law
2100 SouthBridge Parkway, Sulte 650
Birmingham, Alabama 35209

:
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ADJUSTABLE RATE RIDER
{1 Year Treasury [adex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .24th_dayof ..........0ctober 1930  andis

incorporatcd into and shall be deemed to amend and supplement the Morigsge, Deed of Trust or Security Deed (the
“Security !nstrument™) of the same date given by the undersigned {ithe “Borrower™} o secure Borrower's Adjustable
Rate Note (the “Noie™) tu...M.Qum..ﬁmﬂﬂm@ﬁ..g.@!"..ELN&L.I(HC 2 eos ....,j .......

et T EE S E TP REEE STy PRARESS TSP ae e et ra e EE e nay (the “Lender™) of the same date and m'uri:l; the ptopcn; described in
the Security [nstrument and located &t:

...25 THE OAKS CIRCLE BIRMINGHAM, AL 3524% ..

lllllllllll
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES WM THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXINUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows; .-

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .J0.000 « The Note provides for changes in the interest rate and the
monthly paymentis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of . NOVEMBER . ll...?.i. and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my interest eate will be based on an Index. The “Index” is the weekly
r'-lv:ruc yicld on United States Treasury securities adjusied to a constant maturity of 1 year, as made available by the

Al Federal Reserve Board. The most recent Index Aigure available as of the date 45 days before each Change Date is calied

wihe “Current Index.”

= If the Index is no longer available, 1the Note Holder will choose s new index which is based upon comparable .

Zinfnrmatinn. The Note Holder will give me notice of this choice.
g (C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding .THO _AND 2/10 ..

ereesreeossssmmenesesennseees percentage points (...2:.299. %) 10 the Current Index. The Note Holder will thea round the

Bresult of this addition ta the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Dale.

The Note Holder will then determine the amount of the monthly payment that would be lg.ifﬂci:nl to repay the
unpaid principa! that | am expected to owe at the Change Date in full on lhfl’_mlturity date at my new interest rate in
substantially equal paymenis. The resuls of this calculation will be the newiamount of my monthly payment,

T 4

" (D) Limits on Interest Rate Changes i

. The interest rate | am required (o pay al the first Change Date wili not be greater than ... E..ﬂoo..% or less than
B OD0Q...%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from thf ubt %l‘ interest | have been paying for the preceding twelve months. My
interest rale will never be greater than ....... 9:000 o

{E) Efective Date of Changes

My new interest rate will become effective on each Change Date. 1will pay the amount of sy new monthly psyment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymest changes
again. '

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate snd the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 10 be given me and
also the title and telephone number of 8 person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Bensficial Interest in Borrower. 1€ all or any part of the Property or any interest in it is
soid or transferred (or if & benehcial interest in Borrower is sold or transfcrred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of 31l sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa) law
as of the date of this Security Instrument. Lender also shall not exercise this option il: (3} Borrower causes to be
submitied to Lender information required by Lender to evaluate the intended transferee as if 3 new loaa were being made
to the transfecee; and (b) Lender reasonably determines that Lender’s securily will not be impaired by the loan
assumption and that the risk of a breach of any covenanl or agreement in this Security Instrument is acceptabla to
Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep ail the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security [nstrument unless Lender relcases
Borrower in writing. :

If Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of nol less than 3O days from the dats the notice is delivered or mailed withia
which Borrower must pay all sums secured by this Securily Instrument.  1f Borrower fails 10 pay thesa sums prior to the
expiration of this period. Lender may invoke 2ny remedies permitted by this Security lastrument without further notice
or demand on Bocrower. ,

!

By SIGNING BeLow, Borrower accepts and ag.ces to the terms and covenants contained in this Adjustable Rats

Rider.
...._._./ésé' Jg /9:.'%_/' S ¢ 1)
HEIDE I. RICE -Borrower
I resoressnemsreraraertsissspsrtssasnasssnsainsassestsrsssrsasssssse | ORI )
+Borrower
S
&
r<
Ay |
Mg 1. Dosd Ty
g : lnd-:m;g pF-
& NoTax F —
| & CurtiBlad P...::m
L SIATZ (7 ALA. SHELAY O
Icm*er IH|§
b NSTHUMENT WAS It
.- 9o NOY -9 AM 9: 18
U .
i o - __JJ:'li b ‘f- P_ﬁ:"'{ﬂ'—""ﬂ:“'—,#ﬂ\

Juoot OF i dleAiL




