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§ MORTGAGE
THIS MORTGAGE (“Security Instrument™) is given on - = = 1 <t o OOt :
19...90.. The grantor is ...m&m..m..m..m.me.;m.m.m ..................................................

dated the same date as this Security I ment “NT:'} jch provides for monthly payments, with the full debt, if not
paid carligr, due and payable on ... ... LT P i A pvessarareres eemrerrassesermraiiatsanaanensrbes This Secunity Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other surns, with interest, advanced under paragraph 7 to protect the security of this
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Security Instrument; and (¢) the performance of Borrower’s covensnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lend and Lender’s successors and
 assigns, with power of sale, the following described property located in St-:cﬁ-u L oDeLY ... County, Alabama:
FOR LEGAL DESCRIPTION SEE EXHTBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN BY
. REFERENCE :.
. ﬁ !
| w z o
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“which has the BAATEES OF noovverreemsisreimmessesssrsmentsssoamasessarsmttisssnasssesise veessesanenras rneervonns  eeseeeeiteeessat s st R g Re R BRI RO 0S ,
, ; [Straat) l [Cityl
Alabama ... rertesseinbuIseRTOTsOsRIRTYadise (“Property Address™);
' * {Zip Code)

1 1 !
To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
" the improvements now or hereafier erected on the property, and all casements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all ixtures now or hereafter a part of the property. Al
" replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this
Security Instrument as the “Property.”

| BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

' mortgage, grant and convey the Property and that the Property is unencumbered, except for encombrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
I|

1 |
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UHIFC“!H Covémm. Borrower and Lender covenant and agree as follows: I
; 1. Payment of Principal and Interest; Prepayment and Charges. Borrower shall promptly pay when due
the principal of and int¢rest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
| 2. Funds for Taxes and Insurance. Subjectto applicable'law or to a written waiver by Lender, Borrower shall pay
to Lender on the day l?nnthiy payments are due under the Note, until the Note is paid in fuil, a sum (“Funds”) equal 1o
| one-tweifth nt: {a) yquy taxes and assessments which may attain priority over this Security Instrument; (b) yearly
 leasehold payments of, ground rents on the Property, if any; ‘c) yearly hazard insurance premiums; and (d) yearly
~mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
. basis of current data and reasonable estimates of future escrow items. __
j The Fl.'lnda shall be held in an institution the depotits or accounts of which are insured or guaranteed by a federal or
state agency (Including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not chargs for holding and applying the Funds, anajyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
ir»*.u:p.llirm.’. interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow iterhs, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

é'muun aagssary to up the deficiency in one or more payments as required by Lender.
o Tmmt ullef )| sums secured by this Security Instrument, Lender shall promptly refund to Borrower
cpny F eid.by r. I paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than i uﬁ&ly prior th.-hg of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicagh credit 'nnm'nﬂuma secured by this Security Instrument.

. gmll:lﬂ . Unless applicable law provides otherwise, all payments received by Lender under
: parngéalml d2 nhqﬂ_pe ligd: first, 1o late charges due under the Note; second, to prepayment charges due under the
P_.Nutc; i ounts-payditfe Ohder paragraph 2; fourth, to interest due; and last, to principal due.

: Liens. shal! pay all taxes, assessments, chiirges, fines and impositions atiributable to the

mPrn 85-. mayﬁu’liﬁﬂy over this Security Instrument, and, leasechold payments or ground rents, if any.
em-8n

™ Borr pay t ob ns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

O pay t ime diredty ¢ person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender
receipts evidencing the payments. | |

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

‘agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) sccurcs from the holder of the lien an
‘agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
‘the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
‘notice identifying the lien. Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days
of the giving of notice. | |
- 5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
' insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
" requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shatl not be
unreasonably withheld. |

All insurance policies and rencwals shall be acceptable to Lender and shall include 8 standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendcr’s security is not lessencd. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lénder may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrqwer shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shalt comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a praceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonsble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, . with interest, upon notice from Lender to Borrower
requesting payment. .
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If Lender required mortgage insurance a3 & condition of making the loan secured !:y this Security Instrument,
Borrower shalj pay the premiums required to maintain the insurgnee in effect until such time as the requirement for the

insurance terminates in sccordance with Borrower’s and Lender’s written agrecment or applicable law.

8. Inspection. : Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender
shal give Borrower notice at the time of or prior to an inspection ifecifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or gther taking of any part of the Property, Pr for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. | |

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, wbcther or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums 'seoured by this Security Instrunient shall be reduced by
the amount of the proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vajue of the Property immediately before the taking. Any balance shall be
paid tq Borrower. '. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticc is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not » Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings sgainst any suCCessor in interest of refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

‘ Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
- that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay
. the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend,
i modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without

ey epe————— TR
-
p—

i ‘that Borrower's consent.

L ; 12, Loan Charges. If the loan secured by this Security [nstrument is subject 10 a law which sets maximum loan
} charges, and that law is finally interpreted so0 that the interest or other loan charges collected or to be collected in
. ‘connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
7 . necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

_ permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
; " under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Londer’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, : -

14. Notices. Any notice to Borrower provided forin this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Ledgwh!givm as provided
) in this paragraph. : ' e O nL

15. Governing Law; Severability. This Security Instrument ghall be governed by E Is@rand therhavweef
>4 jurisdiction in which the Property is located. In the event that any provision or clause of t '
‘Note conflicts with applicable law, such conflict shall not affect other provisions of this Seu.rﬁ Ingtrument oftBe 1OLe
“which can be given effect without the conflicting provision. To this end the provisions of thﬂSguﬁtyhstmnﬂlﬁlﬂm
Note are declared (0 be severable. - < ©
’ 16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note na &I‘-thﬁcurity losweampnt.
i. 17. Transfer of the Property or a Beneficial Interest in Borrower. Ifallora ﬂ'l of the Projt
‘interest in it is sold or transferred (or if a beneficial interest in Borrower is sqid or transferr d BoEsdwer is 16t
person) without Lender's prior written consent, Lender may, at its option, require immedi@t¢payment in fulolille
secured by this Security Instrument. However, this option sha!l not be exercised by Lender if exPerise is grotfigi
. federal 1aw as of the date of this Security Instrument.
M If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period
"1 ofnot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
| 18. Borrower’s Right to Reinstate, 1f Borrower mects certain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
- Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
_obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
sceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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~ breach of any covenant or agreement in this Security Instrument (but not prior to acceleration ander paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall spegify: (8 the defanlt; (b) thie action required to cure the
default; {c) a date, not less than 30 days from the date the sotice is given to Borrower, by which the default must be cured;
and (d) that failure to ture the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to

~ relnstate after acceleration and the right to bring a court acticn to assert the non-existence of a default or any other

~ defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
~ demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to

* collect sll expenses fncurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonsable attorneys’ fees and costs of title evidence, .

o0 lfhndarinrnkuthepuﬂrnfnle,landerlhﬂlglralmprutlnnﬁtetnﬂorrnwﬂlntlumnnnerpt:lmil:
parsgraph 14. Lend publish the notice of sale once a week for three consecutive weeks in a newspaper pu
& M tlats 5o

.. County, Alabama, and thereupon shall sell the Froperty to the highest bidder at public

e ‘suction at the front door of the Connty Courthouse of this County. Lender shall deliver to the purchaser Leader’s dood
\ conveying the Property. Lender or its designee may purchase the Froperty at any sale. Borrower covenants and agroes
&> that the proceeds of the sale shall be applied ia the following ordes: (a) to all expenses of the sale, including, but not Limited

— to, reasonable attorneys’ fees; () to all sums secured by this Security Instrument; and (c) any excess to the person or

™ persons legally entitled to it. ,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandenment of the Property, Lender (in
§ person, by agent or by judicially appointed recetver) shall be entitled to enter upon, take possession of and manage the
€ Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the recetver

~ shall be applied first to payment of the costs of management of the Progerty and collection of rents, including, but not
limited to, receiver's fecs, premiums on receiver's bonds and reasonable attorneys® fees, and then 1o the sums secured by
" this Security Instrument.

e b 21.
U+ Instrument without charge to Borrower. Borrower shall pay any recordation costs.
i 21,

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
- 1

: ; ' curtesy and dower in the Property.

1

s 2,

Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each sich rider shall be incorporated into and shall fmcnd and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty

. Instrument. [Check applicable box(es)]

=

I
|
|
}
!

Adjustable Rate Rider [] Condominium Rider [] 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
Other(s) [specify] 5

- Instrument and in any rider(s) executed by Borrower and recorded with i

- ' ACFNOWLEDGE
' Witnesses iWE HEREY RECETPT (F
AEAREAEPRAT Tl L1l ﬂ-u ----------- I"nuuuu'n-u ---------------------------------
i- 3 N
b 3 e
i. iiiiiiiiiiiiiiiiiiiii -;I-'-'t lllllllllllll :‘ll! llllllllllllll e IS TT T T T T FT R Ll DL Ll el bl bl bbbl
'-_ S .
:, 2 ' (Space Below This Line For Acknewiedgment] — -
N b b ',
| ; i ! . =
t ! = W
E‘ i : E p - o 20 :
i | om V5O
d '. - - —~ m l"u'l
:'-‘* - ' . v f M~ =
| | ALaRM !- a» 3 QgFF
. ﬂﬁm OF gemsasgritpabtisaddaRRRRERNEPERTA . E r' Co : P..E
' g7, CIATR 55 =" = > E‘gur:
. . . _ : =
- COUNTY ﬂF: ll.I'I-lI-llilil-llll!illilll-illl‘lil | m l— g m
.1, the mﬂersiqned authori le'Hbﬁch and for said county and state, do hercby certily that
;' Lmﬁ'm.”ﬂ%m B, BENSON . ..iiiiiiiiiiiienriaenas , personally appeared
before me and Is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instru;m::;
" have executed same, and acknowledged said instrument 1o be.... 'ijleer -3 8 S free and voluntary act and deed and 1
; : (his, her, their)
By eves. i executed sald Instrument for the purposes ‘and uses therein set forth,
' | ;

(he, she, they)

" Witness my hand and offictal seal this........

K :
My Commh:lnn Expirest 11/13/93

x

... September  19.20.,

1

(SEAL)

E [ W RN N

E. Bolladay, Hereford, Blair, Holladay &

- This ‘“"“"“'_*“ was prepared w-i‘-‘;ﬂ Coyswell ‘Aveatis; B. 0. 8ok W, Bell Glty, AL 35125
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; ADJUSTABLE RATE RIDER |
‘- r:' (1 Year Treasury Index — Rate Caps —i Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this .Tt0. . .day of .. SeRtember 19.90. and is incorporated

~into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the **Security
* Instrument’*) of the same date given béthe undersigned (the ‘;Eorrnwer") to secure Bnrrqwer‘s Adjustable Rate Note

(the "Hute”}; to .. S.T'I CLAIR FEDERAL, SAVINGS BANI . .. aee
' .;-aa------i ------ i ----------------------------------- 'S om e kR W E R R A N P E R R R N 48 s @ d e adiddE
(the [ ender™’) of the same date and covering the property described in the Security Instrument and located at:
o e
¢ { [Property } 4

THE NOTE CONTAINS PROVISIONS ALLOWING'FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S AD-
JUSTABLE INTEREST RATE CAN CHANQGE AT :gv ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THEOPTIONTO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE. .}

' . b
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Insirument, Borrower
and Lender further covenant and agree as follows: .

!
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

ﬁ | The Note provides for an initial interest rate of .9:75 .%. The Note provides for changes in the adjustable in-
. terest rate and the monthly payments, as follows: '

} 4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

i =, The adjustable intereat rate I will pay may change on the fiest day of Decerber, 19.91 | and on that day every
- | 12th month thereafter. Bach date on which may adjustable interest rdte could change is called a **Change Date."””

P © (B) 'The Index | ’

g ] Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The *“Index’ is the
i ~weekly average yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made available
| by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
‘. is called the ““Current Index.” ;

: : If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
“information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes |
Before each Change Date, the Note Holder will calculate m;'r new interest rate by adding o arﬂ ....... percen-

;‘_ tage points (. <-13%) to the Current Index. The Note Holder will then round the result of this addition to the nearest
. one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
. will be my new interest rate until the next Change Date.

. | The Note Holder will then determine the amount of the monthly payment that would be sufficient (0 repay the
¥ unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate
P in substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes i

e interest rate 1 am required to pay at the first Change Date will not be greater than 11.75 w4 or less than
'1 + 712 &% Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
L0, percentage points (. 2.0 . %) from the rate of interest I have been paying for the preceding 12 months. My in-
terest rate will never be greater mm].-5.-.'7f5.. %, which is called the “Maximum Rate.”

(E) Effective Date of Changes - =

': :r ' ' — A
My new interest rate will become effective on cach Change Date. I will pay IE ﬁnuﬁﬁ:f my mﬂ@hly PYD
ment beginning on the first monthly payment date after the Change Date until t %auﬁ!’-‘b
changes again. i Sm -
(F) Notlce of Cillugu ; i —
: The Note Holder will deliver or mail to me a notice of any changes in my adjg ¢ intere the amodad
" of my monthly payment before the effective date of any change. The notice willﬁlu ¢ i::ﬁa:matioﬂ‘u-jj&d by IR
“to be given me and also the title and telephone number of a person who will answ ﬁqug‘nn 1 mp a\rﬁawdﬂ
' ) o m -

“the notice. | ? 1

"B. FIXED INTEREST RATE OPTION

i The Note' prnvide; for the Borrower's option to convert from an adjustable interest rate with interest rate limits
. to a fixed interest rate, as follows:

. &. FIXED INTEREST RATE CONVERSION OPTION

o (A) Optinn to Convert (o Fixed Rate

o

[ have s Conversion Option which I can exercise unless 1 am in default or this Section 5(A) will not permit me
- to do so0. The **‘Conversion Option® is my option to convert the interest rate I am required to pay by this Note from
) ' " an adjustable rate with intercst rate limits to the fixed rate calculated under Section 5(B) below.
| The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
g the first Change Date 2nd ending on the fifth Change Date. Each date on which my adjustable interest rate can con-
! ‘vert to the new fixed rate is called the *‘Conversion Date.”
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If I want to exercise the Conversion Option, I must first meet certain conditions, Thme conditions are that: (I)
-1 must give the Note l-[nlder notice that I want to do so: (i) un the Conversion Date, I must not be in default under
the Note or the Security Instrument; (1ii) by a date specified by the Note Holder, I must pay the Note Holder a conver-

; sion fee of US. $... N/A. . .; and (iv) I must sign and give the Note Holder any documerits the Note Holder requires
| to effect the conversion. i *

0. (B);L(@mhtinn &PFixgg Rate |

P
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cdgd ML oET . o

o M {ixed intersst rate 5§11 be equal to the Federal Home Loan Mortgage Corporation’s required net yield
asofa time CE ¥ &d by the Note Holder for (i) if the original term of this Note is greater than 13
years, fixed ratamo covered by applicable 60-day mandatory delivery commitments, plus three-eighths
uf one uré?h r: point (0. Sﬁ or (ii) if the original term of this Note is 15 ycars or less, 15-ycar fixed rate mor-

&/ ¥ npp bl ay mandatory delivery mn.'qrmitmtnu, plus three-cights of one percentage point

OFY this et ylel ng' ﬁdﬂcmﬂned because the npplicable commitinents are not available, the Note Holder

Cwiiil detgrﬁﬂﬂy interasd uﬁ‘b sing mmparnbl: information. My new rate calculated under this Section 5(B) will
cnot be Frezr'th an th?M um Rate stated in Section 4{[)} above,

) Nﬂr Parml Amount and Effective Date

, If 1 choose to u:rc:iu the Conversion Option, the Note Holder will determine the amount of the monthly pay-
ment that would be sufficient to repay the unpaid principal I am expected to owe on the conversion Date in full on
the maturity date at my new fixed interest rate in substantially equal pdyments. The result of this calculation will be
the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, |
will pay the new amnunt as my monthly payment untit the maturity date.

C TRANSFER OF, THE PROPERTY OR A BENEFICIAI. INTERET IN BORROWER

1. l.fnnl Borrnwier exercises the Conversion Option undﬂ the cnni:lmum stated in Section B of this Adjustable
Rate Rider, Umfunn an:nant 17 of the Security Instrument’ is amended to read as follows:

: Transfer nl’ the Prnperty or & Beneficlal Interest in llorrnLer If al! or any part of the Properiy or any interest
‘in it is sold or transferred (or is a beneficial interest in Borrower is sold or transferred and borrower is not a natural
‘person) without Lendér’s prior writien consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
“hibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Bor-

‘rower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
'new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not

"be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instru-
> ‘ment is acceptabl: to Lender. |
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To the txttnt p:rmittr.d by applicable law, Lender may charg: a reasonable fee as a condition to Lender's consent
"to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable

fi to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
i

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writlng
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If Lender #!EI'CiIEl the option to require immediate payment in full, Lender shall give Borrower notice of ac-
“celeration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrnwcr musi pay all sumns secured by this Security Instrument. If Borrower fails to pay these sums
‘prior to the expiration of this period, Lender may invoke any remed:es permitted by this Security Instrument without
further nntice or demand on Borrower.
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1 ; 2. If 'Borruw:r exercises the Conversion Option under thc conditions stated in Section B of this Adjustablc Rate
| Rider the amendment to Uniform Covenant 17 of the Security Instrument contained in Section Cl above shall then

cease to be in effect, and the provisions of Uniform Covenant l? of the Security Instrument shall instead be in effect,
as follows: -

Transfer Ef the Prnperty or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest
“in it is s01d or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
; hibited by federal law! ‘as of the date of this Security Instrument.

i ' If Lender cxcrcim this option, Lender shall give Borrower notice of § ation. The notice shall provide a period
'of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
. secured by thig Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender

‘may Invoke any r:mediu permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGHI?G Bﬂmw. Borrower accepts and agrees to the tenm and covenants contained in this Adjustable Rate
Rider.
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CONSTRUCTION LOAN SECURITY INSTRUMENT RIDER
) I
i ! | 1.
-: | : 7th day of
: —
! This Construction Security Instrument Rider (RIDER) is mads thia — = 3 and supplament a
i September - 19_39 , and is incorporated Into and ghauslgr-hﬂ;uén;d g: i aven date herewith,
‘o Mortgage, Deed of Trust or Deed to Sacure Debt (SECUHITj:;l:hm u Té oted A Pederal
f given by t%%g dumm (BORROWER) to secure Borrower — (LENDER)
k' __ _ —
y and covering the property described in aaid Securlty instrument and located at e
; — — e
f; - - d Lender
id | in addition to the covenants and agreements made In sald Security instrument, Borrower an
* '. further covenant and agres as follows: ! i
i Bﬁrmwar :ngma that the number of allowable requests for payment (draws) shali b6 _.——-
i | Wonal draws shall ba granted solely at the option of the Lender.
- i | . d-
g :! Borrower promises to pay Lendsr consecutive monthly/quarterly iﬂtﬂ;ﬁ‘;:;:’:;‘;“ on the outsian
b, AN
| ing principal balance on :ﬁ.tmﬂ?ﬂy of the mon ~ 19 -
: . Such payments of Interest s —_— ome due an
] :\rﬁhan the untlrapp:nclpll amount outstanding and any accrued Interest thereon shaii bec
4 payable. : ot
" u
% Borrower tpr«::rrrnhmr: that upon any raquest for payment there shall be '“ﬁ?:%"“;ﬂ::?:;ﬁ: “,:
¥ compieted on a form acceptable to the Lender. Lender has tha right to withhiold p
L walver(s) of lien be completed in an unacceptable manner or form.
i " id in-
l‘% Ar;y provisions of said Security Instrument, or other instruments :rt:iuélalddal:l fu.r:r;::bﬂ;‘ ::::::ad o
g debtedness which are Inconsistent with the foregoing provisions '; rnviulnn'u of this Rider.
W negated to the extent necessary to conform such Instruments to the p
: 1 !
% | ¢ ]
i i | | ty Instrument Rider.
_*??:j - IN WITNESS WHEREOF, Botrower has axecuted this A onstruction Loan Security
; o Col. | KL o
ho ;o R A s T S
ﬁ : 4 ! N , = .‘1,, ™ o -
‘E;,Lg | ; j } - '!.l : et .-
:::Ld?l F ﬂ :‘ l ’ - ‘p"' Mﬂﬁ rrﬂ n g
_1’5‘.? 8 i ] = — = _.
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Lots 37 and 38 according to the T.D. Treadwell, Jr. and C.E. Hollis Subdivision
of part of the South 1/2 of the NE 1/4 of Section 28, Township 18, Range 3 East
lying West of Cooesa River, as recorded in Map Book 1988, Page 162, in the Pell
City Pivision of the probate Office of St. Clair County, Alabama. LESS RAND
EXCERT: From the NW corner of Lot 37, of the Treadwell Hollis Subdivision, as
recorded in Plat Book 1998, Page 102, in the Probate Office, Pell City,
Alabama, go Bouth 1@ degress 14 East, 108 feet more or less to the shore line
of Logan HMartin Lake for a point of beginning, thence turn 180 degrees and go
NU along the West lot line of Lot 37 to a point 41.11 feet South of the HW
cornar of Lot:37, which is a peint at the north end of the boathouse eaves,
thence Novth 67 degrees 287 out Fagt 13.20 feet to the NE covner of the
boathouse saves, thence South 27 degrees 31! 35" East 28 feet, thence South 67
degreaes 28" 25" Jest 3.06 feat to the boathouse, thence south 22 degrees 317
354 East 28 fwst to the shore line of Logan Martin Lake, thence in a
Southwesterly divection along the shore line to the point of beginning.
According to the September S, 1998 survey by G.M. Phillips, Jr., Alabama Reg. ¥

agas. ;

SUBJECT TO1:
{. Mining and mineral rights not owned by Mortgagor(s).
s Restrictions as shown in Deed Book 73, page 323, Deed Book 73,

D
-
=]
B

311 and Deed Book 93, page 87 in the Office of the Judgg of P'lglti of gmchip
County, Pell City, Alabama, = ﬁ — s m ™
3. Flood masement to Alabama Power Company as Shown nngmrdﬁ plagig Bp o
Book 1988, page 182 in said Probate Office. ™ > = w3B
m rTi "IT%

. ‘ - p—t m
PARCEL 1I: | o E <™

. '. | Dy Z QpZ
Lot 93,7anuurdinu to the Survay of PortSouth, Third s.eﬁﬁﬁ:l.- recnrg! LI Map <
Book 7, Page 118, in the Probate Office of Shelby Cuuntﬁ '&hma. % "_:d in®
Shelby County, Alabama. m = —:g — ﬁfﬂ i‘:

LESS AND EXCEP7T: Bepgin at the Southeast corner of Lot 93, of PortSouth Third
Sector, which is recorded in Map Book 7, Page 118, in the Office of the Judpge
of Probate of Shelby County, Alabawmas thence run northwesterly along the east
lina of said lot for 145.85 feet to the NE covner of said lot, thewnce 171
degreas 39' 44" left run southeasterly for 137.21 feet to the south li

f
said lot; thence 73 degrees 17° 52“ left run 21.p6 feet %o the point u% q'-"x COLL=CTED)

I Trar A o
4 L ' m

beginning. - CeipN T : o -
e SIATE CF ALY, SELEY L. 5 .o Fes
SUBJECT TO: : 1 CERTEY W & 1.5 via

1. HMining and mineral rights nut‘:"sl;m&g“br r‘artunnr (s). ‘. Coeticioad T

S Se— ] D

! f
THIS 18 A SECOND MORTGAGE WHICH IS JUNIOR AND SUBORDINATE TO THAT CERTAIN

b

MORTGAGE TO FIRST SOUTHERN FEDERAL-~BAYINGE-AND, 0PN ASSOCIATION, WHICH 1S
RECORDED IN REAL VOLUME 119, PAGE 1 78 5AND 'SATD MORTGABE WAS TRANSFERRED TO

FIRET GUARANTY BANK FOR SAVINGS IN REAL VOLUME 163, PRGE 862, AND FURTHER
TRANSFERRED TO REAL ESTATE FINAKCING, INC. IN REAL VOLUME 239, PAGE 182 IN THE
OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABANA.




