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THIS MORTGAGE ("Security Instrument™) is given on Noveuwbsr. L. i

Ll ."’Eﬂfpmwﬂ"ﬁm!-ﬂq I LA '
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T LTI

dlt:d the same date as this s;uril Instrument {*Note™), which provides
paid esrlier, due and payadle on

secures to Lender: (a) the repayment of the deb! evidenced by the Note, with
modifications: (b) the payment of all other sums, with interest, advanced under

the Note. For this purpose, Borrower does hereby morigage. grant
assigns, with power of sale, the following described property located in

Lot 51, according

Subject to existing easements,
1f any, of record.

o 31 7o 431

... Dollars (U.S. $..129000 .00 0ceseereer): ThiS debt is evidenced by
for monthly payments, with the full debt, if not
CEMBER. 010 20200....cecemsssssrssoncorsanssenesssassisensessorsssasovesesrsss This Security Instrument

restrictions, encumbrances, rights of way,

19.910..... The grantor is mmmmﬂmmww - ,
. RS S eeerenene (W BorrOWEr™). This Security Instrument is EIVEN 10 ceerarrerease —
AMSOUTH.. MOBRTGAGE..COME k6o S R eoreeeneg Which is organized and existing
under the laws of .........B - AN Whost 80A5ES5 18 evccecrmomcrsssomssrearmrenerss
PoQ....BOX..847.. BIRMINGHAM . AL..35 303 e rianssesrusereares N o ¥ g &
Borrowes owes Lender the principal sum of ONE..HU HD- AN QO £G4 Gromoerssesrrssserncncse

paragraph 7 10 protect the security of this

Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and
u-;g convey to Lender and Lender's successons and

to the survey of Willowbrook, as recorded in Map Book 11, page
48 in the Office of the Judge of Probate of Shelby County, Alabama.

. County, Alabama:

limitations,

which has the address of .Rﬁi&_!;m&mm%mm R

Alabama 35341“...“ ..... v ("Property Address™);

To HAVE AND TO HOLD this property unto Lender and
the improvements now of hereafter erected on the property, and
mineral, oil and gas rights and profits, water rights snd stock and all ixtures n
seplacements and additions shall also be covered by this Security Instrument.
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully
morigage. grant and convey the Property and that the Property
Borrower warrants and will defend generally the title to

% encumbrances of record.

THIS SECURITY INSTRUMENT combines

hw ALABAMA Single Famity—FNMA/FKLMC UNIFORM INSTRUMENT

Lender's successors and assigns, .
all essements, rights, appuricnances, rents, royalties,

seised of the estate hereby conveyed and
is unencumbered, except for encumbrances of record.
the Property sgainst all claims and demands,

fosever, together with all

ow or hereafier a part of the property. A_Il
All of the foregoing is referred to in this

has the night to
subject to any

L]

uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction 1o constituie s uniform security instrument covenng real property.

Ferm 3001 12/83
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2. Funds for Taxes and Insurance. Subject toapplicable law or to a written waiver by Lender, Borrowsr shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, » sum (“Funds™) equal 10

one-twelfth of: (a) yearly taxes and asmessments which may attain priority over this Security Instrument; () yearly
leaschold payments or ground renis on the Property, if any; (c) yssrly hazard insurance premiums; and (d) yearly
morigage insurance premivms, if any. These items are calied “escrow items.”™ Lender may estimate the Funds duc on the
basis of current dats and reasonable estimstes of future mcrow ilems.

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranteed by s federal or
state sgency (including Lender if Lender is such an institution). Lander shall apply the Funds to pay the escrow §tems.
Lender may not charge for bolding and applying the Funds, analyzing the account of verifying the escrow items, unless
Lender payiwmlmwﬂumm;wunbhhw pmiulndummﬁemhlmmwlnd
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicabie law
requires interest to be paid, Mmhmwmww“thmwnmmpmthtfm.mdu
shall give to Borrower, without charge, &n annual accounting of the Funds i
purpose for which each debit 1o the Funds was made. The Funds are pledged as additiona) secusity for the sums secured by
this Security Instrument.

If the amount of the mewmu.mhuﬂhmfmumms payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pey the escrow items when due, the excess shall be,
a1 Borrower's option, either prompily repaid 1o Borrower of creditad to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sulficient 1o pay the escrow ftems when due, Borrower shall psy to Lender any
amount necessary 10 make up the dddmcrinmwmpymuumumdbyw.

Upon payment in full of.all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no Ister
than immediately prior to the sale of the Property of its acquisition by Lender, any Funds beld by Lender at the time of
spplication as & cradit against the sums secured by this ty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; sacond, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay ol taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments oF ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
{o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender

«=f! receipts evidencing the payments.
'§ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s) -
=X ggrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b} contests in good
T~={sith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (O
revent the enforcement of the lien or forfeiture of any part of the Property; of (c) secures from the holder of the lien an
spreement satisfactory 10 Lender subordinsting the lien 10 this Security Instrument. Il Lender determines that any pan of
ﬂ: Property is subject 10 & lien which may atisin priority over this Security Instrument, Lender may give Borrower s
E-mi:t identifying the lien. Borrower shall satis(y the lien or take one or more of the sctions set forth above within 10 days

of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvements Row existing or hereafter erected on the Propenty
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts end for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjest 10 Lender's approval which shall not be
pnreasonably withheld.

All insurance policies and renewals shall be scceptable 10 Lender and ghall include a standard morigage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
sl receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not bessened. I the
restoration or repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
spplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dsy period will bepin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to princips! shall aot extend or
postpone the due date of (he monthly payments referred to in paragraphs 1 and 2 or change the smount of the payments. If
under paragraph 19 the Propenty is acquired by Lender, Barrower’s right 10 any insurance policies and proceeds resulting
from damage 10 the Property priof to the acquisition shall pais 10 Lender 10 the extent of the sums secured by this Secunty
Instrument immedistely prior 10 the sequisition. .

é. Preservation snd Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Propenty, allow the Property to deleriorate or commit waste. If this Security Instrument is on 2 leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agroes 1o the merger in wriling.

2 Protection of Lender's Rights In the Property; Mortgage Insurance.  1f Borrowef fails to perform the
covenanis and agreements contained in this Security Instrument, or thereis 8 legal proceeding that may significantly affect
Lender's rights in the Property (such as s proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulstions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions msy include paying any sums sacured by s Jien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Propeny (0 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so. : _

Any amounts disbursed by Lender under this paragraph 7 shsll become sdditiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement a1 the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower
requesting payment.




- . . . et
L B Y JE R P ST R .

. Tt wl -

. Ilil.-.r:. O "'vn.l -, )
'Ee f_L-.dH :i—‘ﬂ’i—:rﬂu--*’*f' "I w1 or 1 - "

.‘;r .r..'. .. :-"'l' ;'.‘tq.,l'-“.-'- r' i -I.- o - o g kN . 'l
i‘ﬂ R Vi T RS G S I B PR TR

£

ihlll|iirtmmmhunhthnrﬂpﬁwuum-ﬂhnpdfyhlmﬂcumfumw
9. Condamaation, mptMﬁmymdwchlﬂmnﬁMnr uential, in consection with
ln}-cond:mnﬂinnnrnthuukiuurmrpmdmhupeny.whmnymhﬁw condemnation, sre hereby
sssigned and shall be paid to Lander. . |
In the event of a 10tal taking of the Property, Mmuwmmwmwmmmy
Instrument, whether or 80t then doe, with lnyumplidtnmﬂﬂ.lnm:vntnf s partial taking of the Property,
unless Borrower and Lender otherwise agrec in writing, the sums sscured by this Security Instroment shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota! amount of the sums secured immedistely
hfauth:ukin;.dividdbr(b)lhlﬂlmuvﬂu mmrmhtﬂyhﬁmmulh&&nyhhm:hﬂu
paid 10 Borrower,
ll‘tluPmpcnrhlhmbyw.uiﬁMWMMHWMMdem
mlemlﬂrdnrmﬂeuhimfurdlm;a.nmmmhmwpmdmm-ithinaodnpmﬂm&umnutiuis
;iv:n.Lmdﬂklulhnﬂudwmﬂwlm»plﬂhtm:IMwﬁmmwmum&dmmfm
lnthgmmlmuredbythh!ﬂuﬁtﬂnﬂmt.whuhunrmmndm
Uulmltndﬂlndmwuhﬂwhumhwﬂtin;.mymﬁuﬁmdpmdswwhdpdmnmmmdm
postpone the ducdu:ofthcmthlrplymurdmdtuhwphslaﬂ:wclnn ¢ the amount of such psyments.
10. Borrowsr Not Released; Focbesrance By Leader Not & Walves. of the time for payment rnr

g payment of otherwise modify amortization of the sums socured by this Security Instrument by reason of any demand made

[~ shail not be s waiver of or preclude the exercise of any right or remedy.

== 13, Successors and Assigns Bound; Joint and Several Lisbliity; Co-signers. The covenants and agrecments of

€9 this Security Instrument shall bind and benehit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

g Instrument but does not execute the Note: (s} is eo-signlon? this Security Instrument only to morigage, grant and convey

that Borrower's interest in the Propernty under the terms i i :
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to extend,
modifly, forbear or make any aceommodations with regard to the terms of this Security lastrument or the Note without
that Borrower's consenl. .

12. Losn Charges. If the loan secured by this Security Instrument is subject to 8 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected 1n
connection with the loan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note of by making a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as 8
partial prepayment without any prepayment charge under the Note. :

13. Legisistion Affecting Lander's Rights. If enactment or expiration of applicable {aws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, 8t its option,
may require immediate payment in full of all sums secured by this Security lastrument and may invoke any remedies
permitied by paragraph 19. If Lendes exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The potice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any potice 10 Lender shall be given by
firsi class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
_lp:n;ii:led for in Il.:lii Security InrRrument shall be deemed 1o have boen given 10 Borrower or Lender when given as provided

this paragraph.

15. Governing Law; Seversbility. This Socurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable lsw, such conflict shall not affect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Iastrument and the
Note are declsred to be severable. _

16. Borrowsr's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfar of the Property or a Bancficlal Intersst la Borrowsr, 1 all or any pant of the Property of any
interest in it it $01d of transferred (or If s beneficial interest in Borrower is sold or transferred and Bofrowes is not & natural
person) without Lender's prior written consent, Lender may, ot its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise bs prohibited by
federa] law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower potice of accelerstion. The notice shall provide s period
of not less than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ) Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18 Borrowsr's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinusd at any time prior 10 the easlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this

. Security Instrument; or (d) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrowes:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no ‘“"’!‘“““.“
occurred: (b) cures any default of any other covenants of agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonsble attomneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective s if no acceleration had
cccurred. However, this right to reinstate shall not apply in (he case of acceleration under parsgraphs 13or .

e e
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" Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 f :

. 19. Acceleration; Remediss. Lender shall give sotice 1o Borrowsr prier o acceleration fellowing Borrowst’s
areach of any covenant or agresment {s this Security Instrument (but not prior to sceeleration under paragraphs 13and 17
anless applicable law provides otherwise). The aotice shall specify: () the default; () the action required to cure the

default; {c) u date, not Joss than 30 days from the date the nuﬂcthilmuw“.brﬂlﬁ the dsfsult must be cured;
and (d) that tﬂluuummddnltnﬂ_bdmmnuq.dnolhtblmlu-lr result in acceleration of the sums
secured by this Security Instrament and sale dmm.mﬂﬂﬁ:ﬂhr&u taform Borrewsr of the right to
reinstste sfter seceleration and the t 1o hring & sourt action to asssrt the non-exisiance of ¢ defasit or any other
defense of Borrower to scesleration mﬂrhﬁgl;h.ﬁmmﬂﬂwrfmtm:‘mﬂhtrrmm
at its option mey require lmmaediate paymant sums secured by trument without £
demand and may {nvoke the powar of sale and any sther ramedies permitted by spplicable law. Lender shall be aatitied to
collect all sxpenses incurfed in pursuing the remedies provided in this paragraph 19, l’lﬂldll‘. but sot limited to,
reasonable attorneys’ fees and costs of title evidenee. .
17 Lunder invokes the powar of sale, Lander Borrowsr in the mannt! provided In
paragraph 14, Lender shall publish the notice of sale once 8 wosk for three consscutive weeks L 8 pewspaper published in .
and thersupon shall sell the Property to the highest biéder at public
suction af the front door of the County Courthouse of this County. Lender shall daliver to the purchaser Lander's deed
conveying the Property. Lender or Its designee may purchase the Property of any sale. Borvower covenaats and agrees
that the proceeds of the sale mumum-mmlummmmn upmlnftbluh.hdﬁht.bulm limited
to, reasonable lﬂﬂtﬂ'fﬂﬂ&)tﬁﬂlmmﬂhﬁhmw-ﬂmlu axcass to the person of
persons legslly entitied te it !

30. Lesder Ia Possession. Upon scceleration under paragraph 19 or shandonment of the P y, Lender (in

. ent or by judiclaily lrpdlud receiver) shall be entitled 1o enter upon, take possession and manage the
groptrl:i: 10 collest the rents of the including those past due. Any rents collected by Lender or the receiver

shall be applied Birst to peyment of the costs J management of the Property and collection of rents, including, but not
. limited lﬂ?ll"lcti?ﬂ'l l'mp.. premiums on receiver’s bonds and reasonsble Sttomeys’ foes, and then (o the sums sacured by
this Security Instrument. ‘
41. Release. Upon payment of all sums secursd by this Sacurity Instrument, Lender shall release this Security
tnstrument without charpe to Borrowet. Borrower shall pay any recordation costs. '
93 Waivers. Borrower walves ol) rights of homestead caception in the Property and selinquishes all rights of
; curtesy and dower in the Property. | _
. 23 Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
1his Security Instrument, the covenants and agreements of each such rides shall be in?urpumad into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were & pan of this Secunty
Instrument. [Check applicable box(es)]

[ Adjustsble Rate Rider [ Condominium Rider [] 2-4 Famity Rider
g [0 Gradustied Payment Rider [ Planned Unit Development Rider

-t [} Other(s) [specify)

£
;
3
:
)
]

§ By SiGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
[~ Instrument and in any rider(s) executed by Borrower and recorded with it.

ﬂ\k’itnm: | ﬂ
R U — M._@@” IE— )
RRY M. WAUGH I1I
JU GH

M ——___—___——'——-_—
Botow This Liw P

STATE OF ALABAMA ) —— Woses “

JEFFERSON COUNTY )

1l

- ] :EW'.Z&:FH-—.;‘ [ - -

Before me, the undersigned, a Notary Public in and for sald County and State,
hereby certify that Harry M. Waugh, 111 and wife, Julia M. Waugh whoge names are
signed te the forgoing conveyance and who are known to mE, acknowledged before me,
that, being informed of the contents of the conveyance, they executed the same
voluntarily on the day the same bears date.

Given under my official hand and seal this 2nd day

My Commission Expires: 11/3/93

' ClaiE Or Al A Chii by L
THIS INSTRUMENT PREPARED BY: Thomas L. Foster, Attorney ICEﬁTifY Tiiid>
1201 North 19th Street s TRUMENT WaAS Tl
Birmingham, Alabama 35234
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