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Stato of Alabams MORTGAGE e
o
91699 011:3343795
THIS MORTGAGE (“Security Instrument”) is given on October 31 . 1990

Tho grantor is Dennis G. Rector and wife, Beverly Rector

whose address is 215 Garden Place, Birmingham, Alabama 35216

, ("Borrower™). This Securily instrument is given Lo
First Camercial Mortgage Corporation
which is organized and existing under the laws of the State of Alabama | , and Whﬂl:ﬂ
address is  2000~B Scuthbridge Pkwy, Ste 500, Birmingham, Alabama 35209

("Lendec”). Borrower owes Lender the principal sum of
BICHTY FOUR THOUSAND TWENTY SIX AND N/100—mMm— - -

e A P —— e e e e S R

Dollars (U.B. §$ 84,026.00 ). This debl is evidencad by Borrower’s note dated the same dale as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
November 1, 2020 _ This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of Lthis Security Instrument; and (¢} the performancé of Borrowar's covenants
and agreemenis under this Security [nstrument and the Note. For Lhis purpose, Borrower does hereby morigage, grant and
convey Lo Lender and Lander's gsuccessors and assigns, with power of sale, the following deacribed property located in

Shelby County, Alabama:

Lot 22, according to the survey of Willow Creek, Phase Two, as recorded in Map
Book 9, Page 102, in the Probate Office of Shelby County, Alabama, being
eituated in Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

which has the address of 932 Willow Creek Place, Alabaster [Strees, City),
Alabama 35007 [ZIP Code), (*Property Address™),

17O HAVE AND TO HOLD this property unto Lender and Lander's successors and assigns, forever, together with all
the improvements noew or hereafter erected on the properly, and all sasements, rights, appurlenances, rents, royalties,
mineral, oi} and gus rights and profits, water righta and stock and all fixtures now or herealler a pari of the properly. All
replacements and additions shall also be covered by this Securily lnstrument. All of the foregoing is referred to in Lhis

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey Lhe Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defand generally the title io the Property against all claims and demands, subject (o any encumbrances of record.

1. Payment of Principal, Intarest and Late Chargo. Borrower shall pay when due the principal of, and interesi on, the
debl evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together

with the principa) and interest as sel forth in the Nole and any late charges, an installment of any (a) taxes and special assesamenis
levied or to be levied againsl the Property, {b) leasehold payment or ground rents on tha Properly, und (c) premivms for

insurance required by paragraph 4.
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Fach monthly inslallment for items (a), (b), and {c) shall equal one-twelfth of the annual amounts, as reasonably utim;_
by Lender, plus an amount sufficient Lo maintain an additional balance of not more than one-sixth of the estimated amounts.

The full annual amount for each iters shall be accumulated by Lander within a period ending one month before an item would
become delinquent. Lender shail hold the amounts collected in truat to pay items (a), (b}, and (c) before they become delinquent.

If al any time the tota) of the payments held by Lender for items (a), (b), and (c), together with the future monthly paymants
for such items payable to Laender prior to the due dates of such itams, exceeds by more than ene-gixth the estimated amount
of paymenta required to pay such items when due, and if paymenta on the Nota are current, then Lender shall either refund
the excess over one-sixth of Lthe estimated payments or credit the excess over one-sixth of the estimated payments Lo subsequent
payments by Borrower, at the option of Borrower. If the lotal of the payments made by Borvrower for item (a), (b), or (c)

is insufficient to pay Lhe item when due, then Borrower shall pay to Lender any amount necessary o make up Lhe deliciency
on or before the date the item becomes due. |

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insurad under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i} an installment
of the annual morigage insurance premium to be paid by Lender to the Secretary, or (i} a monthly charge instead of a morigage
insurance premium if this Securily Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due 1o the Secretary, or if this Securily Instrument iz held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-hall percent of the outstanding principal
balance due on the Nole.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be cradiled with the bulance remaining for all installmenls for ilems (a), (b), and (c) and any morlguge insurance promium
inulallment that Lender has not bscoma obligated to pay (o Lhe Secretary, and Lender ahall promptly refund any excess funds

te Borrower. Immediately prior to a foreclosure sale of the Property or it acguisition by Lender, Borrower's account shall
t: erediled with any balance remaining for all installments for iteme (a), (b), and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender aa follows:

Firgt, io the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secrelary
instead of the monthly mortgage ingurance premium, unless Borrower paid the antire mortgage insurance premiuvm when this
this Security Instrument was signed;

Second, to any taxes, special assessments, leasehold paymenta or ground rents, and fire, flood and other hazard insurance
premiums, A8 required;

Third, to interest due under the Note;

Fourth, Wb amortization of the principal of the Note;

Fiflh, te late charges due under the Note.

4. Fire, Ficod and Other Hazsard Insurance. Borrower ghall insure all improvements on Lhe Property, wheither now in
axistonce or subsaquently erected, againsi any hazards, casuallies, and conlingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against Joss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable lo, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each inaurance company concerned is hereby authorized and directed to make puyment for such loss
direcily to Lender, instead of to Borrower and to Lender joinlly. Al or any parl of the insurance proceeds may be applied
by Lender, at ita option, either {a} to the reduction of the indebtodness under the Note and this Security Instrument, first Lo
any delinguenL amounta applied in the order in Paragraph 3, and then to prepayment of principal, or {b} to the restoralivn
or repair of the damaged property. Any application of the procecds to the principal shall not extend or postpone the due dute
of the monthly paymonts which are referred toin Paragraph 2, or change the amount of such paymenis. Any excess Insurance
proceeds over any amount required to pay all outstanding indebtedness under ihe Note and this Security Instrument shall be
paid to Lthe entity legally entitled thereto.

In the evant of foreclogure of this Security Instrument or other transfer of Litle to the Properiy thal extinguishes the
indebtedness, all right, title and interesi of Borrower in and to insurance policies in force shall pass to the purchaser.

& Prescrvation and Maintenance of the Property, Leascholds. Borrower ghall not commit waste or destroy, damage or
substantially change the Property or allow the Properiy to deteriorate, reasonable wear and lear excepted. Lender may ingpect
the property il the property is vacant or abandoned or the loan is in defaull. Lender may tuke reasonable nction Lo protlecl
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless

Lender agrees to the merger in writing,

8. Charges Lo Borrower and Proieclion of Lender’s Righis in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositlions that are not included in Paragraph 2. Borrowar shall pay these obligations on timae dircctly W
the entity which is owed the payment. If failure Lo pay would adversely affect Lender’s interast in the Property, upon Lender's

request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails o make Lhese paymenis or the payments required by Paragraph 2, or fails to perform any ather covenaniu
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruplcy, for condemnation or to enforce laws or regulations), the Lender may
do and pay whataver is necessary Lo protect the value of the Properly and Lender's rights in the Property, including paymeani
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Buorrower and be securad
by this Security Instrumeni. These amounts shall bear interest from the dale of dishursement, at the Nole rate, and at tha
option of Lender, shall be immediately due and payable.

% Condemnaiion. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Froperty, or for conveyance in place of condemnation, are hereby assigned
and shall be paid te Lender to the extent of the full amount of Lthe indebtednass that remains unpaid under the Nols and this
Security Instrumeni. Lender shall apply such proceeds to the reduction of the indebiedness under Lhe Note and this Securily
Instrument, first to any delinquent amounta applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any application of the proceeds (o the principal shall not extend or postpone the dus date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over un amount required Lo
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Foes. Lender may collect fees and charges authorized by the Secretary.

8. Groundas for Acceleration of Debt.

{a)Delaull. Lender may, ﬂcalpt as limited by regulations issued by the Secretary in the case of payment defaulis, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrowar defaulis by failing to pay in fut! any monthly payment required by this S8ecarily Instrumaent prior Lo
or on the due date of the next monthly payment, or

(i) Borrower defaulls by failing, for a period of thirty days, to perform any other obligalions contained in Lhis
Security Inatrument.

(b) Bale Withoul Credii Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediale payment in (ull of all the sums secured by Lhis Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or desceni} by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or Lhe
, purchaser or graniee does 8o occupy the Property but his or her credit has not been approved in accordance wilh
the requiraments of the Becretary.

{c) No Waiver. Il circumatances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waiver ita rights with respect 1o subsequant events.

(d) Regulations of HUD Sacretary. In many circumstances regulations issued by the Secretary will limit Lender'a rights
in the cuse of payment defaulls to require immediate payment in full and foreclose if not paid. This Security Instrument
does nol aulhorize acceleration or forecloaure if nol permilted by regulations of the Secretary.

10. Reinstatoment. Borrower has s right to be reinsiated if Lender has required immediate payment in full because of
Bortower's fuilure to pay an amounl due under the Nole or this Securily Instrument. ‘Thix right applies even afler furoclosure
procecdings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
 Lring Borrower's account current including, to the extent they are obligations of Borrower wnder thiz Security Instrument,
foreclosure cosls and rensonable and customary attorneys’ fees and expenses properly associated with ihe foreclosure proceading.
Upon reinstatement by Borrower, this Becurity Instrument and the shligations that it secures ghall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permitl reinstatement if: {i} Lender has accepted
reinstatement afler the commencement of foreclosure proceedings wilthin two years immedialely preceding the commencement
of a curreni foreclosure proceading, (ii) reinstatement will prectude foreclosure on different grounds in the fulure, or (i)
reinslalement will adversely affect the priority of the lien created by this Security [nstrument.

11. Borrower Not Released: Forbearance By Lender Nol a Waiver, Extsnsion of the time of payment or modification
of amortization of the sums sscured by this Becurity Instrument granted by Lender o any successor in interest of Borrower
shall nol operatle to release tha liability of the eriginal Borrower or Borrower's successor in inlerest. Lender shall not be required
to commence proceedings against any successor in interest or refuse lo extend time for payment or oLherwise modify amortization
of the sums secured by this urity [Ingirument by reason of any demand made by the original Borrower or Borrower's successors
‘n inlerest. Any furbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Buccessors and Assigns Bound; Joint and Beveral Liability; Co-Signers. The covenants and agreements of this Security
Instrumeni shall bind and benefit Lhe successors and assigns of Lender and Borrower, subject lo the provizions of paragraph
9.b. Borrower's covonants and agreements shall be joinl and several. Any Borrower who co-gigns this Security Instrumeni
but dous not execute the Note: (a) is co-signing this Security lnstrument only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Inslrument; (b) is not personally obliguted to pay the sums secured
by this Security Ingirument; and (c) agrees that Lender and any other Borrower may ugree to extend, modify, forbear or muke
any accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice Lo Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The nolice shall be directed to the Property Address
or any othar address Dorrower devignates by notice to Lender. Any notice to Lender ahall be given by first class mail to Lender's
address slaied herein or any address Lender designates by notice to Borrower. Any notice provided for in this Securily Instrumentl
shall be deemed to huve been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of thig Securily Instrumeoti or the Nole conflicta
with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given
effact withoutl the conflicting provision. To Lhis end the provisions of this SBecurity Instrument and the Nole are declared to
be severable.

15. Borrowoer’s Copy. Borrower shall be given one confurmed copy of this Security Inatrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers io Lender ali the rents and revenves of the Property.
Borrower authorizes Lender or Lender's agents Lo collect the rents and revenues and hereby direcls cach lenant of the Propuerty
o pay the renis Lo Lender or Lender’'s agenls, However, prior Lo Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall.collect and receive all rents and revenues of Lthe Properly
as trustee for the benefit of Lender and Borrower. This assignment of rents constilutes an absolute psgignment and nol an
assignment for addilional securily only.

If Lender gives notice of hreach to Borrower: (a) all rents received by Borrower shall be held by Borrower asg truslee for
benefit of Lender only, to be applied to the sums secured by the Securily Instrument; (b) Lender shall be entitled Wb coflect
and receive all of Lthe rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agen' on Lender’s writlen demand to the tenant.

Barrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender [rom exercising ils rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any Ume there iv a breuch. Any application
of rents shall not curo or waiver any defaull or invalidate any other right or remedy of Lender. This assignment of rents of
the Property ahall terminate when the debt secured by the Security Instrument is paid in full.
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NDN-UNI-FGRM COVENANTS. Borrower and Lender further covenant and agres as follows:

17. Foreclosure Procedure. anuhﬂimmdhhpnmthwuduwphﬁ_hdﬂmjhmhmammnf
siale and any other remodies permitiad by applicable law. Lender shall be entillad io collect all axpeases incurred in pursuing
the remodies provided in this paragraph 17, including, but not limiled lo, reascanbles atlormeys’ fees and cosla of title evidence.

If Londer invokes the power of sals, Londor shall give a copy of a motice o Bormower i ihe manner provided in
paragraph 13. Lendor shall publish ke motice of sale once & woek for three consecutive wosks in a newspaper published im
ShaLbY ..o County, Alabama, and thereupon shall sel! the Property to the highest bidder at public
auction al the front door of the Couniy Courthouse of this County. Leader shall deliver la tho purchaser Lander’s dood
conveying ihe Property. Lender or ils designee may purchass the Properiy at any aale. Borrower covenanis and agress
that tha pmondlnflhanhnhaﬂhlpplhdhthﬂhwiuordnn{a}hlﬂwnﬁhtnh, including, bul not limilod
1o, reasonable atlorneys’ fees; (b) o all sums secured by this Security Instrument; and (c) any excess to the person or
peraons legully enlitled 1o it.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release Lhis Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waivers Borrower waives all rights of homestead exemption in the Properly and relinguishes all rights of
curtesy and dower in the Property.

316ece 634

%ﬂ Acceleralion Clause. Borrower agrees that should this Security Inslrument and the note socured thereby not
eligible for insurance under the National Housing Act within Sixty (60) Days from the date iLhereof, Lander may at
its option and notwithstanding anything in Paragraph 9, require immediate payment in full of ali sums secured by this Sacurily
Instrument. A wrilten statement of any authorized agent of the Secretary dated subsequent to Sixty (60) Days

from the date hereof, declining to insure this Becurity Instrument and the nols secured thereby, shall be deemed conclusive
proof of such ineligibility, Notwithstanding' the foregoing, this oplion may not be exercised by Lender when unavailability
of insurance ig solely due W Lender's failure to remit a mortgage invurance premium (o Lha secratary.

Ridars to this Security Instrument. If one or more riders are executed by Borrower and recorded together witlh this
Bucurity Instrumaent, the covenantis of sach such rider shall be incorporated into and shall amend and supplemant ihe covanants
and ugreements of this Security lnstrument as if the rider{s) were in a pari of this Security Instrument. [Check applicable box{es)]

] Condominium Rider [ 1 Adjustable Rute Rider ] Growing Equity Rider
] Planned Unit Development Rider  [_] Graduated Payment Rider (] Owher

BY SIGNING BEIDW, Borrower accepts and agrees to tha Lermg contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnosses: S .
| Dennis G. -Borrower
1 &W%m (Seal)
Beverly r -Borrower

3 PR STATE UF ALA, SHELRY L, (Seal)
2 ‘??:‘:::E:ﬁ T CERTIEY THIS, Borowor
g SRRy, 3 TRUMENT WAS Fllvi
5.1 S (Seal)
€ ' . —————— -
¢ D ggygy-2 THET6 Borrower
I 7 i, Fuge dofd _ PHA Alubaws Mortguge - 206
St-at! Of M 852 e _-*_,'._-:__,“ .--’ _i:-'rh:,:u.:.-i.-";..-’;".
County of Shelby : JJoot CF FROEATE

I, the undersigned, a notary public in and for said county, in said State,
hereby certify that Dennis G. Rector and wife, Beverly Rector vhose names are signed
to the foregoing conveyance, and who are known to me, acknowledged before me on this
day that, being informed of the contents of this conveyance, they have executed the
same voluntarily on the day the same bears date. =

' Merth 10, 19l
sy Compfesion Expired ETic the undersigned

odrtney H. Mason, Jr.

Thig instrument was preia:red by MASON &

lun m m Su r P-c- m ﬁ mlm' ch-' 'ﬂf
rse Pkwy.,

ASOR FITZPAIRICK
e 350, Birmingham, Alabama 35244.




