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I THIS MORTGAGE ("Security Initrument“& 18 fiven O v OCEODEL 10
19...90 The grantor is ... Gharles A. Bruno and W fe, Laura M, Bruno =

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

............................................................................. ("Borrower"™). This Security Instrument is given to e mpgeukn....
Mortgage Company, INC. = . ..y WHIEH 18 nrg%ngz)ed and existing
under the lawa ufthStltanrbﬂil”are. and whose address is P‘U'BD“'
Birmingham, AL 385201 st e e g b (*Lender").
W’T&E Lender the Erinc'gal gum of ?IVEHUHD“EDFUURTEEH THUUH“DTHHEEHUHDREB
AND O/ L s senessenieenens Do3larse (U.S. SSII'jﬁU'hﬂ}%m debt is evidenced by Borrower's note
dated the same date as this Security Instrument (% Iilnte"h which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on 5“9““"221 This Security Instrument
: secures to Lender: (a) the repayment of the debt evidenced by the Note, wilh interest, and all renewals, extensions and
5 - modifications; (b) Lhe payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, graot and cum“lho Lender and Lender's successors and
apsigns, with power of sale, the following described property located in _Shelby ... County, Alabama:
Lot 43, according to the survey of South Lake, First Addition, as recorded in

Map Book 14, Page 31 in the Office of the Judge of Probate of Shelby County,
Alabama.

*

Bubjact tniaxisting easenents, restrictions, building set-back lines, rights
of way, limitations, if any, of record.
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which has the addreas ni‘ Lnt-l?l ,Chriﬂtinu ..CETE“

Alabama 352“

Birmingham
{Stroet] - ! ’ [Caty]

e srm s esmressenensnnns ("Property Address®); |
[Zip Code} :

TO HAVE AND TOHOLD this property unio Lender and Lender's successors and assigns, forever, together with all
% the improvements now or herealter erectad on the properly, and all easements, rights, appurtenances, ren ts, royallies,
) minera), oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacemenis and additions shall also be covered by ihis Security Instrument. All of the foregoing is referred o in this
Security Instrument as the "Property.”

¥ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
1 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recond.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
% encumbrances of record.
i THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
: limitad varialions by juriadiction to constitute a uniform security instrument covering real properly.
2 |
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UNIFORM COVENANTS. Borrower and Lender covenant and agrea as follows:

1. Pa t of Principal and Interest; Prepayment and Lata Charges. Borrower shall promptly pay when due
the principal of and intereston the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2 Funds for Tazes and Insurance. Subject to applicable law or Lo a written waiver by Lender, Borrower shali pay
to Lender on the day monthly paymenta are due under the Note, until the Note is paid in full, & sum ("Funds") equal
one-twelfth of:; (a) yearly taxes and assessments which may attain priority over thig Security Instrument; (b) yearly
leasshold payments or ground vents on the Property, if any; {¢) yearly hazard insurance premiuma; and (d} yearly
mor tgage insurance premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shait be held in an institution the deposita or accounts of which are insured or guaranieed by a federat or
state agency (inchuding Lender if Lender is such an inxtitution). lender shall apply the Funds to pay the escrow items.
Lender may not charge.for holding and applying the Funds, analyzing the account or verifying the escrow jtlemy, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such acharge. A charge assesyed
by Lender in connection with Borrower’s entering into this Secunty Inslrument tn pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest whall be paid on the funds. Unless an agree ment is made or applicable law requires interest to be paid, Lender
shall not berequired to pay Borrowerany interest ur earningson the Funds. Lender shall give to Borvower, without charvge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 10 the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Fundz payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall he,
ai Berrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to muke up the deficiency in une or moere payments as required by Lender.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borroawer
any Funds held by Lender. Ifunder paragraph 19 the Property is sotd or ndquired by Lender, Lender shall apply, no luter
than immediately prior Lo the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Paymenta. Unless applicable law provides otherwize, all payments received by Lender under
paragraphs 1 and 2shall be applied: first, to lute chargesdue under the Note; second, to prepayment charges due under the
Note; third, v smounts payable undev paragraph 2, fourth, w intervest dle; and last, w principal due.

4. Charges; Liens. Borrower shall pay all inxes, axsessments, chayges, fines and impositions attributuble 10 the
Property which may attain priority over this Security Insurument, and Jeasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in parvagraph 2, orif not paid in that manner. Bomvower shall
pay them on timedirectly o the person owed puyment. Borrower shull prompily furnish w Lender all notices of umounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrowes shall promptly furnish to Lender

' receipts evidencing the payments.

| Borrower shafl promptly discharge any lien which has priority over this Security Instrumend unless Borrower: {a)
‘agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends aguinst enforcement of the lien in, lega) proceedings which in the Lender’'s opinion operate to
prevent Lthe enforcement of Lhe lien or forfeiture of any part of the Pruperty, ov (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is wulyject to a lien which may attain priorily over this Security Instrument, Lender may give Borvower a
notice identifying the lien. Borrower shuli sa tigfy Lhe lien or take one or more of the actions set forith above within 10 days
of the giving of notice. i

E. Hazard Insurance. Borrowar shall keep the improvements now existing or hereafler erected on the Property
insured againut Josu by fire, huzarduineluded within the term "ex ended coverage” and any other hazards for which Lender
requires insurance. This insurance ghull be muintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject w Lender’s nppruval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clnuse.
Lender shall have the right to held the policies and renewals. If Lender vequires, Borrower shal) promptly give 1o Lender
all receipts of puid premiums and renewal notices. In the event of lusy, Borrower shall give prempl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or vepuir
of the Property damaged, if the restoration or repair is economically feasible and leader's security is nol lesgened. If the
restoratlion or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums gecured by thig Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a nutice from Lender that the insurance cavrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or io pay sums secured by this Security Instrument, whether or not Lhen due. The 30-day period will begin
when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall nol extend or
postpone the duedate of the monihly payments velerred to in paragraphs 1 and 2orchange the amounl of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damaga to the Property prior ta the acquisition shall pass Lo Lender 10 Lhe extent of the sums secured by this Secunty
Instrument immediately prior Lo the acquisilion.

6. Preservalion and Mainlenance of Property; Leaseholds. Horrowes shiall nnt destroy, damage ur subsiantially
change the Property, allow the Property to deleriorate or commil waste. 'If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee 1itle 1o Lthe Property, the leasehold and
fee tille shall nol merge unlass Lender agrees (o the merger in wriling.

7 Proleclion of Lendar's Rights in the Property. Morigage lnsurance. If Borvower fails Lo perform Lhe
cavenanta and agreements contained in this Security Instrument, or there is a legat proceeding thit may significantly alfect
Lender's vights in the Property (such as a proveeding in hankruptey, probate, lor condemnation or to enforce laws or
regulations), then Lender may do and pay for whit lever is necessary 1o protect the value of the Property and Lender'srights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over Lhis Security
Instrument, appearingin court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, lender does not have to do .

Any smounts disbursed by Lender under this paragraph 7 shalt become additionai debl of Borvower secured by this
Security Instrument. Unless Borrower and Lander agree toother terms of payment, these amounts shall bear interest from
the date of disbursement at the Note riate and shall be payable, with interest, upnn nat ice from Lender o Borrower
requusiing payment.
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If Lender requ!rad morigage insurance As a condition o!' making the loan secured by this Security [nstrumoent,
Barrower shall pay the premiums required to maintain the insurance in effect untit such time ax the requirement for the
insurance Lerminates'in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspeclion. Lender or its agent may make reasonable entries upan and inspections of the Property. lender
shall give Borrowar abtice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or'other taking of any part of the Propesty, or finr conveyance in lieu of condemnation, are hereby
assigned and shall be. paid to Lender. '. |

In the'event ufl'a total taking of the Property, the proceeds shull be applied 1o the sums secured by this Securily
Instrument, whether or not then due, wilh any excess paid o Borrower. In the eventofa partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secuved by thiu Security [nstrument shall he reduced by
the amount of the proceeds multipliad by the following fraction: (a) the tetul amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Anybalance shall be
paid 1o Borrower.

If the Properly is abandoned by Borrower, or if. after netice by Lender w Borrower thist the condemnor offers Lo
make an award or setUle aclaim fordamages, Borrower fails to respond to Lender within 30dnys alter thedate the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, eithey to restovation ov vepnir of thg Property or
o the suma secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agreein writing, any application of proceeds 1o principal shall notextend or
postpone the due date of the monthly paymentls referred to in paragraphs | and 2or chunge the amount of such payments.

10. Borrower Not Released; Forbearance By lender Not a Waiver. Extension ol the time for payment or
modificalion of amortization of the sums secured by Lhis Security [nsthument granted by Lender o any successor in
: terest of Borrower shall noLoperate Lo release the liability of the original Borrower or Borrowe '3 suCcessors 1n interesl,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paymenturntharwiue modify amortization ol the sums secured by thiz Security Instrument Ly reason ol any demand made
by the original Borrower or Borrower’s successors in interest. Any forbeavance by Lender in exercvising any right or remedy
ahall not be & waiver of or preclude the exercise of any right or remedy)

1%. Successors and Assigas Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigos of Lender and Borruwer, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and veveral. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) in co-3ign ing this Security Instrument only te morigage. grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b)is not personally obligated to pay
the sums secured by this Security Instrument,; and (c) agrees that Lender and any vther Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s Consent. |

12. Loan Chargea. 1f the loan gecurad by this Security Instrument is subject Lo a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or othes loan charges collected or to be collected in

 connaction with Lhe loan exceed the permitied limits, then: (a) any such loan charge shill be reduced by the amount
necessary {o reduce the charge o the permitied limit; and (b) any sums alrendy collected from Borrower which exceeded
permitted limits witl be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed

* under the Note or by making a direcl paymeni w Borrower. I a refund reduces principal, the reduction willbe treated an a

- partial prepayment without any prepayment charge under the Note.

| 13. Legislation Affecting lender's Righis. I enactment or expiritlion of applicable laws has the effect of
rendering any provision of the Note of Lhis Security Instrument unenforceable according 1o its terms, Lender, al its option,
may require immediate payment in fuil of all sums secured by Lhis Security Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. -

14. Nolices. Any notice io Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Addresd vr any other address Borrower designates by notice Lender. Any notice 1 Lender shall be given by

' Arstclass mail to Lender's address stated herein or anyother addvess Lender designaies by notice 0 Borrower. Any notice
provided for in this Security Instrument ghall be deemed to have been given to Borrower or lL.ender when given us provided
_in Lhis paragraph.
- 16. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s located. In the event thal any provision or clause of this Security Instrument or the
- Nole conflicts with applicable luw, such conflict shalt pot affect other provisions of this Security lnstrument or the Note
* which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
- . Note are declared to be severable. .
ot 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insteument.
- ) 17. Traasfer of the Properiy or & Benaficial Interest in Borrower. If all or any part of the Property or any
interest in it iu sold or trunsferved {orifa benaficial interest in Berrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its oplion, vequire immediate payment in full of all sumns
secured by this Security Instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibiled by
federal 1aw as of the date of this Security Instrument. !

[ Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period
of not fess than 30days from thedatethe notice is delivered or mailed within which Borrower musl pay i Il sums secured by
thia Security Instrument. If Borrower faila to pay these sums prior 1o the expiration of thiz period, Lender may invoke any
remedies permitted by Lhis Security Instrument withoul further notice or Jemand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meéls certnin conditions, Borrower shall have the rght to have
enforcementof this Security Instru ment discontinued al any time prior to the eavlier of: () 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any powel of sale contained o this
Security Insirument;or (b) entry of a judgment enforcing this Security Instrument. Those conditions are Lthat Berrowes:
(a) pays Lender all sums which then would be dug under this Security Instrument and the Note had no acceleration
occurred: {b) cures any defaultl of any other covenunts or Agreements; (c) puys all expenses incurred in enforcing this
Security Instrument, including, bul not limited o, reasonable aliormeys' fees; and {(d) takes such action as Jender may
reasonably required 16 ussure that the lien of this Securily Instrument, fender's rights in the Propevty and Borrower's
obligatiun Lo pay the wums vecured hy his Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrumaent and the obligitions necured hereby sholl remain futly effective as if no acceleration had
sccurred. However, thix vight to reinstate shall aot apply in the case of accelerution under piragraphs 1 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Ramedies. Leunder shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreament in this Security Instrument (but not prior io aceeleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: {s) the default; (b) the action required Lo cure Lhe
default; {c) a dale, not less than 30 days from the dale the notice is given to Borrower, by which the defaull must be cured;
and (d) that failure to cure the default on or bafore the dais specified in the notice may result in acceleration of the sums
secured by this SBecurity Instrument and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after accelaration and the right to bring a court a¢tion o asserl lhe non-existence of a default or any olher
defenge of Borrower o acceloration and sala. If the defaull is npt cured dn or before the dats specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Iastrumeni withoul further
demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled o
ecolloct all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limiled to,
reasonable attormey's fecs and costa of title svidence,

If Lander invokes the power of sale, Lender shall give a copy of a notice Lo Borrower in the manner provided in
paragraph 14. Lander shall publish the notice of sale once a week for three consecutive weeks in & newspaper publishod in

Shalhy...oovoececinen... County, Alabama, and thereupon shall setl the Property ic the highest bidder al public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Proparty. Lender or its designee may purchase the Properiy at any sale. Borrower covenanis and agrees
that the procseds of the sale shall be appliad in the following order: (a) to all expenses of the sale, including, but not limiiad
to, reasonable attorneys’ feeq; (b) to all sums sacured by this Security Instrument; and (c) any excess o the person or
persons legally entitlad o iL -

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Propatty, Lender (in
person, by agent or by julicially appointed receiver) shatl be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of renta, including, but not

limited to, receiver's fees, premiums on receiver’s bonds and reason ﬂbl? atiorneys’ fees, and then to the sums secured by
this Security Instrument.

21, Raleass. Upon payment of all sums gecured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22 Waivers Borrower waives all rights of homestead exemption in the Properly and relinguishes all rights of
curtesy and dower in the Property. ,

23. Riders to this Security Instrument. If one or more riders areexecuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part ol this Security
Instrumaent, [Check applicabla box{es)]

(X] Adjustable Rate Rider ] Condominium Rider

[[1Graduated Payment Rider [¥] Planned Unit Development Rider
X] Other(s) {specily]

] 2-4 Family Rider

Construct ion/Permanent Loan Mortgage Rider

BY QIEHIHG BELOW, Borrower accepts and agrees (o the terms and covenants contaned in this Security
Instrument and in any rider(s) executed Borrower and recorded with it.

Witnesses: f

! i

STATE OF ALABAMA !
- i

COUNTY OF JEFFERSON

I, Frank K. hynum, a Notary Public in and for said County, in said State,
hereby certify that Charles A. Bruno and wife, Laura M. Bruno whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

1990, -

Given under my hand and official seal this 10th of Octobe

1 i ; FPrahk K. Bynum, H;
My Commission Expires: November 20, 1392

Public’ -

F

THIS INSTRUMENT PREPARED BY: Frank K. Bynum

i . $17 Office Park Circle
; . Birmingham, AL 35223

Page 4ol 4 Form 3001 4/87
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g | MORTGAGE RIDER

This Cnnstructian/?ermanent Loan Mortgage Rider 1is made
this  10th day of October, 1990
and i{s Incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {(the
“Security Instrument”)} of the: same date (1) given by the
undersigned (the ™“Borrower”): to secure the Borrower’s
promissory note, as amended (the “Note”), to AmSouth Mortgage
Company, Inc. ({the ™“Lender”)  of the same date and (2)

covering the property described in the Security Instrument
and located at:

LOT 43 CHRISTIHR COVE .
44 | .
{Praperty Address]

1. This is a Cnnstructiun/Permanent Loan, and the
indebtedness evidenced by the Note shall be advanced by the
Lender to the Borrower pursuant to a Construction/Permanent
Loan Agreement of even date herewith. Interest will accrue
on the principal amount of the Note which has been advanced
and is 'outstanding from time to timeand payments of interest
only will be due monthly until ) AUGUST 1, 1991
(the “Conversion Date”), at which time interest will begin to
accrue ' and payments of principal and interest will be due

mnnthly until ) 1 1 , at
"which time the entire balance ﬂutstaﬁaing under the Note will

be due and payable,

2. On and before the Conversion Date, paragraph 18 of
the Security Instrument shall be inoperative and of no force
or effect, it being the intentlon of the Borrower and the
Lender that the Borrower shall have no right to have the
enforcement of the Security Instrument discontinued if any
default occurs on or before the Conversion Date.

| :

- 3. Except as specifically modified and amended hereby,
the Security Instrument, including, without limitation, the
property description contained therein, shall remain in full
force and effect 1in accordance with its terms.

1 By signing below, the Borrower accepts and aqrees to the
terms and covenants contained in this Construction/Permanent
Loan Rider.

_W 4 Zﬁ“,‘ [SEAL])

Borrower
CHARLE A. BRUNO

-aE " — Rmd —E T a2

| : Bor¥ower
: LAURA ﬂ. BRUNO

R s Ll 7 TR S R P

L ’r

BOOM 782 3/90 Const/Perm
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-~ PLANNED UNIT DEVELOPMENT RIDER
l

1 Ill

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ........ AQ&D... . day of .....0%taber... , 19....20,

and is incorporated into and shall be deemed to amend and aupplpmant the Murtgage, Da-ad of Trust or Secunt}' Deed (the

“Bacunti_rllnatrume nt”) ofthe same date, given by the undersigned (the “Borrower™) to secure Borrower’s Note Lo ..
AmSouth Mortgage Company, Inc.

....................................................................................... (the "Lender"}
of the same date and covaring the Property deacribed in the Security Instrument and located at:
................................................. Iok. .43, .Cheigtina Cove.. Bi:ainghnm. AL 35244

|Property Ad
The Property includes, but is not limited to, a parcel of land Impruved mth a dwelling, togethar with other such parcels and

certaincommon areas and facilities, asdescribedin..... ReAL 160, Page. 495 ..,

1
llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(the “Declaration™). The Property is a part of a planned unit development known as .......8uthlake Resgidential
e ot Blamned Uit Besalasimariy e s

{the "PUD"}. 'lI'ha Property also includes Borrowar’s interest in the homeowners association or equivalent antity owning or
managing the'common 'arens and facilities of the PUD (the "Owners Association™) and the uses, benefits and procesds of

.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furthar covenant and agree as follows:
A. PUD Obligations., Borrower shal! perform all nf Borrower's obligations under the PUD's Conatituent
Documenta, The "Constituent Documents™ are the: (i) Dectaration; (ii) adticles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners

Association. Bnrmwer shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents. .

B. Hazard Insurance. So long as the Owners Association matntaing, with a generally accepted insurance carrier, a
"manter” or *blankel” policy insuring the Property which s satisfactory totLender and which provides insurance coverage
in the amclunta, for the periods, and against the hazards Lender requires, indluding fire and hazards included within the term
“extanded coverage,” then:

(i} Lender waives the provigion in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of

the yearly premium ingtallments for hazard insurance on the Property; and

, (ii}) Borrowei’s obligation under Uniforrn Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that tha required coverage is provided by the Owners Association policy.

Borrowershall give Lender prompt notice of anylapsein required hazard insurance coverage provided by the maaster
or blanket policy. |

In the event of a distribution of hazard insurance pmcud& in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of tha PUD, any procesds payable to Borrower are hereby assigned and shall be
paid tc Lender. Lender shall apply the proceeds to the suma secured by the Security Inatrument, with any excess paid to
Borrower.

C. Public Llahd.ll;:r Insurance. Borrower shall take Huch actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and exient of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrowar in
connection with any condamnationorother taking of all er any partofthe Propertyor the common areas and facilities of the
PUD,or for anyconvayance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceads shall
be applied by Lender to the suma secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender’s prior written
congent, either partition or subdivide the Property or consent teo:
| {(1): theabandonmentorterminationofthe PUD, except lor abandonmentor termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

{ii) any amendment to any provision ofthe "Constituent Documents” il the provision is for the express benefit
of Lender; : |

{iii} termination of professional management and assumption of sell-management of the Owners Association;
or

{iv) any action which would have the ef‘factnfrendariﬁg the public liability ingsurance coverage maintained by
the Owners Association unacceptabls to Lender.

F. Remadies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amountg disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree io other terms of payment, theae amounts shall bear interest from the date of
disbursement at the Note rata and shall be payable, with interest, upun notice from Lender to Borrower requesting payment.

i

B'f SIGNING BELUW Bnrrnwar accepts and agrees to the terms and provisions contained in this PUD Rider.

-
-

R Rt
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; N ADJUSTABLE RATE RIDER , |
y A {1 Year Treasury lnln-i-hll Caps) . 4
) i .
l THIS ADJUSTABLE RATE RIDER is made this 1080 ‘gayor.: October . . 1990  andis

Ih:nrporllcd i:{in and llfllll be deemed to amend and :uppl:m:nt; the Morigage. Deed of Trust or Security Deed (the
TT.curity Instrument™) of the same dale iven by Lhe ur.d:%ned the “Borrowzr™) 1o secure Borrower's Adjustable
Rate Nole (1h¢ “Note™) to AMSONITH. M AGR. COMPANY, INC. e eeestsssessmrsnseceaseqisssnasnrrosees -

S —— ceststsssnsmrressaenrrnar b enstts ansess {the “Lender®) of the samis date and covering the property described in
the Security Instrument and located at:

_LOT 43 GHRISTINA COVE BIRMINGHAM, AL 352h%

]
viunrrda ISR L] A N el e i I - i el

" THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME ANDO THE MAXIMNUM RATE THE BOR-
ROWER MUST PAY. -

] d | * -
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in Lbe Security Instrument, Borrower
and Lerder further covenant and sgree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES *

'"The Note provides for an initial interest rate of10.250 & The Note provides for changes in the interest rate and the

monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

{A) Change Dates

The interest rate | will pay may change on the first day of _NOVEMBER _ - 19.92__ and on that day
every 12th month thereafier. Each daie on which my interest rate could change is called a “Change Date.”

(B) The Index

. | .
Bcginn,‘nl with the first Change Date, my interest rate will be baséd on an Index. The “Index™ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by (be

Eederal Reserve Board. : The most recent Index figure available as of the date 45 days belore each Change Date is caliod
the “Current Index.” _

If the Index is no inn;r.r available, the Note Holder will :M a new index which is based upon comparable .
information. The Note Hoider will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND /10
.............. eeeeeemmesmmenenrnes perCentage points (825990, %) 10 the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe st the Change Date in full on the maturily date st my new interest rate in
substantially cqual payments. The resull of this calculation will be 1he new amount of my monthly payment.

D) Limits on Interest Rate Chan
e e ¢ ge 12.250

The intcrest rate I am required to pay at the first Change Date will not be greater than crervennetirseerreresnns 30 OF lE38 than
eereroD e 250 %. Thereafier, my interest rate will never be increased or decreased on any single Change Date by more
than two pergentage points (2.0%) from the ratc of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than ..12:220 . %.

(E)}) Effective Date of Changes

i.i * My new interest raic will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthiy payment changes
'sgain. |

. (F) Notice of Changes ,

1 . The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

yment before the effective date of any change. The notice will include information required by law to be given me and
sls0 the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Iastrument is amended 1o read as follows:

Transfer of the Property or a Beneficial [aterest in Borrower, 1fall or sny part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender’s prior written consent, Lender may, st its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by'Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this optioa if: (a) Borrower causes 10 be
submitted to Lender information required by Lenders to evaluate the intended transferee as if 2 new loaa were being made
lo the transferee; and (%) Lender reasonsbly determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Securily Instrument is acceptable 1o

Lender. ;

I
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To the extent per:ﬁiued by applicabls law, Lender may charge a reasonabla fes a1 a condition to Lender’s consent to

~ the loan assumption. - Lender may also requirs the transferes 10 sign an assumption agreement that is acceptable to

Lender and that obligates the transferee to keep all the promises and agreements made ia the Nots and in this Security

~ Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing. . - :
If Lender exercises the oplion 1o require immediate payment in full, Lender shall give Borrower natice of :m!tr!-
tion. The notice shall provide a period of not less than 30 days [rom the date the notice is delivered or mailed withia

which Borrower must pay all sums secured by this Security Instrument. 1l Borrower fails 1o pay these sums griov to the
expiration of this period, Lender may invoke any remedies permitted by this Security Tastrument without lurther notics

. of demand on Borrowear.

t > SIG;""E B!Luw. Borrower accepts and ag.ees to the terms and covenants contained in tbis Adiustable Rate
, Rider. i E
fl . ? I 2 cer (Seal)
y ! ..
: - ! .
1 E ] (Seal)
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