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MORTGAGE FORM (31 PORM 10636 Rev. 131 |
s instoument prepENK
ATE B
State of Alabama - Efﬂt Office Box 180
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIBIHDEHTUREhmldtmdlnmdlntuthh 12th day of October 18 90 by and beiweon

Carlton P. Martin and wife, Miriam Maptin

{harainafier called “Mortgagor.” whether one or mors) and CENTRAL STATE BANK, Calers, Alabams, an Alabama banking carporation (hersinafter
called “Mortgagoee'). |

WHEREAS, said Mortgagor is (nre) jusily indabied to the Mortgagee in the principal sum of epiy . . e L OVIBE ! J ___ _
dollars (§ 25.&12_10 ) as evidanced by that certain promissory nota of even da : h, 1"1!-- A srovided therein, |
which is paysbls in accordance with ite terms, and which has a final maturity date of October 20 !_2000 . ] |

WHEREAS, Mortgagor agreed in incurring seid indebtedness that this mortgeage should be given Lo pecure the prompt payment of the indebtadnons ‘
evidenced by the promissory note or notes hersinabovs specifically referred to, a» wall a3 any extension or renswal oz refinancing thereof or any
part or pariion thereof, and also 1o secure any other indebtedness or indebiednesses owed now or in the futare by Morigagor to Morigages, as more
fully described in the next paragraph hareof (both of which different type debla are hersinafter collectively called “the Debt™); and,

WHEREAB, Mortgagor may be or harsafter becoms further indebied o Mortgages, as may be avidenced by promissory nots or notss or otherwise,
and it is the intent of the partiss hereto that this mortgage shall securs any snd all indablednessss of Morigagor Lo Mortgagee, whethsr now axisting ‘
or harsafter arising, due or to becoms dus, absoluts or contingent, liguidated or unliquidaied, direct or indirsct, and, iherefore, the partiss intsnd
this mortgage 1o secure pot only the indsbiadness svidenced by the promissory note or notos haveinsbove specifically yaferved to, bul also 10 secure
any and all other debts, obligations or liabilitiss of Mortgagor to Morigages, DOw existing or hereafier arising befors the payment in full of the
indebtedness evidenced by the Promisscry Rols or Dotes harsinabove specifically referred to {such as, any foture loan or any future advance), together
with any and all extensions or renewals of samas, or any part thereo!, whather evidenced by nots, open sccount, sndorssment, guaranty, pladgs |

or otherwise. l

NOW, THEREFORE, in consideration of tha premises, Mortgagor, and all others sxecuting this mortll.ll, doss {do) herehy grant, bargaln, sl
and convey unto the Morigagee the following deacribad real estate, together with all improvementa theroons and appurienances thersto, situnted
in

SHELBY County, Alabama (said real estate being hereinafter calied “Raeal Estate™)

The S 1/2 of the NE 1/4 of the NW 1/4 of Section 6, Township 24, Range 14

East. |

LESS AND EXCEPT 1 1/2 acres lying in the Northeast corner of gaid S 1/2 of
NE 1/4 of N4 1/4, previously conveyed to Carlton F. Martin.

gituated in Shelby County, Alabama.

%Jacqueline Martin died on February 27, 198l.

x%This Mortgage Is Being Re-recorded To Reflect Notary Acknowledgement.

/l".'-‘lnlrﬁl Ei-ta Dank

P. 0. Eox 40
Calery, AL ..5020

Togather with all the rights, privileges, tensmnts, appurtenances and fixtures appertaining to the Rea! Estate, alt of which shall ba desmed Raal
Estats and shall ba conveyad by this morigage.

T
N -l-l.' .
. 1 #
|I' .'lﬁ m m



v R e el et g ke anme —ma

- - -
I R

sook 31 Orsse 828

-

" ..‘. l,.r'" . L :1 . . . \ 1.'--- .
g A T T e T .‘ﬂ .
. N . - . - M A
v WG S WU SLIE T T 0 S R U

TO HAVE AND TO HOLD the Real Estats unto the Mortgagee, its wuccessors and amgigng forever. Tha Mortgagor covenants with ths Morigagea
that the Mortgagor Ia lawfully seized in fae simpls of the Real Estats and has a good right to sall and convay the Real Estate us aforsaid; that
the Real Eslate is free of all encumbrances, unless otherwisc set forth above, and the Morigagor will warrant and forever defend the title Lo ths
Reat Estate unto the Mortgagoee, against the lawful claimas of all perscna.

For the purpose of further securing the payment of the Delt, the Morigagor agroea to: (1) pay all waxes, aspessmunts, and other liens taking
pricrity aver this mortgage (hersinafter jointly called “Liens™), and if default is made in the payment of the Lisnas, or any part thereof, the Morigages,
st its option, may pay the same: (2) keep the Raal Eslate conlinuously insured, in such manner and with such companias as may be aatiafaciory
lo the Morlgagee, againat losn hy firs, vandalium, malicious mischief and other perils usually covered by a fire insurance policy with standsrd
extended coverage endorsement, with loss, if any, paynble Lo the Mcrtgagee, as its interesli may appear; such insurance i be in an amount at
leest equal to the full insurable value of the improvements located on the Roal Estate unless the Mortgages agrees in writing that eunch insurance
may be in n lessor amount. The original insurance palicy and ail replacementa therefor, shall be delivered to and held by the Mortgagee until
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancellad withoul the insurar
giving at least fifteen days prior writien notice of such canceliation io the Morigugee.

The Morigagor hereby assigns and pledges 10 the Morigagee, as further wecurity for the payment of the Debt, each and every policy of hatard
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and intarest of the
Mortgagor in ond to each and every such policy, including but not limited te all of the Mortgagor's right, title and intevest in and to any premiums
paid on such hazard insurance, including all rights to return premiums. If the Morigagor fails t~ keep the Real Estats insured as specified above
thon, at the election of the Mortgagee and without notice to any person, the Mortgagee may declars the entire Debt due and payable and this
mortgage subject to foreclosure, and this mortgage may be foreclosed as hersinafter provided; and, regardless of whether the Morigages declares
the entire Debt due and payable and this mortgage subject to foreclosure, the Morigagee may, but shall not be obligated to, insure the Real Estate
for ita full ineurnble value for for such lesser amount as the Mortgagee may wish) agsinst such risks of loss, for itsa own benefit, the procesds
from such inaurance (lesa coat of collecting same), if collecled, Lo ba crediied againat the Debt, or, at the elaction of the Morigagee, such procesds
may be used in repairing or reconstructing the improvements locatud on the Real Estats. All amounts spent by the Morigagee for insurance or
for the payment of Liens shall become a debt dus by the Mortgagor to tha Morigagee and at once payabla, without demand upon or notice to
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear intereat from date of payment by the Morigagee until paid at
tho rate provided in the promisaory nole or notes referred to hereinabove.

As further security for the payment of the Dabt, the Morigagor hereby assigns and pledges 1o the Mortgnges the following du;u'lhod property,
righta, claims, rents, profits, issues and revenuss:

1. ul] rents, profita, issuse, and revenues of the Real Estate from time to time accruing, whether under loases or tenanciss now existing or hareafier
created, reserving lo the Mortgagor, so long as the Mortgagor ia not in defavlt hereunder, the right to receiva and retain such rents, profita, issues
and revonuas;

2. all judgments, awards of damages and settlements hareafter made resulting from condemnation procesdings or the taking of the Real Estatas,
ot any pari thereof, under the powsr of eminent domain, or for any damage (whether caused by such taking or otharwise) 0 the Real Estats,
or any part thereof, or 1o any rights appurtensnt thereto, including sny award for change of grade of streets, and all paymenta for the voluniury
aale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Morigagee is hereby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid scquitlances for, and appeal from, any such judgments or awards. The Morigsges
may apply all such sumas 26 received, or any part thereof, after the paymant of alt the Mortgagee's expenass in connaction with any proceeding
or transaction described in this subparagraph 2, including court costs and stlorneys’ fees, on ths Debt in such manner as the Morigagee electe,
or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be used o rebuild, repair or restore any
or sll of the improvaments locatad on the Real Estats.

The Mortgagor agrecs Lo taks good cars of the Real Estate and all improvementa located therson and not to commit or pertuit any wasts thareon,
and st all imes to maintain such improvements in as good condition as they now are, reasonable wear end tear exceptad.

Notwithstanding any other provision of this morigage or the note or notes evidencing tha Debt, the Debt shall become immadiately dus and
payable, at the option of the Mortgagee, upon the convayance of the Real Estate, or any part thereof or any interesi thersin,

The Morigagor agrees that no delay or failure of the Mortgages to exercise any option to declare the Debt due and payabls shall be deemad
a waiver of the Mortgagese's right 10 exercise such opiion, sither ma to any past or pressnt defacit, and it ia agreed that no termas or conditions
contained in this morlgage may be waived, altered or changed except by m writien instrument signed by the Mortgagor and signed on behalf of
the Mortgages by one of its officers.

After default on the part of the Mortgagor, the Mortgages, upon bill filed or other proper lagsl proceeding being commenced for the foreclosure
of this mortgage, shall ba sntitled to the appointmant by any compatant court, without notice to any party, of a receiver for ths rents, issuas, revenue
and profits of the Real Estats, with power to lsase and control the Raal Estats, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER. that if the Mortgagor pays the Debt and each and every installmant theesof when dus {which Debt includes
boih {8} the indebledneas avidencad by the promissory note or notas hereinabove specificaily referved to, us well as any and sll extansions or rsnewals
or refinancing thereof, and (b) sny and all other debta, obligations or liabilities owed by Mottgagor to Morigagee now existing or hareafter wrising
befors the payment in full of the indebtadness evidenced by the promissory note or nolss hareinabove speci ly referred to, such as any futurs
Joan or any future advance, and any and ail extensions or renewals of same, ar any part thersof, whether by note, cpen account, endorsement,
juaranty, pledge or otherwise) and reimburses the Morigagee for any amo'tnts the Morigagee has paid in payment of Liens or insurance premiumy,
and interest thareon, snd fulfills all of its abligations under this mortgage, this convayance shall be null and void. But if: (1) any warranty or
repreasntation made in this morigage is breached or proves faise in any material respoct; (2) default is rade in the dus performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) defaull is made in the payment to the Mortgages of any sum paid by the Mortgages under
the authority of any provision of this mortgage; {4) the Debt, or any part thersof, remains unpaid at materity; (5) the interest of the Mortgagee
in tha Real Eatale becomes endangered by reason of tha enfarcement of any prior Jisn or encumbrance theveon; (8) any statement of lien is filed
againat the Real Estate, or any part thereof, under the statutes of Alabama relsting to the liens of mechanics and matoriniicen (without regard
to the existance or nonexistence of the debt or the ien on which such statement is based); (7) any law is passed imposing or authorizing the imporition
of mny wpecific tax upon this morigage or the Debt or permitting or authoriting ths deduction of any such tax from the principal or interaat of
the Debt, or by virtue of wlich any tax, Jien or assessment upon the Real Estats shall be chargrable againsi the owner of this mortgage; (B) any
of the stipvlations contained in this mortgage is declared invslid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of
them () shall apply for or conasent to the appointment of a receiver, trustes or liquidalor thersof or of the Raa! Estate or of sll or a substantisl
part of such Mortgagar's assets, (b) be adjudicated » bankrupt or insclvent or file s voluntary petition in bankrupicy, (c) fuil, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debis as they come due, (d) makes a ganeral assignment for the benefit of creditors,
(e) file m pelition or an answer secking reorganization or an arrangement with craditors or taking advantage of any insolvency law, or () fils
an snswer admilting the materiat ailagationa of, or consent to, or defavit in anawering, & petition filed against such Mortgagor in mny bankruptcy,
reorganization or insolvancy proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of compatent jurisdiction,
approving o petition seeking liguidation or anization of the Mortgagor, or any of them if more than ons, or appointing a receiver, trusies
or liquidator of any Maortgagor or of the Raal ta or of all or o subatantial part of the assets of any Mortgagor; then, upon the happening
of pny one or more of said events, at the option of the Mongagee, the unpaid balance of the Debt shall at once become dua and payabls snd
this mortgage shall be subject to forsclosure and may be foreclosad as now provided by law in case of past-dus mortgages; and the Morigagee
shall be authorized to take possession of the Raal Estate and, after giving st least iwenty-one Jays notice of the time, place and terms of sales
by publication ance a week for three consecutive weeks in some newspaper published in the county in which tha Real Estate is located, to sell
the Real Fatats in front of the courthouse door of said county at public cutery, to the highest bidder for cash, and to apply the proceads of said
sale as follows: first, to the expenas of advertising, eelling and conveying the Real Estate and foreclosing this mortgage, including & rensonable
attorneys’ fes; second, to the payment of any amounts that have been spent, or that it may then be necessary to spand, in paying insurance pramiuma,
Liens or-tther encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whather the samas shall or shall not
have fully matured at the dats of waid sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to Iu' pind
tc the party or parties a ring of record to be the owner of the Real Estate at tha time of the sale, after deducting the cost of ascertaining
who is such owner. The Mortgagor agrees thet the Morigagee may bid at any sale had under the terms of this morigage and may purchase thc
Real Esiate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sala and sold as & whols without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgages may elact.

The Mortgagor agrees to pay all coats, including reasonable atiorneys’ fees, incurred by the Hnr&uﬂ in collecting or sacuring or attampiing
to collect or mecure the Debt. or any part thereof, or in defanding or attempting Lo defend the priority of this mortgage against any lien or sncumbrance
on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure
of this mortgage, sither under the power of pals contained herein, or by virtus of the decres of any court of competent jurisdiction. The full amount
of such costs incurred by the Muitgagee shall ba a part of the Debt and shall be sscured by this mortgage. Ths purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase monsy. In tha svent of & sals hearsundar, the Morigages, or the owner of
the Debt and morigage, or auctioneer, shall executa to the purchaser, for and in the name of the Mortgagor, a statutory warraniy deed io the
Real Estala.

Plural or singular worda used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whather
one or more natural persons, eorporations, associations, partnerships or other entities. All covenauts and agresments herein made by the u;:dulitnod
shall bind the heirs, personal representatives, successors and sasigns of the undersignad; and every oplion, right and priviloge herein reserved
or secured to the Mortgeges, shall inure 1o the banafit of ths Morigagee's successors and sasigns.

In witness whersof, the undersign agor has (have) executad this insbrument under seal on the data first writian above.

{SEAL) mMmﬁua_mmu

Carlton P. Martin Miriam Mzartin
(SEAL) (SEAL)
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Siate of Alabama H
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
_SHELBY  County } ,

1, the undersigned authority, & Notary Public, in and for said county in said state, hereby certify that e
whose namo(g) is (arc) signed to Lthe foregoing ingtrument, and who is (are) known 1o me, acknowledged before mo on this day
that, being informed of the contents of gaid instrument, £ he¥ . executed the same voluntarily on the day the same bears
dnte.

Given under my hand and official seal this __12th  dayof .19 980

& Cﬂﬂ" N \
o Public
. Mgtaqmminiun eXpires: . !
; NOTARY MUST AFFIX SEAL \
Siate of Alubama } '
ACKNOWLEDGEMENT FOR CORPORATION
County @ , -
I, the undersigned authorily, & Notary Public, in and for said county in said state, hereby cortify that |
whost neame as of , 8
corporation, is gignod lo the foregning instrument, and who is known to me, acknowledged before me on thiz day ihet, being
informad of the conienis of said instrument, . he _ as ruch officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.
Given under my hand and official scal this — day of .19 N
g, o
m Notary Public
2 l 51‘.,'{\.{” Co. My commmission expires: .
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1 State of Alabama }
H ACKNOWLEDGEMENT FOR PARTNERSHIP
1 County } |
::I
I, tho undersigned authority, a Notary Public, in and for snid county in said state, hereby certify that
; .
B whosoe name(s) as (general) (limited) pariner(s) of
-‘f} a(n) {general) Jimited)
purtnership, and whose namels) is (are) signed to the foregoing instrument, and who is (are) kmown to me, acknowledged before
y o
¥ me on this day that, being informed of the contents of said instrument, — he _— as such partner(a},
R and with full nuthority, executad the same voluntarily for and as the act of said partnership.
.,: Given undgy myjhapdaadpffisig] peel this day of 19
I CEE{TI?‘I" T.,t“?” -
NS TRUMIRT WAS FH LD - ,
| 136_5‘1 I: éﬁr }g\)gg‘p a: L. e 1.1“'.'."“" .Q_ Notary Public
gﬂ NUV -2 " f 4 "#Eff:: — My commission expires:
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