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MORTGAGE

91700
THIS MORTGAGE (" ity 1 " is i e OCtcber 31 . rereoveeeeens .
19..90 Tre enoir u (o tnisen 6. Manotnt ) 2 e nate TRAIVIAUAL
WSS OO EREBE (“Borrower"). This Security Instrument is given to ... WARREEY..............
SR e O KLABA e BB RUEP Y eretine
Soutn, Ste. 100, Birmingh 4896 ey

Borrower owes Londer the principal sum of smm%ﬂmmmmmﬂﬁﬂ— ..........
T RUUUUU— ¢ L TN LU N Tt ! -U ............ ). This debt is evidenced by Borrower's note
dated the same date as this Security Inatppment ("Notg™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ......... Mr'f,f&ﬂg' ............................................. This Security Ingtrument
sacures to Lender: (a) the repayment of the debt evidenced by the Note, with intareat, and all renewals, extensions and
madifications; {b) the paymant of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under thia Security Instrument and
the Note. For Lthis purpose, Borrower does hereby morigage, grant and copye Lender and Lender’s successors and
assigny, wilth power of sale, the following described property located an .20 County, Alabama:

Lot 12, Block 1, according to the Amended Map of Awtrey and Scott Addition to
Altadena South as recorded in Map Book 5 page 123 in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama, Mineral and

mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

which has the address of 233051%““:?& ............................ . Bim.lr#\ﬂl:ml ........................... .
[
Alabama ..... 35244 ...................................... ("Property Address™);
[Zip Code)

TOHAVE ANDTO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafler erecled on the property, and all sasements, rights, appurtenances, rents, royallies,
minera), oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All
replacementa and additions shall also be covered by Lhis Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titla to the Property against all claims and demands, subject to any
encumbrances of rvecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction Lo constitute a uniform security instrument covering real property.
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UNIFORM COVENANTYS. Borrower and Lender covenant and agree as Jollows:

1. Payment of Principal and Intarest; Prepa t and Late Chargos. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under tha Note.

2 Punds for Taxes and Insuranca. Subject to applicable taw or to a written waiver by Lander, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nota is paid in full, & sum ("Funda”) equal to
one-iwellth of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Properiy, if any; (c} yoarly hatard insurance premiums; and (d) yearly
mortgage inaurance premiums, ifany. These items are called "escrow items."” Lender may estimaite the Funds due on the
Lasis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured er guaranised by a foderal
or state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender payn Borrower interesl on the Funds and applicable law permits Lender o make such a charge. A churge assessed
by Lender in connection with Borrower’s entering into this Security Instrument 1o pay the coat of an independent tax report-
ing service shall not be a charge for the purpeses of the proceding sentence. Borrower and Lender may agree in wriling
that interestshall be paid on the Funds. Unless an agreement is made or applicable law requires interest Lo be paid, Lander
shall notbe required to pay Borrower any interestor earningeon the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose far which each debit to the Funds
was made. The Funds are pledged as additional secyrity for the sums sacured by this Security Instroument,

If the amount of the Funds held by Lender, logether with the future monthly payments of Funds payable prior to
the due dates of the escrow itamas, shall exceed the amount required to pay the escrow itams when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the

amount of ithe Funds held by Lender is not sufficient Lo pay the escrow itams when due, Borrower shall pay o Lender any
amounl necessary o make up the deficiency in one or more payments as roquired by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funda held by Lender. Ifunder paragraph 18 the Property is sold or acquired by Lender, Lander shall apply, no lalar
than immediately prior o the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the suma secu by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs land?2 shallba applied: first, to late charges due under the Nots; sacond, to prepayment chargea due under the
Note:; third, to amounts payable under paragraph Z; fourth, to interest due; and last, to principal due.

4. Ch , Jians. Borrower shall pay all Laxes, assessments, charges, fines and imposilions attributable to the
Properity which may attain priorily over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner pro vided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time direcily to the person owed paymeni. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. [fBorrower makes these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing ithe payments.

Borrower shall promptly discharge any lien which has priority over this Securily Initrument unless Borrawer: (a}
agrees in writing to Lthe payment of the obligation gecured by the lien in a manner acceplable to Lender; (b) contasta in good
faith the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender’s opinion operats to
prevent the enforcement of the lien or forfeiture of any part of the Properiy; or (c) secures from the holder of the lien an
agreemantsatisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any partof
the Property is subject to a Jien which may attain priority over this Security Instrument, Lender may give Borrower a
nolice ideniifying the lien. Borrower shall satisfy the lien or take one or more of Lthe actions set forth above within 10 daya
of the giving of notice,

E. Hazani Insurance. Berrower shall keep the improvements now oxisting or hereafter erected on the Property
insured againsi loes by fire, hazards included within the term "extended coverage™ and any olher hazards for which Lander
requires ingurance. Thig insurance shall be maintained in the amounts and for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall nol be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause,
1.ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loas, Borrower shall give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Properly damaged, if the resloration or repair is economically feasible and Lender'a socurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessenad, the insurance proceeds shall be
applied to the sums secured by this Sacurity Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrier has
offored Lo settle & ciaim, then Lender may collect the insurance proceeds. Lender may use tha proceads to repair or realore

the Propoerty or Lo pay sums secured by this Security Instrument, whether or nol then due. The 30-day period will begin
when Lthe notice is given.

Unless Lender and Barrower oltherwige agree in wriling, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenia. 1f
under paragraph 19 the Properly i3 acquired by Lender, Borrower's right Lo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by Lhis Securily

Instrument immediately prior to the acquisition.

8. Preservation and Mainianancs of Property; Leaseholds. Barrower shall not destroy, damage or substantially
change the Property, allow the Property to deleriorate or commit waste. If this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borcower acquires fee title to the Property, the Icasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Proilaclion of lender's Righis in the Property, Mortgage Insurasce. If Borrower fails Lo perform the
covenanta and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probats, for condemnation or w enforce laws or
regulations), then Lendor maydoand pay for whalaver is necessary lo protect the value of the Property and Lender’s righls
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Ingtrument, appearing in court, paying reason able attorneys’ fees and entering on the Property to make repairs. Although
endar may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Inutrument. Unless Borrower and Lender agree to other terms of payment, these amounis ghalt bear interest from
the date of disburssment st the Note rate and shall ba payable, with inlerest, upon nolice from Lender to Borrower
Initial(s) : Page Zof 4 Form 3001 4/87
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If Lander required mortgage insurance as a condition of making the loan secured by thia Security Ingtrument,

Barrower shall pay the premiums required to maintain the inaurance in affect until guch time as the requivement far Lhe
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Ingpeclion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
ghalj give Borrower notice at tha time of or prioc to an inspeclion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shal! be paid to Lender.

In the event of a tota! taking of the Properiy, the proceads shall be applied Lo the suma gecured by Lhia Securily
Instrument, whether or not then due, with any exceds paid to Borrower. In the eventof & partial taking of the Property,
unless Borrower and Lender oltherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums gecured immedialely
belore the taking, divided by (b} the fair market value of the Property immediately befors the taking. Anybalance shall be
paid Lo Borrower.

_[f tha Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scltle aclaim for damages, Borrower fails to respond Lo Lender within 30days after the date the noticeis
given, Lender is authorized to collect and apply the proceeds, at its option, either Lo resloration or repair of Lhe Properly or
to the sums secured by this Security Instrument, whether or nol then due.

Unloss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due duisof the monthly payments referred to in paragraphs 1 and 2or change the amount of such puyments.

16. DBorrower Not Released; Porbearance By Lender Not & Waiver. Extension of the tima for paymenl or
modification of amortization of the sums secured by thia Security Instrument granted by Lender to any successor in
interest of Borrower shall not operata to release the liability of Lthe original Borrower or Borrower's successord in interest.
Lender shall not be required Lo commence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of any demand made
by Lthe original Borrower or Borrower's auccessors in interest. Any forbearance by Lender in exercising any right or remody
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenanis and agreements of
this Security Inslrument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. DBorrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Inuiroment but dous not execule the Nole: (a) i co-gigning this Security Instrument cnly to morlguge, grunt and convey
that Borrower's inlerest in the Property under the terms of thig Security Instrument; (b) is not personally oldigated Lo pay
ihe sums secured by thia Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modifly, forbear or make any accommodationa with regard to the lerms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by Lhis Security Instrument is subjecl to a law which sels maximum lean

cIkéa::hargﬂu, and thui law is finally interpreted so that the interest or other loan charges collecied or to be collecled in

connection with the loan exceed the permiited limits, then: {u) any guch loan charge shall be reduced by the amount
g necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
parmitled limits will be refunded to Borrower. lender may choose Lo make this refund by reducing the principal owed
under the Notu or by making a direct payment to Rorrower. 1f 4 refund reduces principal, the reduclivn will be treated as a
w—{ partial prepaymant withoul any prepayment charge under the Note.
¢ 13. legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of Lhe Note of this Securily Instrument unenforceable according o its lerms, Lender, atits eplion,
g may require immediale payment in full of all surns secured by this Security Instrument and may invoke any remedies
permitted by paragraph 16. If Lender exercises this option, Lender shall 1ake the steps wpecified in the second paragraph of
parngraph 17.

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by
firsiclags mail Lo Lender's address stated herein or any ather address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed Lo have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurigdiction in which the Property .. located. In the event that any provision or clause of this Security Instrument or the
Nate conflicls with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of thia SBecurity Instrument and Lhe
Note are dnclared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Mranglec of Lthe Properly or 8 Beneficial Inlercal in Borrower. [F all or any parl ol the Property or any
interest in il is sold or Lransferred (or if a beneficial interest in Borrower is sold or transferred and Borvower is not a nalural
person) without Lender’s prior writien consent, Lender may, at ils option, require immediate payment in full of all vums
secured by this Security [nstrument. However, this oplion shall nol be exercised by Lender if exercise iy prohibited by
federal law as of Lhe date of this Security Instrument.

If Lender axercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 30days from thedate the nolice is deliverad or mailed within which Borrower musl pay all sums socured by
this Security Instrument. If Borrower failg to pay Lhese sums prior to the expiration of this period, Lender may invoke any
remedies permiltod by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right o Reinstate. If Borrower meels certain conditions, Borrower shall have the right Lo have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) b days (or such other period as
applicable law may specify for reinatalament) before sale of the Property pursuani Lo any power of sule contained in Uhis
Security Inatrumand; or {b} entry of a judgment enforcing thia Securily Instrument. Those condilions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred: (b) cures uny default of any other covenants or agreements; (c) pays all expenses incurved in enforcing Lhis
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such aclion as Lander may
reasonably required Lo aasure that the lien of this Security Insirument, Lender's rights in Lthe Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, Lhis Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right Lo reinstale ghall not apply in Lbe case of acceleration under paragraphs 13 or 17,

Initinl{s}___,@c\ Page 3 of 4 Form 3001 4/87
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~ NON-UNiIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:
19. Acccleration; Ramadies. lndnrﬁnﬂgimmthhﬂmnmprhrhmmmmmmnfn
breach of any covenani or agreemant in this Securily Instrumeat (bul not prior is acceleration uader paragraphs 13 and 17
uuless applicable law provides otherwise). The notice shall specify: (a) the dofauld; (b) the action required Ls curo Lhe

defense of Borrower to scceleration and sate. 1f the defaull is nol cured on pr before the date specifiod in Lhe nolice, Londer
al ilm oplion may mquirnimnndhlnpaymlinﬁllldallmmumd by Lhis SBocurity lnstrumeni wilhoul furiher
domand and may invoke the power of sale and any other remedies permitied by applicable law. Lander shall be antitind to
colloct all expenses incurred in pursuing the remodies provided in this paragraph 19, including, bul sol limiled io,
reasonable atlorney's fees and oosis of tille evidence.

If Lender inwkuthupuwofuh,hndnrshﬂgiﬂnmp]ofnmﬁuhﬂum“inmmnnnrpmvidedin
paragraph 14. lendar shull publish the nolice of asle once a woek for three coaseculive wesks in & newspaper published in

.......................... Coun ,Ahhnm,:ﬂthmum:hﬂnﬂhﬁuwtrhmwm-tmﬂiﬁ
auction at the froat door of tha ty Courthouse of this County. Loader shall doliver ta the purchaser Lender’s doed
conveying the Property. Lender or its designeo may purchuse the Property at any sale. Horrower covenantis and ugrees
that the proceeds of the sale shall hm&dhmmmmta]haﬂwnfm“h. including, bul sol limited
to, reusonable atiornoys’ lees; (b} to all sums secured by this Securily laslrument; and {¢) any axcess lo Lhe person or
persons Jegally entitled to it.

20. Lender in Pogsession. Upon acceleration under paragraph 19 or abundonment of the Proparly, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any renta collecied by Lender or the receiver
shall be applied firal 0 puyment of the costs of management of tha Property and colleclien ef rents, including, but nal

limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ foes, and Lthen (o Lthe sums secured by
this Becurity Instrument,

91. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation codls.

22. Waivers Borrowar waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Ridors o this Security Instrument. Ifone or more riders are executed by Borrower and recorded together with
this Securily Instrument, the covenanis and agreemenisofeach such rider shall be incorporated inte and shall amend and
aupplement the covenants and agreements of this Security Instrument as if the rider{(s) were a part of this Security
Instrument. [Check applicable box{es)]

) Adjustable Rate Rider : [] Condominium Rider | ] 2-4 Family Rider
[JGraduated Payment Rider [] Planned Unit Development Rider
[] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the tarmi and covenants eontuined in this Securily
Instrumeni and in any rider(s) executed Borrower and recorded with it.

Witnesses:

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

OOINTY OF SHELBY

I, Courtney H. Mason, Jr., a Notary public in and for said County, in said
State, hereby certify that Kathleen S. Mancini, a single individual whose name
she signed to the foregoing conveyance, and who is known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
she executed the sams voluntarily on the day the gant beara date.

Notary Public

SR cnTiF Y ‘EH\S‘ £ 100 Concourse Parkway Suite 350
e TRUrENT WAS FHES Birmingham, Alabama 35244
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