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ASSTGNMENT OF RENTS AND LIASES

NOW ALL MEN BY THESE PRESENTS THAT Sounds Great Stereo of Center Point, Inc.

| .f

| l

hereinaiter called the assignor, in conaideration of One Dollar naid by AmSouth
Bank N.A., hereinafter called the assignee, hereby conveys, cranstfers and qssiqns
unto the assignee, its successors and asalgns, all the rights, interest and
privileges, which the assignor as Lessor has and may have 1in the_}eases now
existing or hereafter made and affecting the real property described below Or

any part thereof, including, but not limited to, the following leases:
: t

All MtimimbyardbutmmﬁrutStmnfﬂaMErMm. Inc and curtent tenants and
all lesses that are heresfter acquired. : |

b
- }
! :
i

«
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agd said lease may have been, or may from time .to time be hereafter, modified,

extended and renewed, with all rents, income and profits due and becoming due

therefrom. - The agsignor will, on request of the assignee, execure assignments
of anv future leases affecting any part of said premises.

This assignment is made as additional security for the payment of a certain bond
or note and mortgage or deed of trust {and all extensions Or nodifications
thereof) made by

| | Sounds Great Stereo of Center Point, Inc.
E’_ | to
- AmSouth Bank N.A.
f . - 73/100% %
in the sum of one Iadred seventy-four thousand five hundred thirty-three and Dollars

with interist datedx October 17 19 90 , covering real property gsituated in

leffeison ard Shelby County,

and described as  gpe Artached Exhibit A, amd Lot 20, according to the survey of Portsouth, First
Sector, as recorded in Map Book 6, Page 22, in the Probate Office of Shelby
County, Alabama.
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- 1 ). 4, Riley’s
i ‘ Commence at the Northwest corner of Lot 2, Bloc .

) i e Office
addition to East Lake, as recorded 1n Map Book B.bFIQE :Aﬁ ?u;hEastﬂrIY
sf the Judge of Prohsie of Jefferson CounlLy, ﬁlatama; cﬂ: e 06 feet:
along the North lin@® of said Lot 2 for a d1ss T:-ncas*ﬂrl'yr 7long the
thence right 80 deuiews 50 minutes and run = _&E fnLrH a distance of
Southwesterly right ol way line of Centerpoint Rma]. last described
130,38 faet Lo poin ol g emca raont 99 degress 10 minutes

. Y H
o ragsiaft;thiean;iii;n:u of 215.69 feet; thence right 90 d'QZE;:
Egdmizztﬂs and run Northerly for a distance of 95.48 fa?L;DEhEEC:':*QLG
69 degrees 52 minutes and run Easterly for a distance o ' '

point of beginning.
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andimure ﬁarticularly described in said mortzage or deed of trust. and the
acceptance of this assignment and the collection of rents or the pavments under
the leases hereby assigned shall not constitute a waiver of any rights of the
agsignee under the terms of said bond or note and mortzage or deed of trust,
And' it is’expressly understood and agreed by .the parties hereto that before default
ocetirs under the terma of said bond or 'note and mortgage or deed of trust. assignor
shall have the right to collect said reénts. income and profits from the aforemen-
tioned leases and to retain, use and enjoy the same, provided, however, that even
before default occurs no rent more than two months in advance shall be collected or
accepted without the prior written consent of the assignee, Anything to the
contrary notwithatanding assignor hereby assigns to assignee any award made here-
after to it in any court procedure involving any of the lessees in any bankruptey,
{nsolvency or reorganization proceedings in any state or Federal court; and any
and all payments made by lessees in lieu of rent. Assignor hereby appoints asaigne:
as 1ts irrevocable attorney in fact to appear in any action and/or to collect any
such award or payment.

.

f The assignor. in the event of default in the performance of any of the terms
and conditions of said bond or note and mortgage or deed of trust. hereby authorizes
the assignee, at its option, to enter and take possesaion of the mortgaged premises
and .to manage and operate the same, to colledt all or any rents accruing therefrcem
aid from sald leases, to let or re-let saild premises or any part thereof, to cancel
and modify leases, evict tenants, bring or defend any suits in connection with the
possession of said premises in its own name or agsignor's name, make repairs as
assignees deems appropriate. and perform such other acts in connection with the

management and operation of said premises as 'the assignee, in its discretion, may
deem proper. 1

1

. The receipt by the asgsignee of any rents, isgsues or profits pursuant to this
{natrument after the institution of foreclosure proceedings under said mortgage or

deed of trust shall not cure such default nor affect such proceedings or any sale
pursuant thereto.

- Assignee shall not be obligated to perform or discharge any obligation or duty
be performed or discharged by assignor under any of said leases, and the assignor he
agrees to indemnify the assignee for, and to save it harmleas from, amy and all
liability arising from any of sald leases or from this assigmment, and this assign-
ment shall not place responsibility for the control, care, management OT repalr of
said premises upon the assignee, or make the assignee responsible or liable for
any negligence in the management, operation, upkeep, repair or control of said

premises resulting in loss or injury or death toc any tenant, licensee, employee or
stranger, -

. The assignor covenants and represents that said asaignor has full right and
title to assign said leases and the rents, income and profits due or to become due
thereunder, that the terms of said leases have not been changed from the terms in
the copies of said leases submitted to the assignee for approval, that no other
assignment of any interest therein has been made, that there are no existing default.
under the proviasions thereof, and that said assignor will not hereafter cancel,
surrander or terminate any of said leases, exercise any option which might lead to
such tearmination or change, alter or modify them or consent to the releass of any

party liable thersunder or to the assignment of the lessees’' Interest in them
without the prior written consent of the assignee.

; Assignor hereby authorizes the assignee to give notice in writing of this
assignment at any time to any tenant under any of said leases.

Viclation of any of the covenants, representations and provisions contained
herein by the agsignor shall be deemed a default under the terms of said note or
bond and mortgage or deed of trust. |

. Default by the assignor under any of the terma of the leasses assigned herein
shall be deemed a default under the terms of said note or bond and mortgage or
deed of trust, Any expenditures made by the assignee in curing such a default on
the assignor's behalf, with interesat thereon at the highest rate for which it {s
now lawful to contract, shall become part of the debt secured by these presants.
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The full performance of said mortzace Or deed of trust_and the dulv recovdea
release or reconveyance of the property degcribed therein shall render this
assignment void. ‘

The net proceeds collected by the assiznee under the‘termsinf this insctriment
gshall be applied in reduction of the entire indebtedness from time to time ouc-
standing and secured by said mortzage or deed of trust.

Thiﬁ asgignment applies to and binds the parties hereto and their resp::tive
heirs, administrators, executors, successors and assitns, as well asfani su S
sequent owner of the real estate described herein and any zssisnee of the morczaz
or deea of trust referred tc herein,

IN WITNESS WHEREOF. the said assignor, Sounds Great Stereo of Center Point, Inc.

has siﬂ;n;.-d and sealed this {nstrumentx October 17 , 19 og

Sounds Great Stereo of Center Point, Inc,
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|
| ACKNOMLEDGRENT KB, CORPORATTCN
State of Alabema F) !
County of Jefferson L) | |
i' I ! State, hereby certilfy that
I, tha undersigned authority, a Notary Public, 1n ard for said county in said ’
? tf whose name as Qre ﬂJQﬂ'l' for Sourxls Great

Steres of Center Point, Inc., a corporation, 1s signed to the foregoing instrument, and who is known to
me, aclmowledged before me on this day that, being informed of the contents of sald instrument, _he , &8

such officer (8), ard with full authority, executed the same voluntarlly for and as the act of sa -
corporation, ~. l, o
: ! + N
- : /
Given under my hand and officisl sesl, this [/ _ day of Dofobenrs | 1. RCRITY
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