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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on s OCEODRE 3L e ares
19...20. The grantor is .. BaLten T, Cook and wife, Margaret D, Cook .

ceeened "Borrower™), This Security Instrument is given to .?.1!-2#1;

General Lending ¢orporation : lad and existing
e Binte of Rabaay oy 1H68 Remgeaedy, T
Bighway, Birmingham ;HI-35216mgmmngnmlnﬁmeusmuEm,.mmmnm é"landar"].

owes Lander the Erinnjgal gum of .. M, Bunnh THIN LN I o AN L B e e T sesssarnanmntnarsss
R Dollars (U.S. 3. 1131600209 ", iy dettis ovidanced by Borvower's note
duted the same date as this Security Ins umang;Nulle"}, 5"&%" provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ............. hbibrivorriutuTRTrE AP dbrbo VPSRN OR PR S This Security Instrument

securas to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: {b) the payment of all other aums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and mgﬁiylgv Lender and Lender's successors and
assigns, with power of sale, the following described property located [T, Rt prioverd (TSI T County, Alabama;
Lot 9, according to the Survey of Butte Woods Ranch Addition to Altadena

Valley, as recorded in Map Book 5, Page 1, in the Office of the Judge of

Probate of Shelby County, Alabama. Mineral and mining rights excepted.

Subject to exlsting sasements, restrictions, building set-back lines, rights
of way, limitations, if any, of record.

The proceesds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith.

which has the address of .., 2641 Butte Woods Drive . .. o pirmingham i .
15242 {Seam] [Givy)
AlRbAma ..o 0 e vrsetenese ("Property Address”™);
(Zip Gode)

. TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter srectad on the property, and all easemants, rights, appurienances, rents, royaliies,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafiar a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of Lhe foregoing is referred to in this
Security Instrument as Lthe "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrument cavering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as followa:

1. Payment of Principal and Interest; E‘repaﬁmant and Late Charges. Borrower shall promptly pay when due
the principal ol and intereston the debt evidenced by the Nota and any prepayment and late charges due under the Nots.

2. Funds for Taxes and [nsurance. Subject Lo applicable law or 16 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds®) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold paymenis or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
morigage insurance premiums, ifany. These items are called "escrow items.” Lender may eatimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items.

The Funds shal! be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds (0 pay the escrow items.
Lender may nol charge for holding and applying the Funda, analyzing the account or verifying the eacrow items, unless
Lender pays Borrower interest on the Funds and applicable 1aw permits Lender to make such acharge. A charge assessed
by Lender in connection with Borrower's enlering into this Security Instrument to pay the cost of an inklependent tax report-
ing service shall nol be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in wriling
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
ghall notbe required Lo pay Borrowerany interest or earningson the Funds. Leader shall give Lo Burrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debil to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Secunty lnstrument.

Lf the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Bortower's option, either promptly repaid w Borrower or credited to Borrower on monihly payments of Funds. If the

amount of the Funds he!d by Lender is not sufficient to pay the escrow items when due, Borrower shatl pay w Lender any
amount necessary to make up the deficiency in one or more paymenis as required by Lender.

Upon payment in full of all vums secured by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held by Lender, If under paragraph 19 Lhe Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Properiy or its acquisition by Lender, und Funds held by Lender at the time of
application as a credit ugainst the sumas secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenta received by Lender under
paragrapha 1| and 2 shall be applied: first, to amounts payable under paragraph 2; second, lo interest due; and
luat, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable Lo the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Burrower shall pay these obligationa in the manner provided in paragraph 2, or if not paid in that manner. Dorrower shall
puy them on time divecUy o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under Lhis paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security lastrument unless Barrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesia in good
fuilh Lhe lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operates to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreament satisfuclory to Lander aubordinating the lien Lo this Security Instrument. IfLender determines that any part of
the Property ix subject to a lien which may attain priority over this Security lnstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of nolice.

5. Huazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by five, hazards included within the term "exiended coverage” and any other hazards for which Lender
requires insarance. Thiv insurance shall be mainiained in the amounts and for Lhe periods thut Lender requres. The
insurance catrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable Lo Lender and shall include a standard morigage clause.
Lender shall huve the right io hold the pelicies and renewals. If Lender requires, Borrower shall prompily give Lo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the ingurance
carvier and Lender. Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b applied to restoration or repair
uof the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resloration or repair is not sconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid Lo Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o setile u cluim, then Lender may collect the insurance proceeds. Lender may use Lhe proceeds Lo repair or restore

:h_""' the Property ot to pay sums secured by this Security lnstrument, whether or not then due. The 30-day period will begin

when the notice is given,

Unless Leader and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the ducdate of the monthly payments referved w in paragraphs 1 and 2or change the amount of the payments. If
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds reaulling
from damage (o the Pruperty priov to the acquisition shall pass w Lender to Lthe extent of the sums secuved by this Securily
Instrument immediately prior to Lhe acquisition,

8. Presarvation and Maintenuoes of Property; Leascholds. Borrower shall not destroy, damage or substanually
change the Proparty, allow the Property to deteriorate or commit waste. I1f this Security Instrument is on a leasehold,
Borrower shall comply with Lhe provisions of the lease, and if Borrower acquires fee title to the Property, Lhe leasehold and
fue title shall not merge unless Lemler agrees Lo the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there & a legal proceeding that may significantly alfect
Lender's rights in the Property (duch ax a proceeding in bankruplcy, probate, for condemnation or to enforce lawa or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righta
in the Property, Lender’s actions may include paying any sums secured by a lien which has priority over this Securily
Inslrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
lender may take acuon under this paragraph 7, lLender doea not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shaill become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree toother terms of pa yment, these amountu shall bear interest from
the date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
réguesting payment Page 2 of 4 Form 3001 4/87
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Il Lender required morigage insurance as a condition of making the loan secured by this Security lastrumant,
Borrowar shall pay the premiums required to maintain the insurance in effect until such time as the requirement for tha
insurance lerminates in accordance with Borrower's and Lender’s written agreement ot applicable law.

8. Inspecuon. lender or its Agent may make reasonable entries upon and inapections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or lor conveyance in lieu of condemnation, are hereby
asgigned and shall be paid 1o Lender.

In the evenl of a wotal taking of the Property, the proceeds shall be applied to the sums vecured by this Security
Insurument, whether or nat then due, wilh any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by thiz Security Instrument shall be reduced by
the amouni of the proceads multiplied by the following fraction: {8} the total amount of the sums secured immadialely
before the taking, divided by (b) the fair market value of the Property immediately Lefore the taking. Any balance shall be
paid to Borrower.

If’ the Property is abandoned by Borrower, or if, aRter notice by Lender 1o Borrower that Lthe condemnor offers to
muke an award or weltle u claim for damages, Borrower fails Lo respend 0 Lender within 30 days alter the date the notice is
given, Lander is authorized to eollect and apply the proceeds, at its option, either to vestoration or repair of the Property or
w the sums secured by this Security Instrument, whether or not then due.

[Inless Lender and Borrower otherwise agres in wriling, any application of proceeds to principal shall not extend or
pusipone the due date of Lhe monthly payments referred to in paragraphi 1 and 2 or change the amount of such paymanta.

10. Borrower Nol Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall nut operate to release Lhe linbilily of the original Burrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paymenior otherwise modify amortization of the yums secured by Lhia Socurity Instrument by reason of any demand made
by the original Borrower or Borrower's successors in inleresl, Any forbearance by Lender in exercising any righl or remedy
shall not be a waiver of or praclude Lthe exercise of any right or remedy.

11. Buccessors und Assigns Bound; Joinl and SBeverul Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suhject Lo the provisions
of paragraph 17. Borrower's covenants and agreements shallbe joint and several. Any Borrower who co-3igns thie Securnity
Instrument but does not execule the Note; (a) is co-signing Lthis Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Properiy under the terms of Lthis Security Instrument; (b} is not personally obligated Lo pay
the sums secured by this Security Instrument; and (¢) agrees that Lender und any other Borrower may agree te extend,

,; modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without
| that Borrower's Consent.

| 12. Loaa Charges. If the loan secured by Lhis Security Instrument is subject Lo a law which sels maximum loan
: charges, and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in
conneclion with the loun excesd the permitted limits, Lhen: {a) any such loan charge shall be reduced by the amount

necessury (o reduce tha charge to the permitted limit; and (b) any suma already collecied frem Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Nule or by making a direct payment to Borrower. IF a refund reduces principal, the reduction will be treated as &

4! partial prepayment without any prepayment chacrge under the Noie.

'! 13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
4 rendering provisions respacting the repayment terms, interest adjustments, or transfer of property under the Note or this
I Security Instrument unenforceabls according to ita terms, Lender, at its option, may require Borrower to modify the repayment
; terms, intereat adjustment terms, or transfer of properiy provision(s) as applicable, or the Note and/or Securily Instrument.
The new termsis) shall notincrensa the Noleinteresti rate Lo a rale greater than the rate Lendsr would have offered Borrower
on the dute of the Nota for a 30-year fixed rals loan in the same original principal amount as the Note.

If Lender axercises this option, Lender shall give notice o Borrower specifying: (a) the action required to modify the applicable
termls) of the Note und the Security Instrument; (b} a date, not less than 90 days from the daie the notice is given to Borrower, by
which the modification must be completed; and (c) Lhat fadlure to complete the modification on or before the date specified in the
notice may result in acceleration of the suma secured by the Security Instrument. If Barrower fails to take the action required
to effeci the modification within the specified time, Lender may invoke any remedies permittad by the Security Instrument without
further notice Lo or demand on Borrower.

14. Notices. Any notice to Borrower provided for in Lthis Security Instrument shall be given by delivering il or by
mailing it by firat class mail unless applicable law requires use of another method. The notice shall be directed to tha
Proparty Address or any olther address Borrower designaies by notice to Lender. Any notice o Lender shall be given by
|  firaiclaga mail to Lender's addrass stated herein or any other address Lender devignaies by notice to Borrower. Any notice
¥ " provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in Lthis paragraph. |
18. Governing Law; Severability. This Security Instrument shall be governed by federa) law and Lhe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

Nole conflicta with applicable law, such conflict shall not affect other provigions of this Security Instrument or the Note

which can be given effect without tha conflicting provision. To this end the provisions of this Securily Instrument and the
:Nota sure declared to be severable.

/ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Lt  17. Traoafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
o inlerest in it is sold or wanaferred {or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural
; person) without Lender's prior writien consent, Lender may, at ita option, require immediate paymant in full of all sums

f socured by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by

! fedaral luw ans of the date of this Sacurily Instrument.

{ . Il Lender exurcises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period
3{ of not leay than 30 days from the date the notice is delivered or mailed wiLhin which Borrower muit pay all sums secured by
!
:
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this Securily Ingtrumant. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security lnutrument withoul furither notice or demand on Borrower,

18. Dorrower's Right io Reinslate, If Borrower meets certain condilions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peniod as
1 gpplicabla law may specify for reinstatement) before sale of the Property pursuant to any power of gale contained in this
“ Securily Instrument; or (b) entry of a judgmeni enforcing this Security Instrument. Those conditions are Lthat Borrower:

: (u) pays Lender atl sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not Jimited to, reasonable attornays' fees; and (d) takes such action as Lender may

3 reasonably required to assure that the lien of this Security Ingtrument, Lender's rights in the Property and Borrower's
% obligalion to pay the sums wecured by thiv Security lnatrument shall continue unchanged. Upon reinstatement by
4 Borrower, this Security Instrumant and the obligations secured hereby shall remain fully effective as if no acceleration had

1 occurrad. However, thisright to reinstate shall not apply in Lthe case of acceleration under paragraphs 13or 17.

"H Pige 3 of 4 Form 3001 4/87
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unless applicable law provides otharwise). The notice shall specify: (a) the defautt; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the nolice is given 1o Borrower, by which the defaull must be cured;
and (d) that failure to cure the defaull on or before the date specified in the notice may resull in acceleration of the sums
secured by Lhis Security Instrument and sale of the Property. The notice shall further inform Borrower of Lthe right to -
reinsiate aflar mlurlﬁnnlndt.hrithlmhﬁngnmdnﬂnnhmmamuﬂﬂnuﬂlﬂnultnrmm
defange of Borrower {0 accelaration and sale. Ifthe defaultis not cured on or befors the date specified in the notice, Londar
at its option may require inmediate payment in full of all sums sacured by this Sacurity Instrument without further
demand and may invoke the power of sale and any other ramodies permitted by applicable law. Lender shall ba aptilled Lo
collect all expanses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable attorney’s fees and costs of tille evidence.

If Lender invnhlthnmrol'uh.lmdnrthaﬂgiﬂnmjdnm‘uhm:uinthamrpmriddin
paragraph 14, Londer shall publish the notice of sale once a week for three consecutive woeks in a newspaper published in

Shalbi¥....ccnuiimsesenem. County, Alabama, and thareupon shall sell the Property to the highsst bidder at public
auction at the front door of the County Courthouse of this County. Lender shall daliver to the pusrchaser Lender's doed
conveying the Property. Lander or its denignoe may purchase the Properiy at any sale. Barrower covenants and agress
that the proceeds of the sale shall be applied in the following order: (a) o all expensesof the sale, including, but not limitad
io, reasonable attorneys’ foes; (b) to all sums sscured by this Security Instrument; and (c) any excess io the person or
parsons legally entitled fo it. .

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collecied by Lender or the receiver
ghall be applied first to payment of the costs of management of the Property and collection of renls, including, but not
limited to, receiver's fees, premiumas on receiver’s bonds and reasonable attormeys’ fees, and then ic the sums secured by
this Security Instrument.

21. Reloase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

22 Waivers Borrowsr waives all rights of homestead exemption in the Property and relinquishes all righta of
curtasy and dowar in the Property.

29 Riders Lo Lhis Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Securily Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and

supplemenl the covenants and agresments of this Security Instrument as if the rider(s} were a part of this Security
Instrument. [Chack applicable box{es)}

[] Adjustable Rale Rider [ Condominium Rider [] 2-4 Family Rider
Graduated Payment Rider [] Planned Unit Development Rider
] Other(s) [specify]

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenanté contained in this Security -
Instrument and in any rider(s) exscuted Borrower and recorded with it.

Witnesses:

vearens A/Mf. AL e
Margaret D. Cook — Bosrows

— — e — e [Bpace Below This Line For Adnowledpmant]
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STATE OF ALABAMA

COUNTY OF JEFFERSON

1, Frank K. Bynum, a Notary Publlic in and for said County, in eaid State,
hereby certify that Barton T. Cook and wife, Margaret D. Cook whose names they
signed to the foregoing conveyancs, and who are known to me, acknowledged - -~
before me on this day, that, being informed of the contents of the conveyance, -
they executsd the same voluntarily on the day the same bears date..... :

L
n

Given under my hand and official seal this 3lst - October,

My Commission Expires: November 20, 1992

THIS INSTRUMENT PREPARED BY: Frank K. Bynum
Ei {1 §17 QOffice Park Circle
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