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\ MORTGAGE

. 91685
THIS MORTGAGE (" ity I "} R ZIVETL O ..yerereeespeers. October 26 ...
15..99 sy Y mn I E, Bary A atler

u

grantor ig ., MANN.
1 creeesesemseneseseee{ "Borrower”). This Security Instrumen! is givan_ to mtﬁtﬂ

EﬁE‘EEEﬁEE::ﬁf"HI .. By oo . !fgh Blﬁﬁnnﬁrindumung

der the laws oF  EHE AL O o ot i niaazesanasses ey BN Whose address is .B.00.0%
%rﬂeffy“ﬁ?:.:ﬂiﬂmngrmrhlébaﬂﬁ 35223 st nebiten eadrge cia bl isce it trrr ke g raek b LEIET™ ).
Borrower owes Lender the principal sum HFWSIgswmmwmﬂﬁu . .....................
i osssermssssssssannes Dollars (U8, $..7.05 cfmbviel N eeeeasssinars ). This debt is evidenced by Borrower’s nole
datod the same date as this Security Instgpment ("Notg*), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ......... %‘Hi’erlf'fm ............................................. . Thia Security Instrument
gacures Lo Lendar: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the paymenl of all other suma, with interest, advanced under paragraph 7 Lo protect the security of this
Sccurily Instrumont; and (¢) the performance of Rorrower's covenanta and agreements under this Security Instrument and
the Note. For thia purpose, Borrower does hereby morigage, grant and copye Lender and Lender’s successors and

¥orfgage Com

agsigns, with power of sale, the following described property located tn . R s e County, Alabama:
Lot 13, according to the Survey of Navajo Hills, Ninth Sector, as recorded in
Map Book 10 page B4 A & B, in the Probate Office of Shelby County, ;

being situated in Shelby County, Alabara.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

which has the address of 10281ert ............................. A Mter[ ................................ .
. FSireal) Gity]
Alabama ..... 35007 ....................................... {("Property Address™};
[Zip Code]

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvemants now or hereafter erected on the properly, and all easements, rights, appurtenances, rents, royallies,
mineral, oil and gaas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions chall also be covered by this Seccurity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has the right to
morigage, granl and convey the Property and that the Proporty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of vecord.

THIh SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenantis with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

-1. Paymenl of Principal and Inlerest; Prapngmnt and Latle Charges. Borrower shall promptly pay whan due
e Note and any prepayment and late charges due under the Note.
2 Funds for Taxes and Ingurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

o Lender on tha day monthly paymenia are due under the Note, until the Note iz paid in full, a sum ("Funds*) equal Lo
onc-iwelfth of: (a) yearly taxes and assessmonta which may attain priority over this Security Instrument; (b) yearly
leagsehold paymenta or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
maortgage insurance premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds due on Lhe
basis of current data and reasonable estimates of future escrow items. |

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed
by Lendar in conneclion with Borrower’s entering into this Security Instrument to pay Lhé cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funda. Unless an agreement is made or applicable law requires interest Lo be paid, Lender
shall notbe required to pay Borrower any inlerest orearningson the Funds. Lender shall give to Borrower, without charge,
an annua) accounting of the Funds showing eradits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional securily for the sums secured by this Security Instrument.

If the amount of the Funds held by Lander, together with the future monihly payments of Funds payable prior to
the due 8ates of the escrow itema, shall exceed the amount required to pay the escrow items whan due, the excess shall be,
at Borrower's option, either promptly repaid o Borrower or cradited 1o Borrowar on monthly payments of Fundas. 1f the

amount of the Funds held by Lender is not sufficient Lo pay the escrow items when due, Borrower shall pay Lo Lender any
amoitnt necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property ia aold or acquired by Lender, Lender shall apply, no later
than immediataly prior to the sale of the Property or ita acquisition by Lender, and Funds held by Lender al the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Paymenis. Unless applicabla law provides otherwise, alt payments received by Lender under
paragrapha 1 and 2shall be applied: first, tolatechargesdue under the Note: second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charyes; Liena. Borrower shall pay all taxea, assessmenis, charges, fines and imposilions altributable to the
Property which may uttain priorily over this Securily [nstrument, and leaschold paymenls or ground renly, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly Lo the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
tu be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shatl promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing o the payment of tha obligation secured by the lien in a manner acceptable to Lender; (b} contests in goed
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the hulder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines thal any partof
ihe Property is subiject to a lian which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identiifying Lhe lien. Borrower ghall satisfy the lien or take one or more of the actions set forth above within 10 days
of Lthe giving of nolice.

E. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on Lhe Property
insured againgt loss by fire, hazards included within the term "extended coverage”™ and any other hazards for which Lender

= requires insurance. This insurance <hall be maintained in the amounta and for the periods that Lender requires. The

insurance carrier providing the insurance shall ba chosen by Barrower subject to Lender's approval which shall not be

w={ unreasonably withheld,

All insurance poticies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shalt promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if Lhe restoration or repair is economically feasible and Lender's security is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by thin Security Instrument, whether or not then due, with any axcesa paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restora

the Property or to pay sums securad by Lhis Security Instrument, whether or not then due. ‘Phe 30-day period will begin

when the notice 18 given, :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the duedate of the monthly payments referred to in paragraphs 1 and 2 or change ths amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right Lo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender o Lhe extent of the sums secured by Lhis Security
Instrument immediately prior to the acquisition.

6. Preservalion and Maintenance of Property; Leascholds. Borrower shal) not destroy, damage or substantially
change the Property, allow the Property to detoriorate or commit wasle. [f this Security Instrument is on a leasahold,
Borrower shall comply wilh the provisions of the lease, and il Barrower ncquires fee title to Lhe Properly, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7 Prolection of Lender's Rights in the Properly; Morlgage Ingurance. If Borrower fails Lo perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupticy, probate, for condemnation or to enforce laws or
regulations), Lthen lender maydound pay for wha Lever is necessary to protect Use value of the Properly and L.ender'srights
in the Property. Lender's actions may include paying any sums secured by a lies which has priority over Lhis Securily
Insirument, apgaaring in court, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although
Lender may Lake action uader this paragraph 7, Lender dues not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unleas Borrower and Lender agree to other tarms of payment, these amounts shall bear interest from
tha date of . disbursement gl the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
Initial(s) y Page 2ol 4 Form 3001 4/87
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and (d) that failure Lo cure Lhe default on or before Lhe dule specified in the notice may cesult in accelaration of the sums
secured by this Security Instrument and sale of Lhe Properly. The nolice shall further inform Borrower of the right Lo
reinslate afler acceleration and the right to bring a court action io agsert the non-exisience of a4 dofault or any other
Jefonse of Borrower to acceloration and ante. [fthe dofaultis not cured on or before the dale specified in the nolics, lender
at ils oplion may require immadials payment io full of alt sums secured by this Security Inslrument without further
demand and may invoke the power of sale und any othoer remedied permittod by applicable law. Lender shall be anlilled to
collect all expenses incurred in purauing the remedies provided in Lhia paragraph 18, including, but nol limited Lo,
reasonable allorney’s fees and costs of tille evidence.

If Landor invokes the power of sale, Lender shall give a copy of a naotice to:Borrower in the manner providod in
paragraph 14, Lender shall publish Lho potice of asale once a week for three consoculive wecks in a newspapar publigbed in

.......................... Coun ,Mnhma,mmumﬁaﬂuﬂthhnpeﬂjhthhighutbiddﬂntpubﬁ:
puction at the front door of Lhe ty Courthouse of this County. Lender shal! deliver to the purchaser Lander’s doad
conveying the Property. Lender orils designee may purchase the Property al any gale. Borrower covenanis and agross
that the procecds of the sale shall ba applied in Lhe following order: (a) to all expenses of Lhe sale, including, but not limiled
to, reasonsble allorneys’ (ees; (b) o all sums secured by this Security Instrument; and {c) any excess lo the person or
persons Jegally entitled to it.

90. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (i
person, by agent or by judicially appointed receiver) shall be entitled 1o enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by lender or the receiver
ghall be applied firal to paymaent of the coata of management of the Property and collecLion of rents, including, bul nol
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secared by
this Security Instrument.

21. Releass. lpon payment ef all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22 Waivers Borrower waivea all righta of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrumest. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporatad into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es))

[ ) Adjustable Rate Rider | Condominium Rider [] 2-4 Family Rider
[(JGraduated Payment Rider Planned Unit Development Rider
(] Other{s) [spacify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Securily
Insirument and in any rider{s) executed Borrower and recorded with ilL.

Witnesses: C
....................................................................................... Qfﬂ‘&ﬂéﬂ&'tmn
‘ ~ 'Charles Butler Z Boviowss
............................ H%Mﬂ«%(a/ ......................... (Seal)
Mary But ler —Borrowes

s - . MMWLHFHWI o S ———

1, the undersigned, a Notary public in and for said County, in said State,
hereby certify that Charles Butler and wife, Mary Ann Butler whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the gontents of the conveyance,

My Commission Ecpirai:} V(- /4 Cmirtney H. Mason, Jr.

THIS INSTRIMENT PREPARED DY: MASON & FITZPATRICK, P.C.
' 100 Concourse Parkway, Suite 350

_}Ef,:".ﬁ*‘ - Birmingham, Alabama 35244
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