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Form 1-1=-2 Raev. 1-88
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY OF SHELBY :

KNOW ALL MEN BY THEBE ?REEEHTE: That Wheresas,

Jeff D, Falkner, Jr., a married man

(hersinafter callsd “Mortgagors”, whether one or more) are justly indebted, to

Ted Morton Furtnef, a single man -

| (hareinafter called “Mortgagee”, whether one or more), in the sum
of Thirty-Nine Thousand and no/l00-—wer——— - i e b e i e == Doliars .

($ 39,000,00 ), evidenced by & real estate mortgage note of even date.
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i nd Whereas, Mortgagors agresed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
; payment thereof, '.

NOW THREREFORE, in conalderation of the premises, said Mortgagors,
Jeff D. Falkner, Jr., & married man

B - A
-

and all others aiuut!n: this mortgage, do hereby grant, bargain, se¢ll and convey unto the Mortgages the following described .

‘i real estate, situated in Shelby County, State of Alabama, to-wit:
i SURFACE RIGHTS ONLY TO:
; PARCEL A: f

That part of the SE¥ of the SWY of Section 36, Township 21 South, Range 1l East,
. in Shelby County, Alabama, which lies North and Weat of Flat Branch and above
! the 397 contour of Lay Lake.
- Situated in Shelby County,
According to survey of H. Joe Mullins, Reg. No. 12709, dated June, 1985.
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THIS PROPERTY CONSTITUTES NO PART OF THE HOMESTEAD OF THE GRANTOR, OR OF HIS SPOUSE.
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?nid prﬁap&rty in warranted free from all incumbrances and againat any adverse claims, except as stated ahove,
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To Have Anvd To Hold the above granted party unto the sald Mo Mortgages's successors, heirs, and sssigns for-

' ever; and for the purposs of further ths payment of sald inde , the undersigned » to pay sll taxes or
assaspaments when imposed legally u pmm?“s&i“:hould defaylt be made in the payment of same, the said Morigages
may &t Mortgagee's option pay o tﬁn same; and to secure said indebtedneas, first above named undersigned to
keep the improvements on u¥d real estate insured against loas or damage by fire, lightning and tomado for the siv and
reasonable insurable vaiue thersof, in companies satisfactory to the Mortgages, with } if -n;lr pl{lhh to said Ilurtn:u,_.
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Hnru?'u.
and if undersigned full to {np ssid proparty insured ma above specified, or fail to deliver said insurance policies to said an.-
gagee, then the asid Mortgages, or assigns, may st Mortgagea's option insure said property for said sum, for Mortgages's
own benefit, the policy if collected, to bs credited on said indebtedness, less cost of collecting same; all smounts so sxpended
by said Mortgagee for taxes, sssessments or insurance, shall become a debt to said Mortgagee or sssigns, additional to tha
debt hereby specially secured, and shall be coversd by this Mortgags, and baar interest from date of payment by said Mort
gagee, or aasigns, and be at once due and payabls.

Upon condition, howevar, that if the sald Mortgagor pays said indebtsdness, and reimburses said Morigages or sasigns
for sny amounts Mortgagees may have expsnded for taxes, asseasments, and insurance, and interest thﬂ!‘ﬂﬁ then this con-
veyance to ba null and vold; but should default be made in the payment of any sum expended by the said Mortgages or as-
signa, or should said indebtedness hereby secured, or any part thereof, or the interest therson, remain unpaid at matuarity
or should the interest of said Mortgages or assigns in said property become sndangered by reason of the enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said eventa, the whole
of anid indebtsdness hareby sscured shall at once become doe and payable, and this mortgage be subject to foreclosure aa now
provided by law in case of past due mo e, and the sald Mortgages, agents or assigns, shall be nuthm'ind. to take posses-
sion of the premises hareby conveysd, and with or without first taking possession, after giving twenty-one days notice, by pub-
lishing once m weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspapar published
in said County and Stats, sell tha same in lots or parcels or en masse ss Mortgages, lmtl or AN desm bast, in front of
the Court Rouse door of sald County, (or the division thereof) whers said pro is ted, at public outery, to the highest
bidder for cash, and apply the pm«él of the sale: First, to axpenss o vartising, ull[n' and conveying, including =
reasonable sttorney's fee; Second, to the paymant of any amounts that may have been sxpended, or that it may be neces-
sary to axpend, in rnring {nsurance, taxss, or other innumbnneml with Interest theareon; 'l“hf'td, to the pafment of said
indebtedness in full, whethar the same shall or shall not have y matorsd at the date of said sale, but no interest shall bs
callected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and und-rm.d
further agree that sald Mortgages, agenta or assigns may bid at sald sale and fmn:hm sald property, if the highest ar
therefor: and undersigned furthar agres to pay a ressonable attorney’s fee to said Mortgages or assigns, for the forsclosure
of this mortgage in Chancery, should the same be so foreclosed, said Iee to, be a part of the debt hereby sscured.

IN WITNESS WHEREOF ths undaraigned
Jeff D. Falkner, Jr., a married wan

have hersunto set MY . signature and seal, this 318 day of October L2 19 90,
u»éu-r__, 3

. 2 2. (SEAL)

| : ' Fa]..-fxfr,:m;lr. i E/ B (SEAL)
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CE'HE STATE of ALABAMA
E.'-'J-! : SHELBY COUNTY
| the undersigned authority , & Notary Public in and for sald County, in said Btats,

ereby certify that Jeff D. Falkper, Jr., a married man

whose name 15 slgned to the foregoing conveyance, and who 18 ynown to me acknowledged bafors me on this day,
that being Informsd of tha contents of the conveyance he axscuted the same voluntarily on the day the sams bears data.

Givan onder my hand and official ssal this 315t d., o October : 19 90,
Notary Puble,
P
THE S8TA'TE of }
COUNTY
1, | , & Notary Public in and for sald County, in sald Biate,
whose nams as of

s corporation, is signed to the foregoing convayance, and who is known to ms, acknowledged before mas, on this day that,
being informed of the contents of such conveyanes, he, as such officar and with full autho scuted the samas voluntarily
for and as the act of sald corporation,

Qiven under my hand and officlal seal, this the , 18
Notary Publis
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