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THIS INSTRUMENT PREPARED BY (Name) _Michael G, Gra¥feo "
2125 Morris Avenue d?\
(Address)Birmingham, Al 35203 \S
STATE OF ALABAMA ! REAL ESTATE MORTGAGE
CCOUNTY OF  sHELRY )
WORDS USED OFTEN IN THIS DOCUMENT
[A) “Mongage.” This document, which is dated _October 37 49_90 __, will be callad the “Morigage.”

(8} “Borrower.” Preston Rayfield and wife, Kathy Rayfield

will somatimes ba called "Borrower” and sometimes simply “1." :

(C] “Lender.” Central Bank of __THE SOUTH will be called “Lender.” Lender is a corporation of association which was
formed and which exisis under the laws of the State of Alabama or the United Stales.

Lender's address is MMBMM

(D} "Note.” The note signed by Borrower and dated __Qctober 17— 19___ Q0 . will be called the “Note.” The Note shows that )
owe Lender me
plus interest, which | have promiged to pay in payments of principal and interest for 16 yoars with a final payment dué on
Noavemhar 1, 2005, %k . Thefinal paymenl may be a balloon payment which may be refinanced from time 1o time.

(E} “Property.” The property that is described below in iha seclion titled “Description Of The Property” will be called the “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grani, bargain, sefl and convey the Property to Lender. This means thal, by signing this Mortgage, | am giving Lender the rights that| haveinthe
Property subjecl tothe lerms ol this Morigage. The Lender also has thoas rights that the law gives to lenders who hold morgages on real property.
| am glving Lender these rights o protect Lender from possible losses that might result i fail ko:

{A} Pay all amounts thal | owe Lender a8 slated in the Nota,

(B] Pay, wilh interest, any amounts that Lender spends under ihis Morigage to protact the value of the Property or Lender's righis in

the Property,

(C) Pay, with interest, any other amounis that Landar lends to ma as Future Advances under Paragraph 7 below,

o) P

ay nnyﬂhaamﬂhﬂlm&ymhnﬂ%mmhhhﬂrﬂ. MImmeIMMMamdhpayuarﬁunﬁ

another loan from Lender or my mmdammmmw Lender (sometimes referred to as "Other Debis™), and

(€} Keep all of my other promises and agreemens under this Mortgage and under the Note.
it 1 xeep the promises and agreemants lisied in [A) through [E} above, this Morigage and the transfer of my rights in the Property will becoma void
and will end.

LENDER'S RIGHTS IF BORROWER FALLS TO KEEP PROMISES AND AGREEMENTS

Hllaillukaapanynitrmpmmisaawagreernantnmada in this Mortgage or in the Note, Lendermaquuirathatlpayunnmdiaelytm
antire amount remaining unpaid undar the Note and under this Morigage. Lender may do this without making any further demand for payment
This requirement will ba called “Immediate Payment in Full.”

1 [ ail to make Immediate Payment in Full, Lender may gall the Property at a public auction. The public auction will be held ai the front door of the
courthouse in the county where the Property Is located. The Lander or its allomaey, agentor represeniative {the ~auctioneer’) may sell the Properly
in lols or parcels or as one unit as it seaa fit at this public auction. The Property will be soid to the highest bidder, or if purchased by Lender, for credil

ihe power
(1) &l

BOOK 317PAGE 878

interesl in

against the balance due from Borrowed.
Nolice of the lime, place and terms of sale will be given 10 the public by publishing tha nolice with a description of the Propeity once a waek for
three {3} consecutive weaks in a newspaper of genaeral circulation inthe County where the sale will be held. Tha Lender or auctioneser shall have

and authority to convey by daad or other instrument all of my rights in ihe Property to the buysr (who may be the Lender) at the public

auction, and use the money received 10 pay the tollowing amouns:

| axpenses of the sale, including advertising and selling cosis and atiorney’s and auctioneer s fees,

{2) all amnunlamatlnwaundarundermmﬂandundarthisuongage:and

(3) any surplus, thal amount remalning after paying {1} and (2}, will be paid \o the Borrowet Or a3 may be required by law. |
if the monay received from the pubiic sale does not pay all of ihe expensés and amounts | owe Lender under the Nole and this Mortgage, | will
promptly pay all amounts rém aining dus aher the sale, plus imcrest attha rate staied in the Note. The Lender may buy the Property of any pan of

the Property at the public auction.

DESCRIPTION OF THE PROPERTY
The Proparty Is described in (A] through (J) below:

(Al The property which is located at MMW

This propenty ie in SHELBY County in the State of ___ALABAMA . 1 has tha following
legal description:

Lot No. 19, according to “"Briarwood Subdivision", First Sector, as shown
by map recorded in Map Book 5, Page 23, in the 0ffice of the Judge of
Probate of Shelby County, Alabama.

Situated

in Shelby County, Alabama.

THIS 1S A PURCHASE MONEY MORTGAGE

[Hm.pmportyisthiumHMthmmlmmhmﬂaWMMH

{cakad the “Condominium Project”). This property includes my unit and all of my rights in the

common elements of tha Condominium Project,
1B} A!IbuildlnqawmmwwmmHammMMpmpﬂwmmathdem
{C) MIrightlh1nmarpropoﬂythauhawumnﬂhawomwmﬂmedhwmm{h}dmm.mmﬂﬁumam“"amnll.ﬂghu
X and appurtgnances attached to the property.”
- (D} Al rents of royalties from the property desacribed in paragraph {A} and (B} of this saction;
(E) AN mineral nilnndgaaﬂghmnndpmfus.wmurrighls nndwnhrﬂmkﬂmapaﬂdmawop&mmbadhpamwamwnlmm:

L\ {F) Al ﬂq'

M,—ﬁ"nwahma lmdwmchmmmwmmmwigmﬂ,mmnm.mwmmadhwww section;
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(G) Allfixtures that are now or in the future wil be on the property deacribed in paragraphs (A} and (8] ol this saction, and all replacaments ol and
additions 1o those fixtures, excepl for thosa fixtures, replacements or additions that under the law are “consumer goods” and that | acquire more
than twanty (20) days after the dale of the Note;

[H) All of the rights and property described in paragraphs (A) through (F) of this saction thal | acquire in the future;

() Al replacements of or addilions to the property described in paragraphs {B) through (F} and paragraph [H) of this section; and

(J) All judgements, awards and seftlements arising because the property described in paragraph (A} through (i} of this section has been
condamned or damaged in whole or in part {including proceeds of insurance}; provided, however, that any sum received by Lender will be applied
io payments which | owe under the Note, in reverse order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

{ promise and | agree with Lender as follows:

1.

sox 31 7ece 679

| promise that excep! for the “exceplions” isled in the description of the Property: {A} | lawully own the Property, {8} t have the right o morigage,
grant and convey the Property 1o Lender; and [C) there are no outstanding claims or charges against the Property.

| give a genarat warranty of litla tc Lendar. This meaana that | will be fully responsible for any ioases which Lender suffers bacause someona othar
tl’; 3:1 my;alf hﬁs some of the rights in the Property which | promise that! have. | promise thal | will defend my ownership of the Property against any
claimg of such righls.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

L will promptly pay 1o Lender when due: principal and interasi under the Note; late charges and prepayment charges as stated inthe Note; principal
E}nd interest on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lender undar this Mongage; and all
iher Dabts. '

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above inthe
loilowing order and for the following purposes:

{A} Firslio pay interesl then due under the Note; and
{B) Nexl, to late charges, if any, and

(C) Nexi, 1o Lender's co&ts and expenses, if any. and
(D] Nex, to pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

I will pay all taxes, assessmaents, and any other charges and fines that may be imposed on the Property and that may be superior 10 this Morigage
and will make timaly paymants on any notes or other obligations sacured by one or more morigages superior to this Mortgage. | will also make
paymems due under my lease i | am a tenant on the Propeny and | will pay ground rants {if any} due on the Property. | will do this by making
payments, whan they are due, directly to the parsons entitied to them. {In this Morigage, the word “person’™ means any parson, organization,

"

povernmental authority, or other party.} Upon request, 1 will give Lender a receipt which shows that | have made thess payments.

Any claim, demand or charge thal is made against property because an obligation has not been fulfillad is known as & “lien.” | will promptly pay or
salisfy all liens againstthe Property that may be superior to this Mortgage. However, this Morigage does not require me io satisty a supenior fien if:
(A}] agree, in wriling, to pay the cbiigation which gave rise 1o the superior lien and Lender approves the way inwhich | agree 1o pay that obligation;
or (B}, in good laith, argue or defend against the superior lien in a lawsuit 50 that, during the lawsuil, the superior lien may nol be enforced and no
part of the Propanty must be given up. .

Condominium Assessments .

if the Property includes a unil in a8 Condominium Pr | will promptly pay when they are due all assessments imposed by the owners
association or other organization that governs the inium Project. That association or organization will be called the "Cwners
Associalion.”

BORROWER'S OBLIGATION TQ OBTAIN ANQ TO, HAZARD INSURANCE ON THE PROPERTY

(A) Generally * TR

) will obtain hazard insGrance lu't::uvar all huildin%a and r improvements that now are or in the future will be located on the Property. The
Insurance must cover loss or damage caused by fire, hazards normally covered by “exiended coverage™ hazard insurance poficies, and other
hazards for which Lender requires coverage. The insurance must be in the amounts and for iha periods of time required by Lender. Lender may
not require ma to obtain an amount of coverage thal is more than the value of all buildings and other improverments on the Property.

| may choose the insurance +r.':+::|~n'||:mn5r bsut my choice is subject to Lender's approval. Lender may not refusa to approve my choice uniess the
refusal is reasonable, A of the insurance policies and ranewals of those policias mustinciude whatis known as a “standard morigage clause™ o
protect Lender. The form of alf policias and the form of all ranewals must b acceptable lo Lender. Lender will hava the right 10 hoid the policies and
renewals,

| will pay the pramiums on the insurance policies by paying the insurance company directly when the premium payments are due. i Lender
requires, | will prompily give Lender all receipts of paid premiums and all renewal nolices that | receive.

If thare is a l08s or damage to the Property, § will promptly notify the insurance company and Lender. if | do not promptly prove 1o the insurance
company that the loss or damage occurred, then Lender may do s0.

The amount paid by the insurance company is called “proceeds.” The proceeds will be used to reduce the amount that lowe 10 Lendar under the
Note and this Morigage, unless Lender and | have agreed io use the proceeds for repairs, restoration or otherwisa.

The Lender has the authority o setile any ciaim for insurance benefits and to collect the proceeds. Lender then may use the proceeds toreduce
ihe amount that | owe 1o Lender under the Nole and under this Mortgage or 1o repair of restora the Property as lender may see fil

W any proceeds ars usedto reduce the amount of principal which | owa 1o Lender under the Nota, that use will not delay the due dale or change the
amounl of any of my monihly paymanis under the Note and this Morigage. However, Lender and | may agree in writing 10 those delays of Changes.

"W Lender acquires the Property by purchase atforeclosure sale, all of my rights in the ingurance policies will belong o Lender. Also, all of my righls

in any proceaeds which are paid because of damage thai occurred belore the Property is acquired by Lender will belong to Lender. However,
Lender’s rights in those proceeds will not be greater than the amount that | owe to Lender under the Note and under this Mongage.

(B} Agreements that Apgly to Condominluma

(it the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the
antire Condominium Project. Thal policy will be called the “master policy.” So long as the master policy remains in effect and meels the
requiremants stated in this Paragraph 4: (a) my obligalion 1o obtain and to keep hazard insurance on the Property is satished, and (b)fthereis &
conllict, concerning the use of proceads, between (1) the terms of this Paragraph 4, and (2] the law or the ierms of lhe declaration, by-laws,
regulations or other documents crealing or governing the Condominium Project, then that law or the terms of thosa documenis will governthe use
of proceeds. | will promptly give Lender notice if the master policy is interrupted or terminated. During any time that the master policy is notin effect,
ihe terms of la} and [b} of this subparagraph 4{B] (i) will not apply.

(i) Ifihe Property includes a unit in a Condominium Project, it is possible that proceeds will be paid 1o me instead of baing used 10 repair or 10
restore the Property. | give Lender my rights lo thase proceeds. All of the proceeds described in this subparagraph 4{B} (i} will be paid lo Lender
and will be used 1o reduce the amount thal | owe to Lender under the Nole and under this Morigage. It any of those proceeds remain afier the
amountthat owe to Lender has bean paid in full, the remaining proceeds will be paid to me. The use of proceeds lo reduce the amount thatl owe
to Lender will not be a prepayment that is subject to the prepayment charge provisions, # any, under the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A} Agreemenis about Maintaining the Propsrty and Keeping Promises In Leass .
I will keap the Property in good repair. | will nol destroy or substantially ch the Property, and | will not allow the Property lo deleriorate. i | do not
own but am a tenant on the Property, | will fuifill my obligations under my lease.

(B) Agreements that Apply to Condominiums

If the Property is & unitin a Condominium Project, | will fuffill all of my obligations under the geclaration, by-laws, regulations and other documenis
that create or govern the Condominium Project. Also, | will not divide the Property into smaller pans that may be owned separately (known as
“partition or subdivision"). | will not consant to cerlain aclions unless | have first given Lender notice and obtained Lender's consent in writing.
Those actions are:

{a) The abandonment or terminalion of tha Condominium Project untess the abandonment or termination is required by law, _

{b] Anysignificantchange tolhe declaration, by-laws or regulations of the Owners Association, lrust agraement, artictes of incorporation, or other
documents that create or govern the Condominium Projec, including, for example, a change in the percentage of ownership rights held by unil
owners in the Condominium Project; and . ‘

(c) A decision by the Owners Association 1o terminate professional management and to begin self-management of the Condominium Project
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6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A] | do not keep my promises and agreamants made in this Morigage, or [B} someone, including me, bagins a lagal proceading thal may
significantly afect Lender'a rights in the Property (such as, alegal proceading in bankrupicy, in probata, for condemnation, orio enforca laws and
regulations), then Lender may do and pay {or whalever is necessary to proiact the Property and Lender’s righis inthe Proparty. Lender's aclions
under this Paragraph 6 may include, lor example, oblaining insurance on the Property, appearing in court, paying reasonable attorney's fees, and

entering on (he Property lo make repairs.

{ will pay lo Lender any amounts, with interasl, which Lender spends under this Paragraph €. This Morigage will prolect Lender in case | do not
keap this promise 1o pay those amounis, with interest at the same rale staisd in the Note, Interest on each amount will begin on the data that the
amount is spent by Lender. However, Lender and | may agree in writing 1o terms of payment that are different {rom those in this paragraph.

Although Lender may lake aclion under this Paragraph 6, Lender does nol have 1o o 50.
7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make One or more loana o me in addition to the loan thal | promise to pay under the Noia, orto refinance the amount dud under

the Nole. Lender may, before this Morigage is discharged, make additional loans 1o me or refinance the amount dus under the Nole.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY :
If | sell or transfer all or part of tha Property or any rights in the Property, Lendar will reguire iImmadiale Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal represanlatives in the eventof my death, and upon anyone

who obtains my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of principal and
interasl due under the Nole or under this Mortgage. Even if Lender does thiz. howevaer, thai person and | will both still be fully obligated under the

Noia and under this Morgage unless Lender spacifically releases me in writing from my obligalions

Lendsr may allow Ihose delays or changes for a person who takes over my righls and obligations, avari if Lender is requested notto do so0. Lender
will not ba reguired to bring a lawsuit against such a person for nol fulfifling obligations under the Note or under 1his Morigage, even if Lender is

requesied 1o do 50.
10. CONTINUATION OF LENDER'S RIGHTS

Even if Lendar doas not exarcise or enforce any right of Lender under the Note, this Morigage or under the law, Lender will still have all of those
righls and may exercise and enforce ihem in the futura. Even if Lender obtains insurance, pays iaxes, of pays other claims, charges or liens
against the Proparty, Lender will still have the right to demand that | make Immediate Payment in Full of the amount that L owas 10 Lendar under tha

Note and under this Morigage.

11, LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS

CONCERNING CAPTIONS

£ach of Lender's righls under this Morigage |s separale. Lender may exercise and enforce one of more of these rights, as well as any of Lender’s

othar rights under the law, one al a lime or all atl once.

if more than one person signs this Mortgage as Borrower, aach of us is fully obligaled to keep all of Bormower's promises and obligations contained
inthis Morigags. Lender may enforce Lender's rights under this Movigage against each of us individually of againsi all of us logethar. This maans
ihat any one of us may be required to pay af of the amounis owed under the Note and under this Martgage. However, if one of us goas nol signthe

Nole, then: [A) that person is signing ihis Mortgage only to give that person’s rights in the Property 10 Lender under tha lerms of this Mortgage; and

(B) that person is not parsonally obligaled lo make payments of 1o acl under tha Note or under this Mortgage.

Tha captions and titles of this Mongage aré for convenience only. They may nol be used W interpret or 0 define the terms of this Morigage.

12. LAW THAT GOVERNS THIS MORTOAGE

The law tha! applias in tha place that the Property is located will govern this Mortgage. The law of the Stale of Alabama will govem the Note, If any
tarm of this Morigage or of the Note conflicts with the law, all other tarms of this Mortgage and of the Note will still remain in effect if they can be
given effect without the conflicling term, This means that any terms of this Mortgage and of the Note which conflict with the law can be saparaled

from the remaining ierms, and the remaining terma will still be enforced,
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STATE OF ALABAMA ) 77 yost OF PR
COUNTY OF  JEFFERSON
l, -the. undersigned _a Notary Public in and for said County, in said Stale, hereby certify thai
reld  whose nams{s} _______arg signed 10 the lorégoing
instrument and who are known 1o ma, acknowledged before me on this day thal, being informed of the conlants of this instrument,
—thay axeculed Iha sams voluniarily on the day the same bears date. - -
Given under my hand and official seal this 17¢th dayof __October 19_ 90

My commigsion expires: __f -~/ Q-—‘? 6/

Ty

STATE OF ALABAMA ]
COUNTY OF

1 _a Notary Public in and for said County, in said Slate, hereby certy thal

. whige name as

of , 8 is signed 10 the foregoing instrument,
and who is known lo ma, acknowledged before mé on this day that, being informed of the contents of such instrument, , &8
such ammmm.auacmdeMmunmnWimandasmmdsaid

Given under my hand and official seal this day of i | : I
My commigaion @xpires:

Notary Public

99/32-2321 {Heu—




