L R T
- E‘r el

. . PRI
A o LY A SR, T LAY hﬁl—hﬂ-ﬂ- A P a2

el A———— i -
— il — o - - - -

MORTGAGE FORM PORM 100-38 Eov, 18T
This instru:;t;‘nt prepared by
CENTRAL STATE BANK
State of Alabama Boat Office Box 180

SHELBY

County. Calera, Alabama 35040

MORTGAGE

October 90

THLS INDENTURE is made and sntered into this 23rd day of

.18
Larry R, Cost, a single man

by and batwesn

{hminnﬂa!.' callsd "Mortgagor,” whether ane or more) snd CENTRAL STATE BANK, Calera, Alabama, an Alabsma banking corporation (hereinafier
called “Morigagee"). '

"

WHEREAS, said Morigager is (are) jusily indebled to the Morigagee in the principel sum of Porty Thousand 5ix H““'-"“E__Hffz
dollars (§ 40,651.90 ) as evidenced by that certain promissory nots of even date ith, w interest as provided therein, |
which is payable in accordance with its terma, and which has a final maturity dats of __Qcmher_ZL_Z.ﬂﬂﬂ_ . . |

WHEREAS, Mortgagor agresd in incurring said indebtedness that this mortgage should ba given to securs the prompi payment of ihe indebladness l
avidenced by the promiasory nots or noles hersinabove specifically referred Lo, as well a3 any extension or renswsl or refinancing thereof or any |
part or portion thereof, and also to secure any other indebiadness or indsbtodnesses awed now ot in the future by Mortgagor Lo Mortgages, as more |
fully described in the next paragraph hereof (both of which different type debia are hereinafter collsctively called “the Debt”), and, l

and it is the intent of the partiss hereto that this mortgage ghall secure any and all indeblednesscs of Mortgagor o Mortgages, whether now sxisting
or hereafter arising, due or to become dus, abeolute or contingent, liquidated or anliquidated, direct or indirect, and, therefore, the partiss intend
this mortgage 1o secure not only the indebtadneas evidenced by the promissory nots or notes hersinabova specifically referred to, but also to secure |
any and ail other debta, sbligations or liabilities of Mortgagor to Morigages, now existing or hersafler arising before the payment in. full of the ‘
indebtadnesa svidenced by the promissory note or nolse hersinabove specifically referred to (such as, any feture loan or sny futars advanos), together

with any and sll extensions or renewals of same, or any part thereof, whathar evidenced by nots, open mecount, endocsement, guaranty, pladge ‘
or olherwise. _ 1

WHEREAS, Mortgagor may be or hersafter become farther indebiad to Mortgages, sa may be ovidenced by promissory note or notas or otharwise, f‘

sook 31 Eeuce 8§24

NOW, THEREFORE, in consideration of tha premises, Mortigagor, snd all others axacuting ihis morigage, does (do) hereby grant, bargain, sell ‘
and oonvey unto the Morigages the following deacribed real estale, iogether with all improvemnsnts thereon and appurtsnances thersio, sitoated |

in

SHELBY County, Alabama (said real astals being hersinafier called “Real Estate™):

in the NE 1/4 of the NE 1/4 of gSection &, Township 24

A parcel of land lying
being more particularly degcribed as follows:

North, Range 13 East,

Commence at the NE corner of the NE 1/4 of the NE 1/4 of Section 4, Township

24 North, Range 13 East and run Southerly along the East line of said 1/4-1/4
gection 219.00 feet to the Point of Beginning; thence continue along last described
course 165.29 feet; thence right 68 degrees 16 minutes 12 seconds and run Westerly
201.35 feet; thence right 106 degrees 12 minutes 08 seconds and run northerly
247.34 feet; thence right 97 degrees 15 minutes 48 seconds and run easterly 210.00
feat to the Point of Beginning.

gi{truated in Shelby County, Alabama.

Central State Hank
P. 0. Box 130
Crlern, AL aﬂm

Together with all the rights, privileges, tensmenta, sppurtanances and fixtures appertaining to the Real Estate, all of which shall be deemed Real
Estate and shall be conveysd by this mortgage.
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Real Eslats unlo the Mortgagee, against the lawful claima of all persona.

giving ot least fifteen days prior written notice of such cancellation (o the Morigagee.

insurance how or hereafisr in effect which insures said improvemenls, or any

paid on such hazard insurence, including all
morigage subject lo foreclosure, and this mortgnge may be foreclosed as hereinafier

for its full insurable velue (or for such lesssr amount as the Morlgages may wish)
frorm such insurance (less coat of collecting same), if collected, to be credited againat

the rate provided in the promissory note or notes referred 10 hereinabove.

rights, claims, rents, profits, insuss and revenusa;

and revanues;

of, and in the name of, the Mortgagor to execuie and deliver valid acquittances for, an
may apply all such sums e0 received, or any pari thersof, after the payment of all

ot all of the improvements located on the Roal Estate.

payable, al the option of the Mortgages, upon the conveyancs of the Real Estals, or any

a wajver of the Mortgages's right axercise such option, either as io any past or

the Mortgagsee by one of its officers.

Afier default on the part of the Mortigagor, the Morigagee, upon kill filed or other
of this mortgage, shall be entitlod to the appeintment by any competent court, without

or refinancing thereof, and (b) any and all other debta, obligationns or lishilitien owed

egainst the Real Estate, or any part thereof, under the statutes of Alsbama relstin
to the existence or nonexistence of the debt or the lien on which such statement is

shall be authorized to take possession of the Heal Raiate and, after giving nt loast

Liens op-ther encumbrances, with interest thereon; third, to the payment in full of

Ren! Estata.

In witnass whereo!, the undersigned Mortgagor has (have) executad this instrument »

(SEAL)

TO KAVE AND TO HOLD the Real Rstate unto the Morigagoe, ita successors and assigns
thiat the Mortgngor is lawfully seized in fee simple of the Real Eatals and has a good right to sell and convey the Rea! Eatats as aforesaid; that
the Real Estato is free of all encumbrances, unless otherwise sat forth above, and the Mortgagor will warrant and forever defend the title 1o the

For the purpose of further socuring the payment of the Debt, the Morigagor agrees io: (1) pay all taxes, asscasmnents, and other liens taking
prioTity ovar is mortgags (hereinafter jointly called “Liens™}, and if default is made in the payment of the Lisns, or any part therscf, the Mortgages,
at its option, may pay Lthe samae; (2) keop the Rea! Estats continuously insured, in such manner and with such companies as may be satisfactory
wo the Mortgagee, against loss by fie, vandalism, malicious mischief and other perila waually covered by & fire insurance policy with standard
extended coverage endorsement, with loss, if any, psyable to the Mortgugee, as its inlerest may appoar; such insurance to be in an amount at
lasst equs] to the full insurable value of the improvements loceted on the Real Estate unleas the Mortgages agrees in writing that such inaurance
may be in & lesser amount. The original insuranca policy end 1) replacements thevefor, shall be deliversd to and held by the Morigages until
the Debt is paid in full. The original insurance policy and all replacement thersfor must provide that they may nol he cancelled without the insursr

by publication once & week for three consecutive weeks in soms NeWsRADST published in the county in which the Real
the Res] Estate in front of the courthouse door of said county st public oulcry, to the bighest bidder for cash, and 1o apply the procesds of said
anle as follows: first, to the sxpenss of advertising, selling sand conveying the Real Estate and forsclosing this morigage, including a reasonabls
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The Mortgagor hereby assigns and pledges to the Mortgagee, as further securily for the payment of the Debt, sach and avery policy of hazard
part thersof, together with all the right, title and interest of the
Mortgagor in and io each and overy such policy, including but not Limited 10 all of the Mortgagor's right, title and interest in and to any premivms
hts to return premiuma. If the Morigagor fails to keep the Real Estate insured as specifisd above
then, at the ctection of the Morigagee and without notice to any person, the Morigages may declare the entire Debt due and payable and this

provided; and, ardless of whether the Mortgages declares

the antira Debt due and payable and this morigage subject to foreclosure, the Morigagese may, but shall not be obligated to, insure the Raal Estata

against such risks of loss, for its own benafit, the procesds
the Debt. or, at the election of the Morigages, such

may be used in repairing or raconstructing the improvements Jocated on the Real Estats. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become » debt due by the Mortgagor to the Mortgagee and at once payabls, without demand upon or notice o
the Moitgager, and shall be socured by the lien of this mortgage, and shall bear intoreet from date of payment by the Mortgagee until paid at

As further security for the payment of the Debt, the Mortgagar hereby assigns and pledges to the Morigages the following described property,

1. all rents, profits, issuss, and revenuss of the Real Estats from time to time sccruing, whether undsr leases or tenancies now sxisting or hersafter
created, reserving to the Mortgagor, 80 long as the Mortgagor ia not in default hereunder, the right to receive and retain such rents, profits, lssuss

2. all judgmenis, swards of damages and aetilements hareafter mads resulting trom condemnation proceadings or the taking of tha Real Bstala,
or any part thersof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwiss) Lo the Real Estats,
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of sireels, and all psyments for the voluntary
sale of ihe Rerl Estate, or any part thereof, in lisu of the exercise of the power of eminsni domain. The Mortgagee is hereby authorized on behalf

4 appeal from, any such jodgments or awards, The Mortguges

the Morigagee's axpensas in connsction with any procesding
or transaclion described in this subparagraph 2, including court cosls and attorneys’ fess, on the Debt in such manner as the Mortgages clocts,
or, i the Mortgagee's option, the entire amount, or any part thereof, so received may be releasad or may be used to rebuild, repair or restore any

The Morlgagor agrecs Lo take good cars of the Real Estate and all improvements located therson and nol Lo commit or permit any waste thereon,
and at all times to maintain guch improvements in as good condition as they now are, reasonable wear and tear axcepled.

Notwithstanding any other provision of thia morigage or the note or notss svidencing tha Debt, the Debt shall becoms immadiately dus and

part thereof or any interest thersin.

The Mortgagor agrees that no delay or failure of the Morigagea to sxercise any option ko declars tha Debt due and payablo shall be deamad
present default, and it is agresd that no terms or conditions
contained in this mortigage may be waived, altered or changed except by a writien inatrument signed by the Mortgagor and signed on bshalf of

proper legal prooseding being commenced for Lhe foreclosurs
notice to any party, of a receiver for the renis, issues, revenuss

and profila of the Real Estate, with powar 10 lesse and control Lhe Real Estate, snd with such other powars as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor paya the Debt and sach and svery installmaent thersaf when due (which Debt includes
both {a) the indebtedness evidenced by the promissory note or notea hereinabove specifically referred to, a8 wall aa any and all axtensions or renewals

by Morigagor to now existing or hereafier arising

Mortgages
hefore the payment in full of the indebiedness evidenced by the promissory npots or notes hertinabovs specifically referred to, such as any future
loan or any [uture advance, and any and all extensions or renewals of sama, or any part thersof, whether evidenced by nots, open account, sndorsemani,
guaranty, pledge or otherwise) and reimburses the Morigagee for sny amounts the Mortgages haa paid in payment of Liens or insurance premiums,
and interest thereon, and fulfilla all of ite obligations under this mortgage. this conveyance shall be null and void. But if: {1) any warranty or
representation made in this mortgage ;s breached or proves false in any material respect; (2) default is made in the dus performance of any covensnt
or agreement of the Mortgagor under this morigage; (3) defauit is made in the payment to the Mortgagee of any sum paid by the Mortigages under
the authority of any provision of thia mortgage; {4} the Debt, or any part thereof, remains unpaid st maturity; (5 the interest of the Morigages
i the Resl Estats becomes andangered by reason of the cnforcoment of any prior lien or encumbrance tharson; () any statement of lien ia filed

to the Hens of mechanics and matsrialmen (withoul regerd
) (7) any Law is passed imposing or authorizing the imposition

of any specific tax upon this mortgage of the Debt or permitting or suthorizing the deduction of any such tax from the principal or intarest of
the Debt, or by virtue of which any tax, Men or asssssment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) sny
of the stipulstions eontained in this morigage is declared invalid or inoperative by any court of competant jurisdiction; (#) Morigagor, or any of
them (a) shall apply for or consent to the appointment of a receiver, trustes or liquidator thereof or of the Real Estate or of all or a subatantia}
pact of such Mortgagor's asaeta, (b} be adjudicated & bankrupt or insolvent or file 8 voluntary pelition in bankruptcy. (c) fail, or admit in writing
such Morigagor'a inability generally, o pay such Mortgagor's debts ss thay come due, (d} make a general assignment for the benefit of credilors,
(¢} file o petition or Bn answer socking reorganization or an arrangemant with creditors or taking sdvaniage of any insclvency law, or () file
an answer sdmitting the matarial allegationa of, or consent to, or default in answering, & petition filed against such Morigagor in any bankruptey,
reorganization or insolvency proceedings; or (10} an order for relief or other judgment or Jdecres shall be sntered by any court of competent juriadiction,
spproving a petition seeking liquidation er recrganization of the Mortgagor, or sny of them if mors than one, or appointing & veceiver, trusise
or liguidator of any Mortgagor or of the Real Eatate or of all or a substantial part of the assets of any Mortgagor; then, upon the ha ing
of any one or more of said evinte, at the option of the Mortgagee, the unpaid balance of the Debt shall at once becoms dus and pays snd
this mortgage shall be subject to forac'opure and may be foraclosed as now provided by law in case of us mortgages; and the Mortgagoe

twanty-one days o of the time, gml li:d lo:ﬁ of l:.]ﬁ
tate . to

attorneys’ fee; second, to the payment of any amounts thet have besn spent, ot that it may then be nocesaary o spend, in paying insurance premiumas,

the balance of the Debt whether the same shall or shall not

have fully matured at the dute of said aale, but no interest shall be collected bayond the day of sale; and, fourth, the balance, if any, to be paid
to the party or periies appesring of racord lo be the awner of the Rea! Estate st the time of the sals, after deducting the cost of ascertaining
who i such owner. The Morigagor agTecs that ths Mortgagee may bid at any aale had under the terms of this mortgage and may purchase the
Real Estate if the highest bidder therefor. At the foraclosure sale the Real Eatate may be offered for asle and sold as a whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elact.

The Mortgagor agreea to pay all costs, including reascnsble attorneye’ faes, incwrted by the Hormqu in collecting or securing or attempting
io collect or secure the Debt, or any part thareof, or in defending or attempting to defend the priority of

on the Roal Extale, unless this mortgage is hersin expressly made subject to any such i
of this mortgage, either under the power of aale contained herein, or by virtue of the dectes of ATy court of competant jurisdicton. Tha full amount
of such costs incurred by the Morigages shall be a part of the Debt and shall ba secured by this morigage. The purchaser at any such sale shall
be under no obligation fo see to tha proper application of the purchase monay. In the event of s sale hevreunder, the Mortgages, ot the owner of
the Debt and morigage, or suctioneer, shall exscute to the purchaser, for snd in ithe name of the Mortgagor, a statutory warranty dead to the

is morigage against any len or sncumbrance
on or encumbrance: and/or all costs incurred in tha foreclosurs

Plural or singular words used hevein to designate the undersigned shall be construsd to refer to the maker or makers of this morigage, whather
one of more natural parsons, corporations, ansociations, partnarships or other entitias. All covenanis and agresments hevein mads by the undersigned
ahsll bind the heirs, personal representatives, succassora and assigna of the undersigned; and every option, right and privilege hersin restrvad
or sacured 1o the Morigages, shall inure o the benefit of the Mortgages's succeasors and assigne.

(BEAL)

B A S—.

(BEAL)
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State of Alabama }

SHELBY ACKNOWLEDGEMENT FOR INDIVIDUAL(S}

County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Laryy R. Cost

I date.
Given under my hand and official seal this __23rd __ day of

whose name(s) is {are} signed to the foregoing instrument, and who ia (are) known to me, acknowlsdged before me on this day
that, being informed of the contents of said ingtrument, — he . executed the same voluntarily on the day the sames hears

TN
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My commission expires:
B QOB 00 2 e 2 ag

ekt S——

NOTARY MUST AFFIX SEAL

State of Alabama }
ACENOWLEDGEMENT FOR CORPORATION

County }

1, the undersigned authority, a Notary Public, in and for said county in said stats, hersby certify that

whose name as of

informed of the contents of qaid instrument, he

for and as the act of said corporation.

Given under my hand and official seal this day of 19

corporation, is signed to the foregoing instrument, and who is known to me, acknowlsdged bsfore ms on this day that, baing
as such officer, and with full authority, exscuted the sames voluntarily

Notary Public

My commiasion expires:

NOTARY MUST AFFIX SEAL

H-!

State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP

County }
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I, the undersigned authority, & Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general} (limited) partner(s} of
a(n} (general) {limited)
partnership, and whose name(s} is (are) signed to the foregoing inatrument, and who is (are} known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, —_ he . as such partner(s),
and with full authority, executed the sams voluntarily for and as the act of said partnership.
Given under my hand and official sea] this day of .19

Notary Public

My commissaion expires:.

NOTARY MUST AFFIX SEAL
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