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MORTGAGE FORM LD 0108 Rev. 5-84

STATE OF ALABAMA
COUNTY OF _JEFFERSON

11111 e T

173
REAL ESTATE MORTGAGE

THIS MORTOAGE, made and entered into on this _ 318t gyvof _ October
s Howard M. Strickler and wife, Susan H. Strickler

} (ereioaher etered to a5 “Motgagor”y and TEEDOUNAGAEC  COlonial Bank

{hercinafter referred 10 as **"Mortagagee'').
HWitresseth:

WHEREAS, Morigagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the

payment of 51X Hundred Fourteen Thousand and no/100~——~==eecewwaa. Dotiars ¢§ £14,000.00
as evidenced by promissory note of even date herewlth and payable in accordance with the terms of 1aid note. '
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WHEREAS, Mortgagor may hereafier bacome further indebtad 10 u...,u.m promizsory note{a) or olberwise, snd it ks the intent of the
g hﬁﬁﬂ::pﬁ:hlknwumhzhdunuw

parties hereto that this mortgage shall secure any and all indebtedness{cs) clating or hervalior arising, dos or io become
due, sbselute or contdngent, um,m«m.ﬁwmhmmmmwmm the: note hetcinaboye

liquidated
specifically referred to, but any and ulmm.oumuumdummmw,mumumm. axy sndl all exiensions
or renewals of same, or any part thereof, whether oy by nole, open account, coadorsement, guarasty, pledge of otherwise.

NOW, THERERORE, Morigagor and all others eaecuting this » in conslderastion of the progilses, and o secure the paymont of sald indebadness
evidenced by noie hereinasbove specifically referred to, and any and all indebisdneas(es} dne or 10 become dus as bevolnsbove referred 10, and the
compliance with all of the covenants and stipulations herein costained, has bargained and sold, snd does horeby grant, bargain, acll, alien, , tranafer and
mortgage unto Morigagee, jts successcrs and assigns, the following described real estase, togethes with buildiags and improvemeats thereon (hmm&m

catled the *‘real estate” of the * morigaged real estate™”), fying and being situated In the County of __ Shelby
State of Alsbama, and more particularly described as follows, 10-wit:

Lot 2220, according te¢ the Survey of Riverchase Country Club, 22nd Addition as
recorded in Map Book 9, page 124 A & B in the Probate 0Office of Shelby County,

Alabama.

The proceeds of this loan have been applied toward the purchase price of the above
described property.
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together with all awaeds received through eminent domain, and paymenis upon any insurance policies covering Lhe real esiate, and afl rights. privileges.
lencments. and appurienances thereunto belonging or in anywise appenaining to said real esiate including easements and righis-of-way appurtenant
thereto and all gas, sicam. electric and ather heating. cooling and |gihlil;; apparatus, elevalons. kcboxcs, plumbing. stoves. doors and other fixtures
apperiaining Lo the redl estate and improvements located thereon, all of which shall be deemed realty and conveyed by this morigage.

wilh Morigagee that it is lawfully scized of the real esiaic in fec simple and has a right 10 sell and convey the same as aloresaid: that the real estate
is free of all encumbrances except as herein sel oul. and Maorigagor will warrant and forever defend the title 1o the real estate unto Mortgagee, s successors
and assigns, against the lawful claims of all persons whomsoever.

TO HAYE AND TO HOLD the real estate, and every part thereol. unto Hnnpfl::. it successors and assigns forever. And Morigagor convenanis

THIS MORTGAGE 18 MADE, however, subject to the following covenanis, conditions. agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness{es) secured hcr:bi;nnd inwerest thereon when and as it (they) shall become due, whether in course
or under any condition, covenant or agreement herein contdined. wgether with any other indebledness{es) which Morigagor may owe 10 Morigagee,
i being further agreed that any statement, any note or abligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. (a) That Morigagor shall provide, maintain and deliver 1o Mortgagee policies of fire insurance (with extended coverage). and such other insurance
as Morigagee may from time to lime require in companies, form, types. and amouns, and shall assign, with endorsements satisfaciory to Mortgagee,
and deliver 10 Mortgagee with morigagee clauses satisfactory 10 Mortgagee all insurance policies of any kind or in any amouni now or hereafter issued
with respect 1o the real estate. Not later than the fist day lollowing the expiration date of any and all such insurance policies and at any time upon request
of Mongagee, Morgagor shall furnish Mnﬂyp: cerlificales of insurance issued by insurance mm';miu satisfaciory lo Mnﬂsufec shnm“ thal the
amount and type of insurance required by Morigagee hercunder is in effect. All renewal policics, with premiums paid, shail be delivered to Mortgagee




ot least lhirlay (30) days before the expirstion of the old policies. If any insurance, or any pari thereof, shall expire, or be withdrawn, or become void or

unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of 1he failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory 10 Mortgagee, Mertgagor shall procure
and deliver w0 Morlgagec new insurance on the premises, sausfactory Lo Muw. i Mo ﬁor fails to procure and deliver such new insurance,
Morigagee may, but shall not be obligaled 1o, procure same, and upon demand, nrlgaFor shall reimburse Mortgagee all such costs expended with
interest on such advance at the rate sci forth in the note secured hereby. Mortgagor shall give immediate notice in writing to Mortgagee of any loss,
injury or damage affecting the mortgaged real estatc caused by any casualty or occurrence. Full power is hereby conferred on Mongagee io settle and
compromise claims under all policies and to demand, receive, and receipt for all monies becoming Faznhlc reunder and 1o assign abaoluiely all
policies 1o any holder of the note or 10 the grantec of the real estate in the event of the loreclosure of this mun;:se and security agreement or other
iransfer of title 1o the real estate in extinguishment of the indebiedness(es) secured hereby. In the event of loss cover l?f any of the policies of insurance
herein referred 10, cach individual insurance company concerned is hereby authorized and directed to make Efcymml or such loss directly 1o the Mon-
gagee instead of 10 the Mortgagor and the Morgagee jointly, and the insurance proceeds, afier deducting all costs of collection, including rcasonable
anorneys' fecs, mar be applicdgtx the Mortgagee al its option, cither as a payment on account of the inde tedness(es), secured hercby, whether or not
then die or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, either 1o the portion thereof by which said loss
was sustained or any other portion thereof.

{b} Thm u;guh:r with and in addition to the monthly payment of principal and interest, and on the same date on which the principat and interest
are payable under the terms of the note secured hereby, Mortgagor, if requir Morigagee, shall deposit with the Morigagee, in 2 non-interest bearing
account, a sum equal 10 one-twelfth (1/12) of the yearly laxes and assessmenis which may be levied against the real estate and which may sliain priorily
over this morigage, and ground rents, if any, plus one-twelfth (1712) of the yearly premiums for insurance that will become due and payable 10 renew |
Ihe insurance on the real estave for cuvi:r:g: against loss by fire or such other hazard as may reasonably be required by the Huﬁ‘f’lﬁce e amount of
such 1axes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of funds held shall exceed at
ahy time the amount deemed necessary by the Mortgagee to provide for the payment of laxes, assessments, nd rents and iNSurance premiums &g
they fall due, such excess shall be repaid to Morlgagor or credited to Morigagor as Morigagee may determine. I the amount of the funds held shall not
be sufficient at any lime Lo pay 1aXes, asscssmentd, P‘u-md rents, and insurance premiums as they fall due, Morigagor shall pay o Mnrlfnfc any umouni
necessary to make up the deficiency upon notice from Morigager to Hﬂngag:r reﬂuﬂting payment thereof. Upon payment in full of all sums secured
by this mongage, Morigagee shall promptly refund to Mortgagor any funds held.

(c) That Hnrlﬁagur shall pay and discharge as the same become due all taxes and assessments that may accrug, be levied, or assessed upon the real
estate or any part thercol, which may be or become a lien prior to this mortgage or bave priority in payment 1o the indebtedness(es) secur hereby, or
upon Morigagee's intzrest therein or upon this mortgage or the indebtedness{es) or evidence o indebiedness(es) secured hereby, without regard to any
law heretofore or hereafier enacted imposing payment of (he whole or any pari{es) thereof upon Mortgages; upon the passage of any law imposing the
ﬁa}fmum of the whole or any part theréof upon Mortgagee or upon the rendering by an :gpellal: court of competent jurisdiction that the underiaking

y Morigagor 10 pay such taxes is legally inoperative, then the indebtedness(es) secured hereby without deduction shall, al the option of Mortgagee,
become immediately due¢ and payabﬁ:a, notwilhstanding anything contained in this morigage of any law heretofore enacted, and Mortgagor shall not
suffer or permit any such taxcs on the said real estate to become or remain delinquent or permit any part thereof or any interest therein 1o be sold for
any 1axes or asscisments; and further shall furnish annually to Mortgagee, prior 1o the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estaie and the improvements thereon shall be kept in good condition and no waste commiited or permitied thereon.

4, That no building or other improvement on the real estate shall be structurally altered, removed or demolished, withoul the Mortgagee's prior
wrillen consent, nor shall any fixture or chattel covered by this mortgage and adapted to tll:dprog:r use and enjoyment of the real esiate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenani
the Mortgagee may. in addition 10 any other rights or remedies, at any time thereafler, declare the whole of the indebiedness{es) secured hereby immedi-
alcly due and payablc.

5. That Mortgagor arrm that the indebtedness(es} hereby secured shall al once become due and payable and this mortgage subject Lo foreclosure
as provided for herein, al the option of holder hereof, when and if any stalemeat of Yien is filed under the statuzes of Alabama relating 10 the lieas of
mechanics and materialmen, without regard o form and contents of such statement, and without regard to the exisience or nonexistence of the debt,
ar any part thereof, or of the lien, on which such staiement is based.

6. That Mort r shall comply with all statutes, ordinances, regulations and laws promulgated by an ernmental entity xsserting jurisdiclion
over the real :;latg:ﬁd any and I:tﬁ {egal requirements shall be fully complied with hgr Hortglpgor. Y &Y ¥ )

7. That if Morgagor fails to insure the real estate as hereinabove provided, or 16 pay all or any part of the taxes or assessments levied, accrued or
assessed upon ar against the real estate or the indebtedness(es) secured hereby, or any interest of Morigagee in cither, or fails to pay immediately and
discharge any and all tiens, debts, and/or charges which might become licns superior 10 the lien of this mortgage, Mortgagee may, il ils option, insure
the real estafe and/or pay said Laxcs, assessments, debis, liens and/or charges, and any money which Mort shall have so paid shall constituie s
debt 10 Morigagee additions! o the indebtedness(es) sccured hereby; shall secured by this morigage; s the interesi sct oul in the note hare-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

£.That Murlﬁa or agrees that no dalay or failureof Morigagee lo excrcise any option 10 declare the maturity of any indcbledness{s) secured by
this munPn c. shall be laken or deemead as a waiver of its right 10 excreise such option, or 1o declare such forfeiture, either as to any past or present default,
and it is further agreed that no lerms or conditions contained in this mortgage can be waived, altered or changed except af evidenced in writing. signed
by the Mortgagor and by the holder heseof; and the procurement of insurance or the p:gmem of taxes or other liens, debls or charges by Morigages
shall not be taken or construed as a waiver of its right 10 declare the maturity of the indebledness{es) hereby secured by reason of the failure of Mortgagor
tw procure such insurance or 10 pay such taxes, debts, liens or charges.

9. That if Morigagee shall be made a party to any suit involving the title to the real estaie and employs ap atiorney Lo represent it therein, or if Mort-
Fag:: employs an atlorney to assist in setiling or removing any cloud on the Liie o the real estate hereby conveyed that purports 1o be superior Lo the
1en of Lthis mﬂrlgag,r. in any respect, Mﬂnﬁa r will pay 1o Morigagee, when the same becomes due, such atlorney’s fee as may be permitted by law and
as may be reasonable for such services, and if such lee is paid or incurred by Mortgagee the same shall be secured by the lien of this morigage in addition
to the indebledness{es) secured hereby, and shall bear inferest from the date it is paid or incurred at the rale set oul in the note hereinabove referred
to and shall be at once due and payable,

10. That all expenses incurred by Morlgagee, including atiorney’s fex, in compromising, ndju:til:g or defending against lien claims or encumbrances
;nughl Wwbel l;:.itd upon the real estate hereby conveyed, whether such claims or encembrances be valid or not, shall me a pari of the indebizcdncss(es)
ereby secured.

11. That Morigagor agrees to pay a reasonable atiomey’s fee as may be permilied by law o Mortgagee shouid the Morigagee emplay an atiorney o
collect any indebiedness{es) securcd by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred 1o shali be deemed to be self execuling, Mortgagor, aller the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrani by the condemnar for the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver 1o Morigagee, a valid assignment in recordabie form, assigning at! of such con-
demnation claims, awards or c&magu to Morigagee, but not in excess of an amount sufficient to pay, satisfy and discharge the rincipal sum of this
mungnﬁc and uny advances made by Morigagee as herein provided then remaining unpaid, with inlerest thereon at the raie specified herein, or in the
note which this morigage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
MOrtgage.

13. That if Morigagor shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the ierms
or conditions bereof, I‘»/furlgagu may proceed 10 collect the rent, income and profits from the estale, either with or without the appoiniment of a
receiver; any rents, income and profits collecied by Mms:‘fcc rior 10 foreclosure of this mortgage, lcss the cost of collecting the same, including any
real estale commission or altorney's fee incurred, shall be cr iu:cr first 1o advances with interest thercon, then to interest due on the principal indebtedness,
and the remainder, il any, to the principal d:i)l{s} hereby sccured.

14, That it is further sgreed that if Mortgagor shall fail Lo pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or any of them mature, either by lapse of ume or other-
wise, in accordance with ihe agreements and covenants Rerein contained, or should default be made in the payment of any mechanic’s lien, materislmen’s
lien. insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein mnm’nufl:lhtn and in that évent the whole of said principal sum. with
interest thercon, and all other indebtedness{es) sccured hereby, shall, at the option of the then holder of said indebtednesa(es), be and become 1mm¢dil:g
due and pa;abl: and the holder of the indebtedness(es) hereby secured shall have the right 1o enter upon and take possession of the real eslate
after, or without, taking such possession of the same, sell the morigaged real esiate 2t public outcry, in front of the courthouse door of the county whetein
the real estate is located, 1o the highest bidder for cash, cither in person or by auctioneer, afler first giving notice of the time, place, and terms of such sale
by publication once a week for three (J) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and éempowered 10 execute w0 the purchaser at said sale a deed 10 the real estate 50
purchased In the name and on behalf of Mortgagor, and the certificate of the holder of the moriga indebtedness, appointing said auctioneer o make
such sale, shall be prima facic evidence of his authority in the rcal esiate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past duc morigages, the Mortgagee, or the then holder of the indebtedness(cs)
hereby secured, muy bid at such sale &nd become the purchaser of the real estate if the highest bidder therefor. The proceeds of nni such saic shall be

+ applied (a) 53{* enses incurred in making the sale and in all pny o effect collection of the indebtedness{es) secur , including a
a &-:.f!
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reasonable aitorney’s fee, or reasonable attorneys’ fees, as permilied by law for such services as may be. or have been, necmag in any one or more of
the foreclosure of this munﬁngc. of the collection of said indebledness(es), and of the pursuit of any efforts therewofore direcied to that end, including,
but without limilation to, the defense of any proceedings instituted by the Mortgagof or anyone liablc for said indeblednesa(es) or interested in the
morigaged real estate o r.f'“m or dclaz. by any means. the exercise of said power of sale on the foreclosure of this movigage. {b) w the payment of
whalever sum or sums Morigagee may nvﬂmd out or become liable (o pay, in carrying out the provisions of this morigage, wogether wilh inlerest
lh:rtqn; (¢} to the payment and satisfaction of said indebicdncss(cs) and interest thereon ificalty referred 1o bereinabove 0 the day of aale and any
other indebtedness{es) secured by this morigage; and (d) the balance, if any, shall be paid over to Morgagor, or Mortgagor’s successors or assigns. In
any evenl, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see 10 IE: proper apphcation of the purchase money.

15. That in the event of the cnacument of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real
estate for the purpose of laxation any lien thereon, or imposing any tiahili:r upon Morigagee, in respect of indmnuﬂu} secured bereby, or
changing in any way the laws now in force for the taxation of mortgages, or debis secured by morigages, or the maaner of collection of any such laxes,
s0 A3 10 alfect this n!n;tgnﬁ;:. Mortgagor shall pay any such obligation imposed on Morigagee thereby, and in the evenl Morigagor fiils to pay such
obligation or is prohibiled by law from making such payment, the wholc of the principat sum secured by this mortgage, wgether with the interest due
thereon shall, at the option of Mortgagee, without notice to any party. become immediately due and payable. ,

16, That should Morigagor become insolvent or bankrupi; or should a receiver of Mortgagor's ' be sppointed; or shoukd M in-
tentionally damage or altempt to remove any improvements upon said mortgaged real estate; or fﬁulmlymd afler the execution a livery
of this instrument that there is & defect in the title 1o or & lien or encumbrance of any nature on the real estate prior o the Jien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment lhefeofmr s homesiead claim be aet up o the
rcal estate or any part thereol advirse to this mortgage and if the said Mortgagor shall fail for thirty (hf!ﬂ} days afler demand by the Mortgagee, or other
holder or holders of said indebtedness(es), 1o correct such defects in Lhe utle or o remove any such lien or encumbrance or homesiead claim, or 1o
cosrect any errof in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Morigagee, or other holder or
holders of said indebledness(cs), or any part thereo!, shall have the oplion or right, without notice or demand, o declare all of said indebtedness{es)
then remaining unpaid immedistcly due and payable, and may immedisiely or at any time thereafler foreciose this morigage by the power of sale
herein contained or by suit, as such Mongages, or other holder or holders of said indebtedness(es). may elect.

17. That no right, title or interest in or 1o the mortgaged real estate, or any part thereof, shall be sold, ransferved. msigned, conveyed, morigaged
or encumbered hzla lien al any time prior to the payment in full of the indcbtedness(cs) secured hereby withoul first obtaining the prior wrilten consent
and approval of Mortgagee which consent and approval shall be within Mortgagee's solc discretion; that in the event of any violation of this provision,
the enure unpaid balance of the indebtedness{es) secured hercby, ogether with ail interest thereon, thall become due payable immediately at the
option of Morigagee without notice 10 Mortgagor, and shall be recoverable by Morigager forthwith or at any time thereafter withoul stay of execution
or other process and failure of Murlga?r to pay ail monies to Mortgagee secured by this morigage shall be an act of defsult entitling Morigagee o fore-
close this mortgage in accordance with the tefms hereol.

18. That i1 is the intent of the Martgng:;md Morigagee 1o secure any and all indebtedness(es} of said 1o Morigagee, now cxising or
hereafier arising. due or 10 become due, absolute or contingent, liquidated or uniiquidated, direct or indirect, & is morigage is intended and
sccure, not only the indeblcdness hereinabove specificaily referred 1o, bul also any and all other debts, obligations and liabiliies of said Mortgagor 10
said Mortgagee, whether now existing or hercafier arising, and any and all extensions or renewals of same, or any part thereof, at any. time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by Promissory NOLE, OPen AcCount,
cndorsement, guaranty agreement, plcdge agreement, or otherwise; that it is expresly agreed thal any indebiedness a1 any time secured hereby may be
extended, rearranged Of rencwed, and thal any pant of the security herein described may be waived or released without in anywisc aliering, varying of
diminishing the force, effect or licn of this morigage; and this morigage shall conlinue as first tien on all of the real estaie and other property and
righls covered hereby and not expressly released untl ait sums with interest and charges hereby secured are fully paid; and no other securily now cxisii
or hereafier waken 10 secure the payment of said indebtedness{¢cs) or any thereof shail in any manner be impaired or affected by the execulion o
this mortgage; and no security su !ﬂquﬂlﬂf taken by Mortgagee or other er or holders of said indebiedness({es) shall in any manner impair or afTect
the m:u;in}( given by this mortgage: and all security for the payment of said indebledness(cs) or any part thereof shalt be taken, considered and held
as cumulative,

19. That Morigagor agrees for iusell and I:::; and all persons or concerns claiming by, through or under Mortgagor, that if it or mE one or mose of
them shalt hold possession of the above described real estatc or any part thereof subsequent to h re hereunder, il or the parvics so hokling possession,
shall become and be considered as tenanis at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing 10
surrender possession upon demand shall be guilty of forcible detainer and shall be linble 10 such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 1o cviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as & resull thareof being hereby expressly waived.

20. That Morigagor agress o faithfully perform all the covenants of the fessor or fandlord under present and future leascs affecting Lhe mortgaged
real estate, and neither do nor neglect, nor peemil to be done, anything which may diminish or impair their value, of the rents provided for therein, or
the interest of the lessor or of the Morigagee therein or thereunder,

21, That Mortgagor shall furnish to Morigagee within upon request ( ) duys afier the closc of cach fiscal year
of Morngagor, such financial records as the holder of this morlgage may reﬂuirc including, but not limiled to, an anpual siatement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an itemized reat roll, together with a complele financial stalement
of Mortgagor's assets and liabilitics and its profit and loss staicment, Such slatement shall be preparcd by certified public accountant acceplable to
ﬂnrlgmgsc or at Morigagec's discretion be supported by the affidavit of Morigagor. Said information shall be given 10 Morigagee &l no txpense o

origagee.

2. That if the indcbledness evidenced by the note specifically referred 10 hereinabove is being advanced by Morigages to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement”), the terms and provisions of said agreement

arc hereby incorporiated by reference as part of this mwaﬁe as if fully set out herein, and any default in the performance of the provisions thereof,
of any contract or agreement between ﬂ{,l!nr and Morigagee, shall consrituie a defauit hereunder entitling Mon E‘ 10 exorcise the remediss
provided herein, including the night to foreclose this mortgage in accordance with the ierms hereol; that each FU ADVANCE advanced by

Morigagee lo Morigagor is being advanced in accordance with an agreement dated n/a and is secured
by this morigage.

23. That in the cvent this mortgage is second and subordinale (o any prior morigage(s) and in the event the Morigagor should fiil w0 make an
paymenis which become due on said prior mo &), or should default in any of the ¢ lerms, provisions and condilions of said prior morigage(s
occur, then such defauls under the prior mortgage(s) shall constitute an event of default under the Lerms and isions of this mortgage, and the Morigagee
herein may, at its option, declare the entire indebtedness(es) secured by this moningc immediately due and paysble and if payment 15 not promplily made,
then declare this morl in default and subject 1o foreciosure; provided that the Morigagee herein may, at its option, make, on behall of Mortgagor,
any such paymenis which become dué on said prior morigage(s). or incur any such ex or obligations on behatl of Mortgagor, in conaection with the
sald prior murlﬁaga{s}, in order to prevenl the foreclosure of said prior manpp[:i and a)l such amounts 20 expended by the within Morigagee oo
behalr of said Morigagor shall become a debit 1o the Mortgagee and shall be secured by this ge and shall bear interest from the date of paymenlt
a1 the maximum legal rate of interest from time to time permitted by the laws of the Siate of Aladamas, snd shail be al once due and payable, entitling
the Morigagee (o all of the rights and remedies provided herein, including, at Mortgagee's opticn, the righl 1o foreclose this morigage.

24, That provided always that if Morigagor pays the indebtedness(es) secured by Lhis morigage, and reimburses Morigagee, its successors and assigns,
for any amount it may have expended pursuant io the authorization of this morlpﬁ: including without limitation, sums spent in payment of laxes,
assessments. insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void; otherwisc it shall remain in full force and effect .

25. That any promise made by Morigagor herein to pay money may be enforced by a suit at law, and the security of this mongage shall not be waived
thereby, and as to such debts the Mortgagor waives all rights of exemption wnder the laws and Constitution of the State of Alabama and agrees (0 pay as
permitied by law a reasonable attorney's fee for the collection thereol.

26. That no delay or failure of Morigagee to exercise any option herein given or reserved shall constitute 8 waiver of such oplion or estop Morigagee
from afterwards exercising same or any olher oplion at any time, and the Faym gnl, Or ConLracting 1o pay, I:ﬁ;lortppc of anything Mortgagor has herein
agreed to pay shall not constitute u waiver of default of Morigagor in failing to make said payments and shall not esiop Morigagee from foreclosing this
morigage on account of such failure of Morigagor.

27. That wherever and whenever in this mortgage it shall be required or permiited that notice or demand be iven or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered or cectified
mail, return receipl requesied, addressed as follows:

To Mongagor: Howard M, Strickler & Susan H. Strickler

868 Tulip Poplar Drive
Birmingham, Alabama 35244
To Mortgages: XN&T olonisl Baak

1928 lst Avenue North
Birmingham, Alabama 35203
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28. That ningular or plural words used herein 1o designale the Hnﬂ?ﬁr shall be construed to refer 1o the maker of this mocigage, and ali covenantk
and agreements herein contained shall bind the successors and assigns of | Morigagor, and every option, right and privilege herein reseeved or secured
10 Mortgagee shall inure 1o the benelit of its successors and assigns.

19, That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or peovisions herein

mm;n:lm;:id t:lynfnr arceable or invalid. All rights or remedies of Morigagee hareunder are cumulative and pot alternative, and are in addition w those
provide BW.

™ WITNESS WHEREOF, the undessigned (has) {have) sct (its) (his) {ber) {their} hand(s) and seal(s), on the day and year first above wrillen,

WITNESSES:
W-L/ W (SEAL)
d M. Stxic r
L‘QEQEFﬁZHﬁ; hgzzi.JﬂégEZZELigééih___{sﬁnL}
Susan H. Strickler
(SEAL)
z {SEAL)
LHB/wp

S$TATE OF ALABAMA

JEFFERSON COUNTY

I. the undersigned, & Notary Public in snd for said County, in said State, bereby centify that S
Howard M. Strickler and wife, Susan H. Strickler

whose name(s) {i:‘) (are) signed to me'l‘uuﬂng cenveyance and who (is) (are) kpown (o me, acknowledged before me on this day that, being informed
of the contlents of the conveyance, {he) {she) {they) excculed the same voluntarily on the beurs date.

ctober

Given under my hand and official seal this the 3lst day of

- _.19.90 .

N
Antﬁnny D.
STATE OF ALABAMA My commission explires: 10-21-91

COUNTY

. the undersigned, a Notary Public in and for said County, in said State, hereby certily that

of iz signed 10 the foregoing
:ginﬂ::;:;?::::d who is known L0 me, acknowledged before me on 1his day that, being informed of the contents of the conveyance, he, as such offeer
and with full authority, excculed the same voluntarily for and as the act of said corporation.

Given under my hand and official gea! this the .. day of S |- S

|
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This instrument prepared by: Anthony D. Snable, Attorney

7700 Highway 280 South, Suite 101
Birmingham, Alabama 35223

The Colonial Bank




