MORTG AGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

: =7

i STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY PAESE PRESENTS: That whereas
John H. Pierce and wife, Linda L. Pierxce

become Justly indebi FIRST ALABAMA BANK, Birmingham _ Alabama (“*‘Morngagee'’),
pursuant to an open-end line of credit for an initial advance of Fifty Thousand Four Hundred Forty—four

& No/100
| ¢ 50,444.00 - ) Doliars, and for all FUTURE ADVANCES, provided, however. that the maximum indebtedness a1 any one time

hall not exceed  One Hundred Thousand & No/100 -

¢ 100,000.00 ) Dollars, which taid FUTURE ADVANCES Morigagee i3 obligated to make pursuant to the terms and conditions of
I |hat certain EQUITY ASSETLINE ACOREEMENT (“AGREEMENT"), contemporancously entered into by and beiween Mortgagors and Morigagee

herein, the terms and conditions of which are hereby incorporated by reference.

a mmdele i g— —— -

i NOW, THEREFORE, In consideration of the premises and in order {i) to secure the payment of al} indebtedness of Morigagors 10 Morigagee
incurfed pursuant to the EQUITY ASSETLINE AGREEMENT, including, withoul Nimitation, the said initinl advance and any and ail FUTURE ||
I ADVANCES made by Morigagee purtusil to said AGREEMENT, including any cencwals or extensions of same, (i) 10 secure the payment of all other
indebladness, now or hereafier owed, by MOTIgaAgOTE, OT ARy of them, 1o Mortgagee, not incusved pursuant 10 spid AGREEMENT, cxcept that Morigagors’
home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and (iif) 1o secure compliance with all of the

stipulations contalned in sald AGREEMENT and contained herein, the said
John H. Plerce and wife, Linda L. Pierce

{“*Morigagors) do hereby grant, bargain, sell and convey unic said Mortgagee the following described real estase in
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o 3160 587

Shelby County, Siate of Alabama, viz:

For legal description see Exhibit "A® attached hereto and made a part
hereof.

John H. Pierce and John H. Pierce, Jr. are one and the same person.
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1ogether with all rents and other revenuds theveo! and all rights, priviicges, casements, tencments, interests, improvements and appuTiEnances thereunio
belonging or in any wise apperiaining, including any aher-acquired titie and easements and all rights, title and interest now or hereafies owesd by the
Morigagors in and to all buildings and improvements, siorm and screen windows and doors, gas, steam, clectric and other henting, lighting, vemiiating, slr
conditioning, refrigeraling and ¢ooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtwres altached or apperiaining to said
premises, all of which ("'mongaged property’’) shall be deemed realty and conveyed by this mongage.

TO HAVE AND TO HOLD the same and very par ihereal the said Morigages, its successors and assigns forever,

And for the purpose of further (i) securing the payment of all indebiedness of Morigagors (o Mongnges incurred pursuant to the EQUITY
ASSETLINE AGREEMENT, including, withoul timitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursusni
to said AGREEMENT, inciuding any renewals of extensions of same, (if) securing the payment of all oiher indebtedness, now or hereafter owed, by
Mongagors to Mortgagee, nol incurred pursuant 1o said ACREEMENT, excepi that Mortgagors' home shall nol secure any such other indeblednest
Incurred for personal, family, or household purposes, and (i1} securing compiiance with all of the stipulations coolained in said AGREEMENT and
contained herein, the Mortgagors covenant and agree a3 follows:

1. That they are Jawfully selzed in fec and possessed of said mongaged propesty and have a good right to convey the same as aforesatd, that they
will warrant snd forever defend the title against the lawful claims of afl persons whomsocver, and that said propenty is free and dear of all encumbsances,
easements and restrictions not herein specifically mentioned.

Current Ad Valorem taxes, easements and restrictions of record.

2. That they will pay alt 1axes, susessments, of other Bens taking priority over this morigage when imposed legally upon said morigaged property
and should default be made in the paymenlt of same, or any part thereof, said Morigages may pay the same,

3. That they will keep the buildings on said premises continuously insured in such amounts, and in such manney as Ay be satisfactory (o the
Morigagee againtt loss by fire and such other bazards as Morigagee may specify, wilh loss, il any, payable 1o said Mortgager, and will deposit with
Mortgagee policies for such insurance and will pay premiums thereld as the same become due. The insuzrance coverage may be obtained from a person of
Morigagors choice, provided, however, that. Mortgagee reserves the right to refuse 1o accept, for reasonable cause, an insurer offered by Morlgagors.
Morigagors shall give immediale police in writing to Morigagee of any loss or damages to said premises caused by any casualty. Il Mortgagors fail to
keep said properiy insured as above specified, the Mongagee may ingure said property for ils insurable value against Yoss by fire or other hazards for the
benefit of the Morigagee. The proceeds of such insurance shall be paid by insurer o Mortgagee which is hereby granted full power 10 settle and com-
promise clalms under all policies and ta demand, receive and receipt for gll sums becoming du¢ thereunder; said proceeds, if colleciasd, to be crediled on the
indcbledness secured by this morgage, less cost of collecting same, or 0 be used in repairing or reconstructing the premises as the Mortgagee may elect; all
amounts so expended by said Mostgagoe for insurance oF for the payment of taxes, ents or any other prior liens shall become a debt duc said
Morigagee additional to the indebiedness horein described and at once payable withoul demand upon oF notice 1o any person, and shali be secured by the
lienof this morigage and shall bear interest at the highest legal rate [rom date of payment by said Morigagee and, if any action or inaction by the Morigagors
in these respecis has adversely affecied the Morigagec's security hercunder or any right of the Morigagee in the mortgaged property, then, atthe clection of
the Mortgagee and without notice 1o any person, the Mortgagee may declare the enlire indebledness secured by this mortgage duc and payable and this
motigage subject 10 foreclosure and same may be foreclosed as hereinalter provided.

4. Totake good care of the mortgaged property above described and not commil or permil any wasle thereon, and 10 keep the same repaired and at
all times to maintaln the same In as good condition as it now is, reasonable wear and tesr alone excepied.

5. That no delay or faiture of the Mostgagoe 10 exercise any option (o declare the maturity of any debt secured by this mortgage shall be taken of
deemed as a waiver of the right to exercise such opiion or 10 declare such forfdture gither a4 10 past or present default on the pan of said Morigagors, and
that the procurement of insurance or payment of taxes by the Morgagee shall not be taken or deemed as & walver of the right to declare the maturity of the
indcbledness hereby secured by reason of (he failure of the Morigagors (o proQure such insurance or to pay sach Laxes, it being agreed that no terms or 000-
ditions contained in this mortgage can be waived, altered, or changed cxcept as evidenced in writing signed by the Mongagors and by the Mortgagee.

6. That they will (i) pay snd discharge all indebiednets of Morigagors to Morigagee incurred punuamt 1o the said AGREEMENT, including.
wlthout limitation, the sald initial advance and any and all FUTURE ADVANCES male by Morigagee pursusst (o said AGREEMENT, including any
renewals or extensions of same, as they shall become due and payable, (i) pay and discharge all other indebiedness, whenever incurred, of Mortgagors, of
any of them, 10 Morigagee, nol incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and payable, and Gii) comply with
sl of the stipulations contained in the said AGREEMENT and the stipulations contained herein,

7 That sfter any defaull on the pant of the Mortgagors, the Mortgagee shall, upon bill fied or other proper legal proceeding being commenced for
the forectosure of this mongage, be entitled as a maiter of right 10 the appoiniment by any competent court o7 tribunal withoul notice to any party, ofa
receiver of the renis, issues and profits of said premises, with power Lo leasc and control the said premises and with such ather powers as may be deemed
necessary, and that a reasonable atlomey’s fee ghall, among other expenses and costs, be fixed, aliowed and paid out of such rents, jssues and profits or oul
of the proceeds of the sale of sald morigaged property.

8. That all covenants and agreements of the Morigagors heréin contained shall extend to and bind thelr heirs, excculorn, adminisirators, FuCOESONs
and aisigns, and that such covenanls and agreemnents and all options, rights, privileges and powers herein given, granted or secured 10 the Morigagee shall
inure (o the benefit of the heirs, successors or assigns of the Mortgages. '

9. That the debt hereby secured shall al once become due and payable and this morigage subject 10 foreclosure as herein provided at the option of
ihe holder hereof when and if any statement of lien arising from any action or inaction by the Morigagors is filed under the statutes of Alabama refatifg 10
Ilens of mechanics and materiaimen, without regard (0 the form and conlents of such statement and without regand to the existence or nonexistence of the
debt or any part thereaf, or of the Lien on which such statement is based.

10. Encumbrance or Transfer of ihe Property. That they witl not sell or transfer the mocigaged properiy, and that they will not create or pevmil Lo
cxist any morigage, encumbrance or othes llen not herein mentioned {except the creation of a purchase maoney securily interest in household appliances}
upon the morigaged property, wilthout Morigagee’s prior wrillen consent. If Morigagors violate this covenant, Morigagee may al Morigagee's oplion,
declare all of the sums secured by this morigage 10 be immediately due and paysble.

If Mortgagee exercises such option (o accelerate, Mortgagee shall mail Morigagors notice of acccieration. Such nolice shalt provide a period of not
1zss than 30 days from the date the nolice is malled within which Morigagors may pay the sums declared due. If Morigagors fail to pay such mms prior o
the expiration of such period Morgagee may, without further notlce or demand on Mortigagors, invoke any remedies permilied hereunder.
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Li. Plural or singular words used hecein 10 designate the undersigned Mortghgors shall be construed 10 refer 10 the maker o7 makers of this mortgage,
whether one Of More persons or a corporation,

payablc and shall In sil things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed to be done according 10
the tenor and effect hereof, snd the Morigages actually receives, at the address shown on the Mortgagors’ monthly stilement issued in connection with the
AGREEMERNT, & written request to satisfy this mortgage from the Morigagors and all other persons who have the right to require the Morigagee L0 extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; bui should default be made in the payment of the indebted-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the ACOREEMENT, oc any renewals or extensions thereof or
any part thereol, or should defaull be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of this
mortgage or should the interest of sald Mortgagee in said property become endungered by reason of the eaforcement of any prior lien or encumbrance
thereon arising from any action or inaction by the Mortgagors, of should the Mortgagors do or fail to do or perform any other aci or thing, thal conslilutes
defaull under the AGREEMENT, then in any of sald events the whole of the indebtedness hereby secured, or any portioa or part of sunc may not sl
said date have been paid, with interest thereon, shall at once become due and payable and this morigage subject to foreclosure at the oplion of the Mort-

gagee, notice of the exercise of such optlon being hereby expressly waived; and the Mortgagee shall have the right to enter upon and take possession of
l the property hereby conveyed and afier or without taking such posscssion 1o sell the same before the County Court House door in the county wherein
the property is located, and, if the property Is situated in two or more counties, in any such county, M public outery {or cash, afier fizst giving notice
of the timg, place and terms of such sale by publication once a week {or three conseculive weecks prior to said sale in some newspaper published In said
County as required under the Code ol Alabama 1975, as amended, and upon the payment of 1the purchase mancy thc Morigagee, or owner of the debt
and mortgage, or auctioneer, shall execute 10 the purchaser for and in the name of the Mortgagors & good and suflficient deed 10 the-property sold; the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selting and conveying, including & reasonable atorney’s fee; second,
to the payment of any Amounts that may have been expeunded or that may then be necessary 10 expend in paying insurance, 1axcs and other encumbrances,
with interest thereon; third, 1o the payment in Tull of the pcincipal indebiedness and interest thereon, whether the same shall or shatl not have fully matured
1|  at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, 1o be paid over 1o the said Morigagors
or o whomever then appears of record (o be the owner of said property. The Morigagee may bid and become the purchaser of the motigaged property
st any foreclosure sale hereunder.

tober 1990

IN WITNESS WHEREOF, We have heteunto set OUX hand(s) and scal{s) this 26th dayof

-
= oG Ae— A, (Seal)
PIE‘RCL .
. A p&i&u (Seal)
Mortgagors
LINDA L. PIERCE

This ingtrument was prepared by:

NAME . YT.eigh A. Moon/First Alabama Bank
aporess Real Estate Dept./Downtown
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i 5 CERTIFICATE
T v Check applicable certificate.
1’ Siate of Alabama
,E’E} ¥ RESIDENTIAL. Mortgagors snd Mongages herein certify that residentiat property is conveyed by this morigage and that the maximum principal
'i-:g' indebledness to be secused by this morigage st any one time is 100 ﬂﬂg,__@_ upon which the morigage (ax of
N $150.00 is paid herewith, as aflowed by Alabama Cod §40-22-2(1Xb) (1975).
e OR- :
"f';; [0 NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2QMk) (19735). the Mortgagee of this mongages hereby certifies that the amount
! f':;i- of Indebtedness presently incurred is upon which ihe morigage 1ax of
P II is paid herewith and Morigagee agrecs that no sdditional or subsequent advances will be made under this mortgage unless the mornigage tax on such
e advances Is paid into the appropriate offlce of the Judge of Probate of County, Alabama, no later
R Il than cach September hereafier or an instrument evidending such advances is filed for record in the above said office and the reconding fec and tax applicable
"j thereto paid. @ .

< ‘l&— o Al ' /

Joa H. 'PI% \20 "

Mostgagors Morigagee
LINDA L. PIERCE |
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THE STATE OF ALABAMA,
|| JEFFERSON COUNTY.

- L the undersigned a Notary Public in and for said County, in said Sute,

hereby certify that John E. Pierce and wife, Linda L. Pierce

whose name 8 AYE___ signed to the foregoing conveyance and who ___aL€ known (o me, acknowledged before me on this

day that, being informed of the contents of the conveyance, thEY executed the same voluntarily on the day the same bears daie.

Given under my hand and official scal, this 2Gth day of

f ]
I TH STATE OF ALABAMA, -
' ; COUNTY.
I 1. . & Notary Public in and for said County, in said Sinte,

hercby centify that
8 whose name signed 10 the foregoing conveyance and who known 1o me. ackpowledged before me on this
|i M day that, being informed of the contenis of the conveyance, execuied the sasne voluntarity on the day the same bears date.
1 c% Given under my hand and official seal, this ﬂli]’ of .19

L

{ €9 Notary Public
.' __——___——————————
7 § THE STATE OF ALABAMA,
} i, .lﬂnttrrhbﬂchudfmnid(:wmr.inuidm.
% | hercby certify thal
afl the .lmﬂm.m“ilﬂ;mdlnllw

foregoing convenyance, and who is known to me, scknowledged before me on this day that, being informed of the contenis of the conveyance, he, 84

guch officer and with full authority, exacuted the same voluntarily for and a8 the act of said corporation.

Given under my hand and officinl seal, this day of . 19

o - . e e e L

Notary Public
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BXHIBIT A" .

All that part of the South 172 of the SE 1/4 of the NE 31/4 lying South of
the Montevallo Road, and the NE 1/4 of - the SE 1/4 Section 23 Township 18
South, Range 1 East, described as follows: Beginning at the 5.W. Corner
of the NE 1/4 of the SE 1/4 of Section 23 @O South 59 degrees 16 mainutes
sg Seconds East along the South Boundary of said 1/4-1/4 Sectaion for
1345.57 feet to an existing iron pin and the SE cornar of said 1/74-1/4
section; thence North 00 degrees 21 minutes 24 seconds East along the

: East boundary of the NE 1/4 of the SE 1/4 and the East Boundary of the SE
1/4 of the NE 1/4 of said Sectioin 23 for 1892.91 fset to the South
Boundary of the Montevallo Road; thence 81X (6) courses along said South
Boundary as followsa: go North 72 degrees 43 minutes 40 seconds West for

: 249.40 feet; thence South 82 Degrees 27 Minutes 56 Seconds West for

j 116.686 feet to a point oh & curve to the right, said curve havang a
cantral angle of 43 Degrees 40 minutes 54 Seconds and a radiug of 65.00
feet; thence Westerly along said curve for 49.5%6 feet to the point of
Tangent; thence North 87 Degrees 45 Minutes 16 Seconds West for S980.12
feet to the beginning of a Curve to the left, said curve having & central
angte of 24 Degrees 14 Minutes 37 Seconds and a radius of 235.00 feet;
thence Westerly along said curve for Y9.44 feet Lo the FPoint of Tangent;
thence South 68 Degress 00 Minutes 08 Seconds West for 272.39 feet to the
wWest Boundary of the SE 174 of the NE 1/4 of said Section 23 thence South
00 degrees 38 minutes 38 seconds West along the Wastl boundary of the SE
1/4 of the NE 1/4 and the West boundary of the NE 1/4 of the SE 1/4 of
said Section 23 for '1822.9% feet to the Point of Beginning.

Ty L'i.ﬂl--'- ., -
cr g el R - L I

SIATE DFALA. SHELRT Lo
T CERTIFY THHS
H3TRUMENT WAS FILF:

1
g tommemme= D
GOND -2 AH A
3 L e

. - .-'"-I--. —— e )
. LR I TR ..r“-l"fh T un -..4_..‘ '.:-

JUUGE OF FROBATE

BOOK 315?513& 291




