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FHA MORTGAGE
: . FHA CASE NO.
STATE OF ALABAMA , 011:3355685 -
SHELBY COUNTY _
____ ThisMortgage{*‘Security Instrument’’) is given on November 5 1990,

The grantor is  Jeffery P. McDaniel and wife, Shawna S. McDaniel

. k -

whose addressis 83 Mountain View Drive, Wilsonville, Alabama 35186.

(**Borrower”"). This Security Instrument isgivento
Fleet Mortgage Corp.

whichimi'ganizedandcximngundcrlhehwmf State of Rhode Island , and whose
cdresa is P.0. Box 316, Milwaukee, Wisconsin 53201 .

22

| (“‘Lender’*). Borrower owes Lender the principal sum of
Fifty-Two TI;;&EH:I, Two Hundred Eleven and no/l00-——r———=r——m=——cco——m==sosem=s

Dollars (U.S.$ 523 21).00)—===——=—r———mmm=—mm— == et e e e g e ————],
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*‘Note’"), which provides for
» monthly payments, with the full det, if not paid earlier, due and payableon November 1, 2020.

This Security Instrument secures 0 Lender: (2) the repayment of the dedt evidenced by the Note, with interest, and all rencwals,
extensions and modifications; (b) the payment of ali other sums, with interest, advanced under paragraph 6 to protect the sccurity
of this Security Instrument; and (c}mmufm':mmmwmmwmmm
IluNntt.-Fnrdﬁipurpue.Bomdmh&ymp.mmmeﬂﬂMM'lmmdmigm,
with power of sale, the following described property lcoated in Shelby County, Alsbama:

poox O3] Feace

SEE ORAGHED SHEET POR LEGAL DESCRIPTION WHICH IS INCORPORATED HEREIN BY REFERENCE,
I% t_ial

Ig tial

whichhastheaddressof 83 Mountain View Drive, Wilsonville
[Sireet) [City]
Alabama 35186 (*‘Property Address™);
{Zip Code] .

TO HAVE AND TO HOLD this property unto Lender and Lender's succeasors and assigns, Forever, Together with
allﬂwimpmvmmnrhuuﬁerﬁmadmdwpmpeny,mdaﬂmmm, rights, appuricaances, rems, royaltics,
nﬂmra].uilmﬂguﬁghuandpmﬁu,wﬂerﬁglrmuﬂﬂnckuuiallﬁxmmmmhﬁuﬂcra part of the property. All
mwmmmmnmumwwsmw.Allnfﬂwforeguingisr:ftnaimhiﬂﬁ:mrity
Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyexd and has the right to mortgage,
grant and convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

— S ——————
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1. Payment of Priscipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

3. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any () tax<s and special assessments
levied or to be levied against the Property, (b) keasehold payments or ground rents on the Property, and {c) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a), (V) and (c) sha!l equal one-twelfth of the ansual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within & period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust Lo pay items (a), {b) and (<) before they become delinquent.

If 2t any time the tota! of the payments held by Lender for items (a), (b), and (<), together with the future monthly payments
for such items payable to Lender prior (o the due dates of such itema, exceeds by more thian one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimaled paymenis or cradit the excess over one-sixth of the estimated payments to subsequent

ymentis by Borrower, at the option of Borrower. 1f the total of the payments made by Borrawer for item (a), (b), or () is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary (o make up the deficiency on ot
before the date the item becomes due.

Aa used in this Security Instrument, ‘‘Secrctary’’ means the Secretary of Housing and Urban Deveiopment of his or her
designee. Most Security Instruments insured by the Secretary arc insured under programs which require advance payment of the
entire mortgage insurance premium, I this Security Instrument is or was insured under a prograu which did not require advance
payment of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (D an installment of the
annual mortgage insurance premium to be paid by Lender to the Sccictary, of (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to sccumulate the fuil annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance duc on the Note.

If Borrower tenders to Lender the fufl payment of all sums secured by this Security Instrument, Borrower’s accouni shall be
credited with the balance remaining for all installments for items (a), (b) and (c) and any morigage insurance premivm
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to

f>=Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’'s account shall be
%credited with any balance remaining for all instailments for items (a), (b) and (c).

ws 3. Apolicatioa of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

E FIRST, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthiy charge by the Secretary
I\...imtud of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
~ Security Instrument was signed;

D SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, Mlood and other hazard insurance
premiums, as required;

st , to Jnterest due under the Note;

% RTH, to amostization of the principal of the Note;

FIFLH, to late charges due under the Note.

1
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure ail
improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender, The insurasce policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable to, Lender,

. In the event of 1083, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made prompt-
ty by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly 1o
Lender, instead of 10 Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts applied in the order in Paragraph 3. and then to prepayment of principal, or (b) to the restoration or repair of the
damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any £xcess insurance proceeds Over an
amount :daquired to pay all outstanding indcbtedness under the Note and this Security Instrument shall be paid to the entity legal-
Iy entitled thereto.

In the event of foreclosure of this Security Instrument OF other transfer of titke to the Property that extinguishes the in-
debtedneas, all right, tite and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5, Preservalion and Malntensmcs of the Property, Lesseholds. Borrower shall not commit waste or destroy, damage of
substantially change the Property of allow the Property to deieriorate, reasonable wear and tear excepicd. Lender may inspect
the property if the property is vacant of abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender
agrees to the merger in writing.

é. Charges to Borrower and Proteciion of Lender's Rights in ihe Property. Borrower shall pay all governmental or municipal
-+ charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
- entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s re-
g quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

.+ If Borrower fails to make these payments or the payments required by Paragraph 2, of fails to perform any other covenants and

" _ " agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in

e~ the Property (auch as & proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and

pay whatever is necessary 1o proiect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by tender under this Paragraph shall become an additional debt of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The procesds of any award of claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Propenty, of for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender sha!l apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrament, first to
any delinguenl amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay ail outstanding in-
debicdness under the Note and this Security Instrument shafl be paid to the entity legally entitled thereto.

4. Fees. Lender may collect fees and charges authorized by the Secretary.
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9. Grounds for Accelerntion of Debt.
() Dnhult Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, vequire
immediate payment in full of all sums secured by this Security Instrument if:

" (i) Borrower defaults by failing to pay in full any monthly paymeit required by this Security Instrument prior to or o
the due date of the next monthly payment, or

iii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument.

{b}mwwmwmm.umwwmmmmumwdmw,m
hmnediatepuymﬂinﬁ:ﬂnf:ﬂdnmmdbylhhhﬁtylmmiﬁ

(ﬁAﬂdethMmﬁmﬂ(@nMMMuM}bth.mﬂ

[H}NMHMMW&WMMHMMM ’ or secondary residence, or the purchaser or
mm»whwm&mhﬂuﬂMmmmmumﬂMth.

() No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent cvents.

(4) Regulstions of HUD Seeretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitied by regulations of the Sccreiary.

ﬂ: Reinstatement. Borrnw:rhlllﬂlhlmbtrelnlmedﬂl.mdﬂhumquhndimmedhuplmtinfuﬂbmuﬂnf
Borrower's fallure 1o pay an amount due under the Note or this Security {nstrument. This right applies even after furaglnmrt
proceedings are instituted. To reinstate the Security {nsirument, mﬂummmlmmmmn@umwﬁm

proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in tull. However, Lender is not required (o permit reinstatement if; () Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two ycars immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different groursds in the
future, or (ili) reinstatement will adversely affeci the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearnuce By Leader Not » Walver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to reicase the liability of the origina! Borrower or Borrower’s successor in interest. Lender shali not be required to
commence proceedings against any sycceasor in interest of refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower of Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Bﬁmmwm;lﬂumwthHan-sw.mcnvmumdmmmunfthil&cuﬂw
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and scveral, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear of make any
sccommodations with regard to the term of this Security Instrument of the Note without that Borrower's consent.

13. Nnﬂm.hnynuﬂutowmﬂdedfminththuﬂtylnnmmtlhaﬂbe;imbyddimiuitmbymnﬂinshbr
ﬂmdmmlﬂum:ulpphbhhwraquhuuuufanmhamﬂhod.Thenotheshn!lbedirectedtnth:ﬁopmyﬁddrmurlnr
other address Borrower designates by notice to Lender. Anrnutioetﬂbmdﬂlhﬂlbedvmhyﬁmdmnlﬂtnlmdﬂ'llddrﬂl
stated herein or any address Lender designates by notice to Barrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Goveruing Law; Severabllity, This Security Instrument shall be governod by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
wltt::: the conflicting provision. To this end the provisions of this Security Instrument and the Notc are declared to be
severable, . -

15, Borrower's Copy. Borrower shall be glven one conformed copy of this Security Instrument.

1. Assigament of Rounts. Borrower unconditionally assigns and transfers Lo Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the reats and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property a3 trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only, '

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be keld by Borrower as trustee for benefit |
of Lender only, tuhelppﬁedtuthammmdbﬂhehmﬁw lntlrumanl;(h]lmdﬁlhnﬂhemtiﬂadtumlhctmdmm

nl’thermunfthaFropu'ty;md(r.}uchmntnfthePropeﬂylhaleylﬂrmudmmdnnpﬂdmLmdumlmdﬂ'uﬂt
on Lender's written demand to the tenant,

'Hmrowﬂhunmmmd'ﬂt'yprhrud;nm:nfthcrmumdhumtmdwﬂlnutpufurmmrmthﬂwouldpuvcnt
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of breach to
Botrower. However, Lender or a judicially appoinied receiver may dao 30 at any time there is a breach, Any application of renls
shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payuminhuumﬂmnphmlﬂmrmimuhﬂnwnfﬂe
and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, inciuding, but nat limited 10, reasonsble sttorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give & copy of & notice to Borrower in the manner provided in paragraph 13. Lender
shall publish the notice of sale once & woek for three consecutive weeks in a newspaper published in Shelby
County, Alsbama, and thereupon shall sell the Property 1o the highesi bidder at public suction i the front door of the County Courthouse
of this County. Lender shall deliver 1o the purchaser Lender's deed conveying the Propeny. Lender or its designoc may purchase the
Property at any sale. Bumrmvmﬁnmdqmuﬁatﬂmpmedsnfﬂwnkduﬂhnppﬁedinﬂn following order: {a} 10 all expenses
of the sale, including, but not limited 1o, reasonable attorneys” fess; (b} to all sums secured by this Security Instrument; and (c) any cxcess
to the person or persons legally entitled to it

18. Release, UponpaynwntnhllmeyﬁhSmuﬁtyhﬂmM,LuﬂuﬂuﬂmlmﬁisSmr&y[mmwidmdw
1o Borrower. Borrower shatl pay all recondation cosls.

19.wmm.ﬂumwerwﬂvuﬂlﬁﬂudmmcmmmmwwrdimﬂmﬂlﬁmdmwmmh
the Property.

B-nnuw:ugmuthﬂMﬁthmmmummwymhdiﬁmhmmnmm

—— Act within aixty mmmw.ummy.ummmmmquhwg,m
imnndillr.paynr.minfullnfnllWMWMMWW.AMWMHFMWufMW
daled subsequent 10 sixty ﬁmﬂmdﬂﬁh&mf,duﬂi:ﬂﬂglnhmmmh&mﬁtylnﬂunmﬂﬂﬂumm
thereby, shall be deemed conclusive proof of such ineligibility. W@um,mmmmmumwm
when the unavailability of insurance is solely due to Lender’s fnﬂummmmnnnmgmimurgmapmmummﬂrm.

Riders o Ihis Secwrity Instrumeni. If one or more riders are executed by Borrower and recorded together with this Secucity
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument 43 if the rider(s) were in a part of this Security Instrument. [Check applicable box{es)).

; % Condominium Rider [ Adjustable Rate Rider Growing Equity Rider

1 )

? "

i § ::'thmd Unit Development Rider Graduated Payment Rider I: Other

: o

I

| =y BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Security Instrument and in any rider{s}

g_ €YD  executed by Borrower and recorded with it.

;1 Witness:

- ¢ LA (Seal)

{ ”‘ [\ '.‘ (Seal)

1 McDanie Borrowss

if (Sea)
! Borrowsr

. (Seal)
';:f Borrorwer
g

i

5

55 STATE OF ALABAMA , ghelby Counly ss:

.= ;

f’ﬂ On this Sth day of November ,1990 .1, The undersigned authority LT
1 leryh:blicinuﬂfnruidmﬂinnidm.hﬁehymﬁfyﬂm ‘- _k“:

j_ Jeffery P. McDaniel and wife, Shawna S, McDaniel )

:m , whose name(s) ATe signed 1o the
2, foregoing conveyance, and who are inown 0 me, acknowledged before me that, being informed of the
';j'q contents of the conveyance, t hey executed the same voluntarily and a3 thelr act oa the day the same bears date.
; Given wnder my hand and official seal of office this the Lij“f emb 1990 .
My Comumission expires: 10/5/92 71 /r

This instrument was prepared by Mike T h

Columbiana, Alabama 35051
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EXHIBIT “"A"™
LEGAL DESCRIPTION:

i

A parcel of land in the Southwest 1/4 of the Northwest 1/4 of Section 18,
Township 21 South, Range 2 Bast, Shelby County, Alabana, described as follows:
Commence at a point on the Northeast line of Lot 1, Block 1, Parker's
Subdivision as recorded in Map Book 5, Page 27, in the Office of Judge of
Probate, Shelby County, Alabama, said point being 5 feet Northwest of the most
Rasterly corner of saild Lot 1; thence run Northwesterly along said Lot 1ine 5.0
feet: thence turn right 84 degrees 19 minutes and run Northeasterly along the
right of way of Wallace Drive 75.73 feet to a point on a clockwise curve having
a central angle of 23 degrees 17 minutes 10 seconds and a ‘radius of 348.33
feet; thence run along the arc of said curve 141.57 feet to the point of
beginning, said point being on a clockwise curve having a central angle of 16
degrees 42 minutes 50 seconds and a radius of 348.33 feet: thence run along the
avc of sald curve 101.56 feet to the point of tangent; thence continue along
said tangent 7.09 feet; thence turn left 90 degrees 00 minutes 00 seconds and
rurr North leaving said right of way 279.15 feet; thence turn left 90 degrees 17
minutes 50 seconds and run Westerly 195.13 feet; thence turn left 106 degrees
25 minutes and run Southeasterly 305.76 feet to the point of beginning.
According to survey of Amos Cory, RLS #10550, dated October 15, 1990.

Situated in Shelby County, Alabana, |

SIGNED POR IDENTIFICATION:

1
i
1
3

i S —— e — e ——

hawna S. McDaniel
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