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MORTGAGE

FHES MORTGAGE (*Sccurity Instrument™) is givenon ... 071 70 172 1 SN PPR
19., .90, The grantor is .. ‘Charles D,.Robipson,.Jr..and .vife.. Haleda. S..Rohinson............

............................ (*Bogrower 7). This Security Instrument I giu:n: w0 COLLATERAL. MORTGAGE.
[ 11). an Alkibama limited pastnership. and whose address is Biemingham, Alabama ("l.cnder”).

| Barrower owes Lentier the pricipal sum ofOne .Hundred Fifty Thouseond aod Q0410Q 7= T
| —SSTToSTTTITTIOS Pt Dallars (1.8, $12Q, 000.00. ..... ). Thix debt is evidenced by Borrower's note
; dited the same date as this Securiy Instrument *Note™), which provides for monthly payments, with the full debt. it

not paid carficr, due and pa viable on . November 1, 2020 .. ... .. ccooiiiiiiniens . This Sccurity Instrument

weeures tol ender: () the repayment of the debt cvidenced by the Note, with interest.and all renc wals, extensions and
moditications: (b) the payment of all other sums. with interest, advanced under parageaph 7 1o protect the security of
this Security Instiumeniz and (e the performance ol Borrower's covenants and agreements under this Securiny
Instrument and 1he Note, For this purpaose. Borrawer does hereby mortgage, prant and convey to Lender and Lender's
sceessars and assigns, with pewer of sale, the Tollowing described property bocated Shelby

¢ ounty. Alshami;

= e L T e W T =

Lot 30, according to the Amended Map and Survey of Meadow
Brook, 16th Sector, lst Phase, as recorded in Map Book 9,
Page 151 A & B, in the Probate Office of Shelby County,

Alabama.

ER S,

The proceeds of this loan have been applied on the purchase price of the property
described herein conveyed tO WMOrtgagors simpultaneously herewith. |

soox 31 Tree 127

The AdjustableRateR ider or Graduated PaymentRider attached hereto and executed of cven date herewith is
incorporated herein and the covenants and agreementsof theRider shall amend and supplement the covenants of
thisMortgage, Deed of Trust, SecurityDeed orDeed toSecureDebt(the Securitylnstrument) as if theR ider were

a part thereof.

which has the address of 3113 . Broakhill Drdye s _Birmingham i
[Street] [City)

Alabama oo 33202 . cooovrvsvenrcciirsireerenens (“Property Address™);

|2 Coda)

To HAVE AND TO HOLD this propertly unio Lender and Lender’s successors and assigns, forever, together with all
the improvemenis now of hereafier erected on the property, and all casements, rights, appurtcnances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All
replacements and additions shalt also be covered by this Security Insirument. All of the foregoing is referred to in this

Security Instrument as the “Property.”

T + |
By BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumhranm_of record.
Borrower warrants and witl defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.
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TINs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA —Single Family—FNMA/FHLMC (INIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepaymeni and late charges due under the Note.

2. Funds for Taxes and Insursnce, Subject to applicable law or 10 a writicn waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-iwelfth of: (a) yearly taxes and assessments which may attain priority over this Security Insirument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal-
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the funds and applicable law permits Lender to make such a “harge. A charge assessed by Lender in
connection with Borrower's entering into this Security Instrument to pay the cost of a. independent 1ax reporting service shall
notbe a charge for purposes of the preceding sentence)Borrower and Lender may agree in writing that interest shall be paid on
the Funds. Unless an agreement is made or applicable law requires interest to be p.id, Lender shall not be required to pay
Bdmower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds showing credits and debits to the Funds and the purpose for which each debit to she Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 0
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrowet's.option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amoun! pecessary (o make up the deficiency in one or more payments as required by Lender.

- Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the 1ime of

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

gppliuliun as a credit against the sums secured by this Security Instrument.

paragraphs 1 and 2 shall be applied: first, 1o late charges due under the Note; second, 1o prepayment charges due under the

‘;‘.‘“_E Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal duc.
[_5: 4. Charges: Liens. Borrower shall pay ali 1axes, assessments, charges, fines and impositions attributable to the
HPrnpcrty which may attain priority over this Security Instrument, and leasehold payments or ground renis, il any.

<

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

E to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender

receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in &4 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's OpINION Operatc 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrumen, L ender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shal! keep the improvements now. cxisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term *extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums.and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repatr
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security woukl be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrierthas
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 10 pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given. F

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedistely prior to the acquisition. -

6. Preservation and Maiutensnce of Property; Leaseholds. Borrower shall not destroy, damage of substantially
change the Property, aliow the Properiy to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the lcaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lemder’s Rights in the Property; Mortgage Insurance.  If Borrower fails 10 perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bears interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ,



. ——————a s . =eeah

- - L
. L N L Jp—
P . L S - S N R 4

gy X

o

o ol The

. - - N -
[T T . R U

. . ‘1.-.1 1.-' I:::'

. = . : - .
...... PRI PR LU ALNLIT S B F T PR e

uuuuu

If Lehder required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in sccordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower untice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licw of condemnation, are hereby
assigned and shall be paid to Lender.

{n the event of a tota! taking of the Property, the proceeds shatl be applied 19 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial 1aking of (he Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any batance shall be
paid to Borrower.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the procesds, at its option, either to restoration or repair of the Properiy or
10 1the sums secured by this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
i terest of Burrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence procesdings Bgainst any SUCCESSOr in interest or refusc to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borroyer of Borrower's successors in interest. Any forbearance by Lender in exercising any right or'yemedy

=y shali not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
we this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
wi of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
= [pstrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grani and convey
™= :hat Borrower's inierest in the Property under the terms of this Security Instrument; (b) it not personally obligated to pay
the sums securad by this Security Instrument; ang (c) agrees that Lender and any other Borrower may agree (0 extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrutnent or the Note without
that Borrower’'s consent. |

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under-the Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may regquire immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.
| 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unicss applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice t0 Lender. Any notice to Lender shall be given by
frst class mai! 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shatl be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision Qr clause of this Security Instrument or the
 Note conflicts with applicable law, such conflict shall not affect other provisiod®df this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nole are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or any
interes! in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written conseat, Lender may, al its option, require immediate payment in full of all sums
seeured by this Security Instrument. However, this option shall not be exercised by Lender if exescise is prohibited by
(e3eral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower motts certain conditions, sorrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant (0o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due undes this Security Instrument and the Note had no acceleration
sccurred: (b) cures any defauli of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reguire 10 assurc that ihe lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

reasonable attorneys' fees and costs of title evidence.

auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s

persons legally entitled to it.

A this Security Instrument.
s={ Instrument without charge to Borrower. Borrower shall pay any recordation costs.

curtesy and dower in the Property.

L

Instrument. {Check applicable box(es)]
X] Adjustable Rate Rider Condominium Rider 2-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider
[X] Other(s} [specifyJ]COMPLIANCE RIDER AND RIDER TO SECURITY INSTRUMENT

Instrument and in any rider(s) executed by Borrower and recorded with il.

Witnesses:

L el - b e i At e e

— > lmmmmmnw]

19. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs i3 and 17
unless applicable law provides otherwise). The aotice shall specify: (a) the default; {(b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
collect a)l expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Rorrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
wesassarnannes Shelby.ni.. County, Alabama, and thereupon shall sell the Property to the highest bidder at pﬂ
conveylag the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) te all expenses of the sale, including, but not limited
to, reasonable attorneys’® fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person or

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in

person, by ageni or by judicially appointed receiver) shall be entitled to enter upon, take posiession of and manage the

8 Property and to collect the rents of the Property including those past due. Any reats collected by Lender or the receiver
<] shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
E limited 10, receiver's feecs, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by

| 21.- Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
22 Walvers. Borrower waives all rights of homestead exemption in the Properiy and relinquishes all rights of

93, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shal! amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Securnity

BY SIGNING BELOW, Borrower accepls and agsees to the terms and covenants contained in this Security

" STATE OF Alabama
COUNTY OF Jefferson

i .1, the underesigned, a Notary Public in and for, said County, in said

& State, hereby certify that Charles D. Robinson, Jr. and wife, Haleda 5. Robinson
i whose name(s) are signed to the foregeing instrument, and who are known to me,

5 acknowledged before me on this day, that, being informed of the contents of

- the instrument they executed the same voluntarily and as their act on the day
i the same bears date. _

Given under my hand and official seal this 24th day of October, 1990 .

,. L
. ~ NOTARY PUBLIC

_ MY COMMISSION EXPIRES:4/21/92
THIS INSTRUMENT WAS PREPARED BY:

WILLIAM H. HALBROOKS

704 INDEPENDENCE PLAZA

BIRMINGHAM, AL 35209
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COMPLIANCE RIDER

This RIDER is a part of and incorporated into the Mortgage, Deed of

Trust, or Security Deed (the "Security Instrument”), dated the 24th day

of October ' 19 90 , made and  entered into by
Charles D, Robinson, Jr. and wife, Haleda S. Robinson .

Borrover(s), and COLLATERAL MORTGACE, LID., Lender.

In addition to the covenants and agreements made in the Security
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Instrument, Borrower and Lender further covenant and agree as ‘follqws:

The Security Instrument is smended to add the following:

31 e 131
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= QUALIFY FOR AND COMPLY WITH THE RULES, RECULATIONS, AMND STARDARDS PERTAINING

TO PWMA/FHLMC OR AN INSTIIYUTICNAL INVESTOR WITHIN SIXTY DAYS FROM THE DATE

- BT a - .
H. o mlamer oa- f e = -

m.amnmm.mmmunmmnnmm
ANY ERRORS OR OMISSICNS MADE 1IN CONNECTIOR THEREWITE, BY EXECUTING oR

n—mmm.ummmtn.mmmmmmmmu.
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INCLODING BUT NOT LIMITED TO, THE WOTE AND THE SECURITY INSTRUMENT, THEN
i THE BOLDER OF THE MOTE SECURED BERERY MAY, AT ITS OPTION, DECLARE ALL SUMS
/ SECURED HEWERY IMMEDIATELY DUE AND PAYABLE.
“ -
fj EHMMMW
' Cherles D, Robingon, Jr.. ]

(T name of abgve Borrower)

Haleda S. Robipson. . . -
(Typed name of above Borrower)
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(1 Yoar Treasury Index — Rate Capa)

&m AIJUSTABLE RATE RIDER is wade this 24fb. day of O¢tobgr....ec....
19..93 and is incorporated into and shall be deemed to mmend and supplement
the Mortgage, Deed of Trust or Security Deed (the “"Security Instrument®™) of
the same date given by the undersigned (the "Borrower®) to secure Borrower's
Ad Rate Note (the "Note®) to Collsrersl. Merizegs.. bsd...pn Mabape....
Limited Partnershls,.....(the "Lender®) of the same date and cowvering the
property described in the Security Imstrument and located at:

CvviesneeeBl)3 Broskhd)d, Prive,, BIrminghale. N o AP20A civeeenannnsnacssstanee
{Property Address)

THE NOTE OONTAINS PROVISIONS ALLOWING POR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
YHE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXTMOM RATE THE

Additional Covenants. In addition to the covenants and agreements made
mﬁnmﬂwm,muﬂMrfmrmtaﬂw as
followss

IMTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for an initial interest rate of 7,870..8. The Note
. provides for changes in the interest rate and the monthly payments, as

The interest rate I will pay may change on the first day of e NOYERbET.,
19.31., and on that day every 12th month thereafter. Each date on which my
interest rate could change is called a "Change Date®.

(B) The Index

mghnlmuithﬂnfmalmgemte.qintamtmtuwulhahHadmm
dex. The °"Index™ is the weekly average yield on United Sta
mitiundjmtedtnamtantumityoflyear,umﬂamiuhhbyﬂn
Pederal Reserve Board. The most recent Index figume available as of the date ‘
EdayuhafmudnﬂwmhteiscalladtM'ﬂmntIndez.' If the Index
hmlmmrmilﬂo,ﬂnmmlderwindmamimhzm based
uwpon comparable information. The Nots Holder will give me
cholce, -

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest
rate by an:ﬂimmﬂ.ax roentage points (A R...%) to the Qurrent Index.
The Note Holder will then round the result of this addition to the marest
ane—eighth of .ons percentage point (0.125%). subject to the limits stated in
Saction 4(D) belm.thismﬂadmmtwillbe-fmuintemtmtnmtﬂthn

The Note Bblder will then determine the amount of the monthly payments
that would be sufficient to repay the upaid principal that I am expected to
mattlwﬂm[nhuinfullmthammritydataat-fminhemtntuin
mbstantially equal payments. The result of this calculation will be the now
anount of my sonthly payment,

(D) Limits on Interest Rate Changes

The Interest rate I a= raqjiradtopuyattlafithmmwﬂl not
be greater than 9.8/5.%8 or less than.f.2..%. Thereafter, my interest rate
will never be increased or decreased on any single Change Date by more than
Mpamtammmu{Z.M)frthrabanfintemtImmMing for
the ing twelve months., My interest rate will never bhe greater than

-" o ].GBB thﬂ'l ﬁl'j'-ll‘l

(R) EBffective Date of Changes
My new {nterest rate will become effective on each Change Date. I will
pay the amount of my new monthly paysent beginning on the first wmsonthly
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RIDER TO SECURITY INSTRUMENT

This RIDER is made this _24th day of October , 19 90 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "“Security Instrument”) of the same
date given by the undersigned (the "Borrower") to secure Borrower's Note
to COLLATERAL MORTGACE, LTD., an Alabams limited partnership {(the "Lender"),
of the same date and covering the .property described imn the Security
Instrument and located at:

3113 Brookhill Drive, Birmingham, AL 35242 . '
(Property Address | |

ADDITIONAL COVERANTS. In addition to the covenants and agreemsnis
made in the Security Instrument, Borrower and Lender further covenant and
agree as followe:

UNIFORM COVERANT 2 of the Security Instrument requires escrow funds
for taxes and insurance unless & “written waiver” is given by Lender. This
Rider to the Security Instrument is to be considered such "written waiver."
If all the terms and conditions of this Rider are not met by Borrower and
Borrower is in default of the terms and conditions of either this Rider
to Security Instrument or of the Security Instrument itself, ‘then this Rider
{("written waiver") shall be null and void and the terms of Uniform Covenant 2
of the Security Instrument shall be gsubstituted in its entirety therefore,
all as set out in Paragraph C. below.

A. FDNDS FOR TAXES AND CEARGES. Borrower agrees to pay, within sixty (60)
gdaya after they shall come due and paysble, and before any penalty or interest
*_‘nhall be charged thereon, all general and special taxes, charges, and
!guunmenta of every kind and nature that may be levied, assessed, or be
- G@or become & lien on the property herein described whether the same be for
{—state, county, Or city purposes, and te furnish annually to Lender,
i ~ weAmmediately after payment, certificates or receipts of the proper authorities
; ) '--C?lhnwing full payment of the same.

If Borrower fails or neglects to pay the taxes or assessments now levied
i on or agsinst the property, or that may hereafter during the continuance
no hereof be laid or imposed thereon, Lender is hereby given the right to pay
: " and discharge such Caxes or assessments, without notice, to Borrower. All
_ amounts so expended by Lender for any of the above purposes, shall be charged

hereunder as principal money gecured by the Security Instrument and shall
" bear interest at the same rate as the principal indebtedness secured hereby,
Y payable upon demand or otherwise as Lender may determine. After any such
advances are made, Lender may apply any funds received hereunder to principal,
advances, or Iinterest, as Lender may determine, and Lender will not be held
" to have waived any rights accruing to Lender by the payment of any sum
hereunder and particularly the right to declare this Security Instrument.
{n default by the reason of failure of performance of this condition or
the nonpayment of the indebtedness secured,
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p. FUNDS FOR INSURANCE. Borrower shall keep the impinvamenta now existing
or hereafter erected on the Property insured against loss by fire, hazards
{mcluded within the term "extended coverage," and any other hazards for
which Lender requires insurance. Thie insurance shall be maintained 1in
the amounts and for the period required by the Lender. The insurance carrier
or carriers providing the {insurance shall be chosen by the Borrower sub ject
to Lender's approval, which approval shall not be withheld unreasonably.
Borrower shall deliver to Lender an original invoice marked "paid in full®
by the insurer of the Property thircy (30) davys prior to the renewal date
of the insurance policy {nsuring the FProperty. The terms of Uniform
covenant 5 of the Security Instrument are in no way abrogated by this Rider
and remain in full force and effect.
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In the event Borrower fails to pay all of the aforesaid insurance
premiums and deiivers to Lender evidence of such payment, as hereinabove
prnvided. Lender shall have the option to gdvance the necessary funds LO
pay said insurance premiums, and all amounts so expended by Lender for
{ngurance premiums, as herein provided, shall be charged hereunder as
principal money secured by the Security Instrument and shall bear interest
at the same rate as the principal indebtedness secured hereby, payable upon
demand or otherwise as Lender may determine. After any such advances are
made, Lender may apply any funds recelved hereunder to principal, advances,
or interest, &s Lender may determine, and Lender will not be held to have
vaived any rights accruing to Lendex by the payment of any sum hereunder
and particularly the right to declare the Security Instrument in default
by reason of the failure of performance of this condition or the nonpayment
of the indebredness secured.

C. FAILURE TO PAY. Upon Borrower's failure to pay the aforesaid taxes,
assessments, charges, i1nsurance premiums, or any part of them when due,
or upon failure of Borrower to comply with each and every covenant as set
out in Paragraph "A" and "B" above, or upon any default in the terms of
the Security Instrument by the Borrower, then this Rider shall become null
and void and UNIFORM COVENANT 2 of the Security Instrument establishing
the "“escrow items" will be gubstituted in its entirety therefor.

Additionally, 1f thexe i3z any default as set out above and if required
by Lender, Borrower ghall fund the “eacrow itemes” in order that there shall
be sufficient funds in the escrow account to pay future taxes and insurance
ase and when they become due. Failure to fully fund such estimated amounts

ghall constitute an event of default hereunder.
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