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This instrument prepared by
State of Alabama - gg’:'gﬂ;;;'gf}gm“‘
' SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is mads and antered into this 25th __ geyof _ OCEODET 1990 by and batween

Hendol Keith Cogginsg and wife, Lisa Green Coggins

{hereinafler called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hareinafler
called "Mortgages™).

WHEREAS, said Morigagor s (ave} justly indebied to the Morigagoe in the principal sum of
dollars (8 20,323.45 } as evidenced by that certain promissory note of even date ek
which is payable in accordance with its terma, and which has a final maturity dets of __Q;j:g_hﬂ_z_‘t.-_lﬂﬂ:? .

WHEREAS, Mortgagor agreed in incurring said indebtadnass thut this mortgage should ba given to securé the provapt payment of tha indsbtadness
avidenced by Lhe promissory note or notes hersinabove specifically referred to, as well as any extensicn or repawal or refinancing thereof or any
part or portion thereol, and also to secure any other indebtadness or indebtednessss owed now or in the future by Morigagor to Morigagee, &8 mord
fully described in the next parsgraph hareof (both of which differsnl type debia wre hereinafter collectively callad “the Debt"); and,

WHEREAS, Morigagor may b or hareafter becoma further indebtad to Morigagee, as may be evidenced by promissory nole or notas oF olthurwise,
! and it is the intent of the parties hereto that this movigage shall secure any and all indebtednasses of Mortgagor to Mortgages. whether now existing
or hersafter arising, due or 1o become dus, absolute or contingent, Yiquidated or unliquidatcd, direct or indiract, and, thersfors, the parties inisnd
this mortgege 1o sacure not only the indebledness svidanced by the promissory nots of notes hereinabove specifically referred io, bul plso 1o securs
; any und al) other debts, obligations or liabilities of Mortgagor to Murlgages, DOW existing o¢ heveaftsr arising before the payment in full of the
: indebiodnesa evidenced by the promissory nots or nolss hereinabove specifically referred o {such as, any future loan or 2oy foturs advance}, together
with any and ail extensions or renowals of same, or any part thereal, whether evidenced by note, opan account, endorsement, guaranty, pledgs

we=={ |1 o¢ otherwise.

e
;j ey NOW, THEREFORE, in considsration of tha premises, Mortgagor, and all others exscuting this morigags, doss (do) hereby grant, bargain, sall
i E and convey unta the Mortgagee the following dsscribed resl eatate, together with all improvements therson snd appurtenances tharelo, situated
=1L
T e Shelby  County, Alabama (seid real satate being hereinafier called “Real Estate™):
A0
: % Lot 7., Country Hills gubdivision, Phase One as recorded in Map Book 11 on Page

41 in the name of Country Hills Subdivision, Phase One, in the Probate Office
of Shelby County., Alabama; being situated in Shelby County, Alabama.
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_ Together with all the rights, privilages, ienements, appurienances and fixtarss apperiaining @ the Rea! Estata, all of which shall be deamsad Raal
1 Eatats and shall be conveyed by this morigage.
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TO HAVE AND Tﬂ HOLD the Real Estate unto the Mortgages, its successors and assigns forever. The Mortgagor covenania with the Morigages
that the Mortgagor is tawfully seized in fee simple of the Real Estats and hds a good right to eell and convey the Raal Eatais aa aforesaid; that
the Real Estale ia free of sll sncumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defond the title to the
Res] Estale unto the Mortgagee, agsinat the lawful claims of ull persona.

For the purposs of further securing the payment of the Debt, the Mortgagor agrees {0 {1} pay all laxes, assessmants, and other liens taking
priorily over this mortgage (hereinafier jointly called “Liens™), and if default is made in the payment of the Lisns, or any part thereof, the Mortigagew,
at its option, may pay the aame; {2} keep the Real Estate continuously insured, in such manner and with such companies a8 may be satinfactory
ta the Morigagee, against loss by fire, vandalism, malicicus mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if any, payable to the Morigagee, ns ita inlerest may appear, soch insurance to be in an amouni ai
leasl squal to the full insurable valus of the improvements locaied on the Heal Estate unless the Morigages agrees in writing that such insurancs
may beé in & lesser amount. The origival insursnce policy and all replacementa therefor, shall be deliversd to and held by the Mortgages until
the Debt is paid in full. The vriginal insurance policy and all replacement therefor must provide that they may not be cancalled without the insurer

giving at least fifteen days prior written notice of such cancellation to the Morlgages.

The Mortgagor hereby assigns and pledges (o the Mortgages, as further security for the payment of the Debt, cach and every policy of hazard
insutance now or hersaftar in effect which insures said improvements, or any part thereol, together with all the right, title and interest of the
Mortgagor in and to each und every such policy, including but not limited to all of the Mortgagor’s right, title and Interest in and to any premiuma
paid on such hazard insurance, ineluding all rights to return premiums. If the Mortgagor fails 1o keep the Raa! Estate insured as specified above
then, et the slaction of the Morigagee and without notice to any person, the Morigages may declare iha entire Debi dus and payable and this
morigage subject 1o foreclosure, and this mortgage may be foreciosed ss hereinafier provided: and, regardless of whether Lhe Morigages declares
the enlire Debt due and payable and this mortgage subject lo foreclosure, the Mortgagee may, but shall not be obligatad to, insure Reai Estata
for its full insurable valus (or for such lesser amount an the Mortgages may wish) against such risks of loss, for its own benefit, the procesds
#rom such insurance (less cost of collecting same), if collacted, to be credited against the Debt, or, at the elaction of the Mortgages, such procssds
may be used in repairing or reconstructing the improvementa Jocated on the Real Estate. All amounts spent by the Mortgagese for insurance or
for the payment of Liens shall become n debt dus by the Mortgagor to the Morigages and at once payable, without damand upon or notice to
the Morigagor, and shall be secured by the lien of this morigage, and shall bear interest from date of paymeni by the Morigagee until paid at
the rate provided in the promissory nola or notes referred to hercinabove,

As further security for the payment of the Debt, the Mortgagor hereby sssigna and pladges to the Morigages the following described property,
rights, claims, renis, profits, iasues and vevenues:

1. all rents, profita, issuse, and revenues of tha Real Estate from time to time sccruing, whaether under leasss or tananciea now existing or hareafler
t:ra:hd, reserving to the Mortgagor, so long as the Mortgagor ia not in default hersunder, the right 1o receive and retain such rents, profils, issuse
and revenuss;

2, all judgments, awerds of damages and settlsments hereafter made reaulting from condemnation procssdings or the taking of the Ranl Estats,
or any part thersof, under the power of eminent domain, or for any damage (whether caused by such laking or otherwise) to tha Real Eatate,
ar any pari thereof, or 10 any rights appurtenant thereto, including any award for change of grade of streaia, and all paymants for the voluntary
snle of the Real Estate, or any parl thereof, in lien of the exerciss of the power of eminent domain. The M is hersby suthorized on behalf
of, mnd in the name of, the Mortgugor 1o execule and deliver valid acquittances for, and appeal from, any such § ts or awards. The Morigages
may apply all such sums wo received, or any part thersof. after the payment of all the Morigagee's expensas in connection with any procesding
or transaction described in this subparagraph 2, including court costs and attorneys’ foos, on the Debd in such manner as the Mortgagee slects,
or, ot the Morigagee's option, the entire amount, or any part thareof, 0 received may be relessed or may be used to rebuild, repair or restors any
or all of the improvemants located on the Real Estaie.

The Mortgagor agress to take good care of the Real Batate and all improvements locsted thereon and not to commit or permit any wasts theroon,
and at all times to maintain such improvements in as good condition as they now are, reascnabls wear and tear

Notwithstending any other provision of this morigage or the note or notea avidencing the Dabt, the Debt shall become immediately dus and
paysble, at the option of the Morigegee, upon the conveyance of the Regl Eatais, or any part thereof or any intereat therein.

The Morigagor agrees that wo delay or failure of the Mortgagee 1o exercise any option to declare the Debt dus and payable shall bs deamasd
a waiver of the Mortgages's right 1o sxerciss such option, either as to any past or present default, and it ia that no terms or conditions
conlained in this mortgage may be waived, altered or changed except by s written instrument signed by the agor and signed on behalf of
the Morigagee by one of ita officers.

Aftar default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper Jegal procesding being commenced for the forsclosure
of this mortgage, shall be entitled to the appointment by any compatent court, without notice io any party, of a yeceiver for the renta, issuss, revenuas
and profits of the Real Estats, with powsr {0 leass and controi the Rea) Estats, and with such other powers as may be desmed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt and each and every instaliment thereof when due (which Debi includes
both (a) the indebtedness evidenced by the promissory note or noles hereinabove apecifically veferred to, as well as any and all axtansions or renswala
or refinancing thersof, and (b} any and all olher debta, obligations or liabilitiss owed by Mortgagor to Mortgagee now axisting or hereafter arizing
before the puyment in full of the indebtedness avidenced by the promissory note or notes hersinabove 1 iy refarred 10, such as any future
loan or any future advance, and any and all axtensions or renewals of same, or any part thereof, whether by nots, open sccount, sndorsement,
guaranty, pledge or otherwise) and reimburses the Morigagee for any amounis the Morigagee has paid in payment of Liens or insurance pramiume,
and interesi thereon, and fulfills all of its wbligations under this mortgage, thia conveyance shall be null and veid. But if: (1) sny warranty or
representation made in this morigage is brsached or proves falae in any material respect; {2} default is made in the dus performance of any covenant
or agreement of ihe Morigagor under this mortgags; (3 default is made in the payment to the Mortgages of any emm rid by the Mortgagee under
the suthority of any provision of thia morigage; (§) tha Debt, or any part thereof, remains unpaid at maturity; (5) ths interest of the Mortgagee
in the Real Esiate becomes sndangered by resson of the enforcement of any prior lisn or ancambrance therson; (6) any statement of lien is filed
against the Raal Estate, or any pari thereof, under ths statutes of Alabama relating to the liens of mechanics and materiaimen {without regard
to the sxistence or nonexistence of the debt or the Jisn on which such statement in buog); {7 any Jaw is passed imposing or authorizing the imposition
of any specific tax upon this morigage or ihe Debt or permitting or autheoriring the deduction of any such tax from the principal ot interest of
the Debt, or by virtue of which any tax, lHsn or asssssment upon the Rea! Estate shall be chargeable against the ownar of this morigage; (8) any
of the stipulations contained in this mortgege is declared invalid or inoperative by any court of compatent jurisdiction; (8 Mortgagor, or any of
them (a) shall apply for or consent to the sppointment of a receiver, trustes or liquidaior thersof or of the Real Estats or of all or & subatantial
part of such Mortgagor's usasts, (b} be adjudicated a bankrupt or insolvant or fila & voluntary petition in bankruptcy, (c) fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, (d) make a genera! assignment for the benafit of creditors,
{e) file a petition or an snawer sesking rsorganization or an arrangement with creditors or taking advantage of any insolvency law, or () file
an answer admitting ithe material allegations of, or consent Lo, or default in answering, a petition filed against such Mortgagor in any hqkmp_lcm
reorganization or insclvency proceedings; or (10} an order for relief or other judgment or decres shall be sntered by any court of competent jun.dh:hnn.
approving a petition seeking liquidation or reorganization of the Morigagor, or any of them if mors than one, or appointing a receiver, trusise
or liguidator of any Mortgagor or of the Real Estats or of ail or a subsiantisl part of the aasets of any Mortgagor; then, upon ths ha ng
of any ons or more of said events, at the option of tha Mortgages, the unpaid balance of the Debt shall st once become due and paysble and
this mortgage shall ba wubject to foreclosure and may be foreclossd ns now provided by law in case of past-das morigages; and the Morigages

shall be suthorized 1o taks posseasion of the Real Estate and, after giving at least twanty-one days notice of the tima, snd tarms of sale
by publication once a week for three sonseciitive weeks in soms newspaper puplished in the county in which the Real ta is located, to sell
the Real Estats in front of the courlhouse door of eaid county at public outery, to tha highest bidder tor cash, and to apply tha procesds of asid

sals a8 follows: first, to the sxpense of advertising, selling and conveying the Real Estats and foreclosing this morigage, including = nln:_uhh
attomuys’ fee; second, to the payment of any amounts that have bean spent, or that it may then be necessary to spand, in paying insurance premiuma,
Liona op-tther encumbrances, with interset thereon; third, to the ant in full of the balance of the Debl whather the same shall or shall not
have fully matured st the date of said sala, but no interest shall be collected beyond ih ba

{o the parly or pariies appearing of record to be the owner of the Real Estats at the tims of the
whao is such owner. The M agor mgrees that the Morigagee may bid at any sale had under ihe
Real Estata if the highsst bidder therefor. At the forsclosurs asale the Real Estats may be offered for sale and
it in any other mannsr or il may ba offered for sale and sold in any other manner the Mortgages may elect.

The Mortgagor agress to pay all costs, including reasonable atiorneys’ fees, incurred by the Morigages in collecting or securing or atlempting
io collact or secure the Debt, or any part thereof, or in defending or attempting to defend tha priorily of this mortgage against any lisn or encumbrancs
on the Real Estate, unieas this mortgage is herein axprossly made subjéct to any such lien or sncumbrance; and/or all costa mcurr-d in ths forsclosure
of this morigage, either under the power of sale contained hersin, or by virtus of the decree of any court of competant jurisdiction. The full smount
of such coals incurrsd by the Mortgages shall be a part of the Debt and shall be secured by this morigage. The purchaser at any such sale shall
be under no obligation to ses to the proper application of the purchass mopey. In the event of a sale hereunder, the Morigages, or the ownaer of
the Debt and morigage, or auctionser, shall exscute to the purchaser, for and in the name of the Mortgagor, s statutory warranty deed io tha
Real Estats.

Plurs! or singular worda used hersin to designate ths andersigned -hallh-mmtrn-dmrdﬂtnthnﬁunruhnnfthil mortgags, whether
one of mors natural parsons, corporations, associations, partnerships or other entities. Al covenants and agrssments hevein nuh by ths undersigned
shall Lind the heirs, personal repressntatives, successors and assigns of the undersigned; and svery option, right and privilage herein reserved
or secured to the Mortgages, shall inure to the banaefit of the Mortgages's swocossors and

In witnesa whereof, the undersigned Mortgagor has (have) exocated this instrument

Mﬂﬂmt
Wendol Keith

Coggins

E
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(BEAL)

SEAL)
(BEAL) (BEAL)
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUAL{S)
SHELBY County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Wendol Keith Coggins and Lisa Green Coggins

whose name(s} ia (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before ma on thia day
that, being informed of the contents of said instrument, & he ¥ executed the same voluntarily on the day the same bears

date.
Given under my hand and official sesl this 25th day of

thnber 19 90 . \

My commission expires:

6 COMMISAON X103 1AM 28, 1904
; [
NOTARY MUST AFFIX SEAL
State of Alabama H |
ACKNOWLEDGEMENT FOR CORPORATION | |
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hersby certify that

whose name aa of , 8
corporation, is signed to the foregoing inatrument, and who is known to me, acknowledged befors me on this day that, being

informed of the contents of said instrument, — he _ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation. I'
Qiven under my hand and official seal this day of 18 .
Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

SIols Gral s, Sty O
. 1 CERTIFY THIS
ISTRUMENT WSS P T

ACKNOWLEDGEMENT FOR PARTNERS]HENUU -2 PH 3: 19

State of Alabama }

County ¢}

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify-tRa¥ i

whose name(s) as (general) (limited) partner(s) of
a{n) {general) Jimited)
partnership, and whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before ||
mo on thia day that, being informed of the contents of said instrument, ___he __as such partner(s), l
and with full authority, executed the same voluntarily for and as the act of said partnership.
Civen under my hand and official seal this day of 19

Notary Public l

My commission expires:

NOTARY MUST AFFIX SEAL ‘




