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State of Alabami .’ MORTG!_ILGE 011-3218993

whose address is

FHA Case No.

! b

THIS MORTG&GEEI"SEUIH}' Instrument*’) is given on | July 28th , 19

The Mort

AgOT IS |
DarreiF'ﬁ. Al len and Donna W. Aljen, Husband and wlfe

N
gp"if
Route 2 Box 389P, Calera, Alabama 35040
’ , (*'Borrower’”). This Security Instrument is given to

Secor Bank, Federal. $avings Bank

1

hich is organized and existing under the laws of United States of America , and whose

,...13: ddress is P. O. Box 850459, BirmIngham, Alabama 55283

" | ("gfl'l%'"}. Borrower owes Lender the principal sum of
Forty Nine Thousand Elght Hundred Twenty Four and no/t

Dollars (U.S. § 49,824,00 ). This debt is evidenced by Borrower’s note dated the same date as this Security

Instrument (*‘Note'”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
August . 1, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

mt
§by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interesi,

advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender and Lender’s successors and assigns, with the power of sale, the following described property located in
Shel by County, Alabama:

Lot 20, according to the smended Map of |varhoe, as recorded In Map Book 6, at Page 70,
In the Probate Offlce of Shelby County, Alabams; being slituatd In Shelby County,

Al abama.

The range/oven, fan/hood, wall to wal | carpeting and dishwasher instal led in the
dwel | Ing located on the real property descriped above are hereby Included in and made a

~ part of the security of this mortgage.

o
| @}“'g
which has the a3d5d6c55 of Route 2 Box 369P, Calera [Street, Cityl,
Alabama 4 (ZIP Code}, (*'Property Address’’);

TO HAVE AND TO HOLD this property unto Lender and Lender's 'successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and alt ecasements, rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, water rights and stock and alt fixtures now or hercafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument

as the “‘Property."”
RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Laie Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Paymenits of Taxes, Insurance and Other Charges. Borrower shall inctude in each monthty payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any () taxes and special assessments
levied or to be levied against the Property, (b} leaschold payments or ground rents on the Properly, and (c) premiums for

insurance required by paragraph 4.
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. Each monthly installment for items (a), (b), and (c) shall equal one-tweifth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than ¢ne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
hecome delinquent. Lender shall hold the amounts collected in trust to pay items {a), (b), and (c) before Lhey become delinguent.

If at any tiqu the total of the paymenis held by Lender for items (@), (b), and (c), together with the future monthly payments
for such items payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required 10 pay such items when due, and if payments on the Note are current, then Lender shal! either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 10 subs¢queni
payments by Borrower, at the option of Borrower. 1f the total ul*_ the payments made by Borrower for item (a). (b), or ()
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due. |

As used in this Security Instrument, *Secretary’”’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are ipsured under programs which require advance payment of
the entire morigage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an instaliment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) 2 monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Secretacy. Each monthly installment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior 1o the date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthty charge shall be in an amount equal to one-twelfth of onc-half percent of the outstanding principal
balance due on the Note.

[f Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (1), and (c) and any morigage insurance premium
‘nstallment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property of its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for iterns (@), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firsl, 1o the morigage insurance premiuvm to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the,monthly mortgage insurance premium, unless Borrower paid'the entire mortgage insurance premium when this
Security Instrument was signed; "

Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required,

Third, to interest due under the Note;

Fourth, 1o amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Fiood and Other Hazard Insurance. Borrower shall insur2 ail improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also

O\ } insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
wa required by the Secretary. All insurance <hall be carried with companies approved by Lender. The insurance policies and any
E renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

Tn the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may be applied

§ by Lender, at its option, either {(a} to the reduction of the indebtedness under the Note and this Security Instrument, first 10

2 any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shail not extend or postpone the due dale
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any cXcess insurance
proceeds over an amount required to pay afl outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Preservatlon and Msintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on 2 leasehold, Borrower shall comply with
the provisions of the lease, If Borrower acquires fee title to the Property, the teasehold and fee titte shall not be merged unless
Lender agrees to the merger in writing.

¢ & Charges to Borrower and Protection of Lender’s Rights in the Propesty. Borrower shall pay all governmental or municipal
charges, fines and impositions that are nol included in Paragraph 2. Borrawer shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely al‘feql Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

3. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ase hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepaymeat of principal.
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Any application of the proceeds to the principal shall not extend or postpone the dye date of the monthly payments, which
are referred to in Paragraph 2, op change the amount of such payments. Any excess proceeds over an amount required 10
pay all outstanding indebtedness under the Note and this Security Insirument shall be paid to the entity legally entitled 1hereto.

. 8. Fees. Lender may'collect fees and charges authorized by the Secretary.
' 5; Grounds l'_nr Acceleration of Debl. |

(n) Defanit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if;

(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or

(it} Borrower defaults by failing, for a period of thirty days, to periorm any other obligations contained in this
Security Instrument. y

{b) Sale Without Credit Approval, Lender shall, if permitted by applicable Jaw and with the prior approval of the
Secretaryl, require immediate payment in full of all the syms secured by this Security Instrument if:

(i} ANl or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(ii} The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in dccordance with
the requirements of the Secretary.

{(¢) No Waiver. [f circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its righls=with respect to subsequent events.

{d) Regulations of HUD Secreiary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
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10. Relnstatement. Borrower has a right to be reinstated if Lender has required immediate payment in ful! because of
Borrower's fajlure to pay an amount due under the Note or this Security Indtrument. This right applies even after foreclasure
proceedings are instituted, To reinstate the Security Instrument, Borrower:shail tender in a lump sum all amounts required
1o bring Borrower's account current including, to the extent they arc obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within iwo years immedialely preceding the commencement
of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or {iu)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to refease the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required
to commernce proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-Signers. The covenants and agreements of this Security

CYy Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph

9.b. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument

but does not execute the Note; (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrowér’s

w interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured

€2 by this Security Instrumert; and (c) agrees that Lender and any other Borrower may agree lo extend, modify, forbear or make
CE any accommodations with regard to the term of this Security Instrument or the Nole without that Borrower's consent.

31

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
§ or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail ta Lender’s

address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
. shall be deemed to have been given to Borrower or Lender when given ag provided in this paragraph.

14. Governing Law; Severability. This Security Instrument sha!l be governed by Federal law and the law of the jurisdiction
in which the Property is located. [n the event that any provision of clause of this Security Instrument or the Note conflicis
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10
be severable,

15. Dorrower’s Copy. Borrower shall be given one conformeéd copy of this Security Instrument.

' |
16. Asslgnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
(o pay the rents to Lender or Lender’s agents. However, prior 10 Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and nol an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benelit of Lender onty, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to cotlect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid 10 Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevemt
lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: '

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the power
of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect alt expenses incurred in pursuing
J the remedies provided in this paragraph 17, inciuding, but not limited to, reasonable attorneys’ fees and cosls of title evidence.

. 1f Lender invokes thé power of sale, Lender shall glve a copy of a notice 1o Borrower in the manner provided in paragraph
13. Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper published in
Shelby ! County, Alabama, and thereupon shall sell the Property 1o the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying
ihe Property. Lender or lts designee may purchase the Property &t any sale. Borrower covenanis and agrees thal the proceeds
of the sale shall be applied In the following order: (a) 10 all expenses of the sale, including, but not limited 1o, reasonable
attorneys’ fees; (b) to all sums secured by this Security Instrument; snd {c) any excess to the person or persons legally entitled to it.

1
18. Release. E.Jpnn payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Walvers. Borrower waives alt rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property. -

g ! !
(T |
2 .
- r
e |
- Acceleration Clause. Borrower agrees that should 6his Security Instrument and the note secured thereby not be eligible
, §fur' insurance under the National Housing Act within 60 days from the date hereof, Lender may, at

its option and notwithstanding anything in Paragraph 9, require immediate payment in fufl of al! suglbs ﬁ:cured‘by this Security

. Instrument. A written statement of any authorized agent of the Secretary dated subsequent to ays

+ from the date hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive

 proof of such’ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavaifability
of insurance is solely due'to Lender's failure to remit a mortgage insurance premium to the secretary,

i-

Rlders to this Scéurily Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenanis
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box{es)]

- Condominium Rider Adjustable Rate Rider [] Growing Equity Rider

Planned Unit Development Rider Graduated Payment Rider [>%] Other
: ' AHFA Addendum to

Mtg. 1989 Serles A

|

!

| |

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms containedin this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: | I ﬂ
.i ;

(Seal)
’ § Darpel | W. Allen -Borrower
| : (Seal) - (Seal)
% - ' -Borrower -Borrower
- . Page 4 of 4
| gam OF ALABAMA,’ Tuscaloosa County ss:
§ ,‘ On this 28+h ! dayof July 199 g, the undersigned
ﬂ author Ity 1' , & Notary Public in apd for said county and in said state, hereby certify that
Darre! | W. Allen and Donna W. Al len, Husband and wife
~. ; _whose name(s) ar® signed tor the
foregoing conveyance, and who 8re " known to me, acknowledged before me that, being informed of the contents
of the conveyance, WX they executed the same voluntarily & Jﬂlml r ct eg thg day th&fame bears date.
. uly

Given under my hand and seal of office this
k.
My Commission expires. . I {l{ ‘1]/

This instrument was prepared by

‘Shelby and Cartee, Attorneys
2210:.8+h Street, Sulfe B
Tuscaloosa, AL - 35401

L 1
|
F I L 1
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ALABAMA HOUSING FIHANCE AUTHORITY

5Tngle Famlly Mortgage Revenue fond Pregram
196¢ Seclias G

: ADDENDUM TO KORTGAGE
{FHA LOANS ONLTY}
| '.
1 i
Tha H,H,.,.L Secor Bank, Federal Savings Bank
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or such of Its successars or 33s5i1gn3 as mey by ssparsta (nitrunent zsisume

resgponsibl1lty for agsuring cempllance by *he Mortgagor vith the provisiens
of thls Addandum, may declare all asums’ secured by thls morfgage to ba
imnediataly due and paysbis 1f: |

j
{8} all or part ot the property 18 s0ld or cthervise transferred (othar

thaen by davise, descent or operation ef 1av) by Borrower ("Hertgagor®)te
purchayser or other +ransfarse:

i - -

(1) vho'cannot ressonably be expected to oeccupy the property as
; s princlpal renldance vithin s reasonable tiwe aiter tha zals
) or transfac, #l| a2 provided In Sectlon 143{c) and (1)(2) of
. the Internsl Reveaus Code; or

(11) whea hes had a preseoant ovwnership Interest In a4 principal residence

‘ during. sny perdt of the three yeer perlod sading ea ¢ha date
af the sale or transier, all as provided In Setctldan " 143{d) and’
(1302} of the laternal Revanus Code (except that tha lsnguage *100
puréunf' sheil be asubstituted for "90 parcant or mars” vhere the
latter appears In Sectlon 14J(d){1); or

€111) at an scqulisitlon caost vhich Is grtlflr'fhln 90 percant af +he

. svarsge sraa purchese price (grestar than 1]J0 parceat for tergetad
ares resldences), oll s3s providad tn Sectlen 143{e) and {(1)(2} of
the Internnl Revenus Code; er

(lv) uhﬂlL famlly Income exceecds 1135 (1005 In the caaw of famlly size
of tess than 3 persona) of appllicable madian family [ncome (1405
for o famliyd (120 In the csse of femlly zlze of less than 3
persens In a targetsd oree rasldonce), #ll a2 provided In
Sectlon 143(f}land ¢1)(2) of the Interasl Revonue Cade; er

{3 ﬂnrrnu-? (*Hartgegar™) falls to eccupy the property described In the
Hortgege vithout Lendar®s ("Mortgegee's®) prior vrilttean consent; or

{c) l:urrwu" {"Hortgagei®™) omits or mlscspresents a metertal fact fn wn
spplilcation for thils mertgage.,

L L

* .
" * - L |

Refereaces are to +he 1986 I;firnul Revenve Code.ln effect an the
dete of exacution of the mortgege and are deened $o laclude the lapfoenanting
regulations. . o,
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- t-Hurfglgqr'] hes 1‘!!:“1'!‘ +hls Adoenov
the Barrover

in wltnass vhereot,
an This 20t

dey ni___,]_u_]_yL._Jﬁﬁ-ﬂ-——-—Kﬂm

:
Signature!?

: peintedt __Donpa-Wi--Allen—
printeds _ Darrell W, Alled . — -

Tv 5c;luu~;w  COUNTY )
____‘—-——_""_

h | id eounty,
i he undersigned authoritye & ReTATY I“H"l“ snd for 24

b, the 3o : Darrell W, A n

'"- snld H.“'.L:J h.j{f]t_'én:.r*”v Thet whase sanels) la/ars signed %o the
Donna .

, acknavliedged
and Tun to Marfgsge, and wha Is/ave knove 1o RS

| the forsgoling
foregoing ACGEl dey that, belng Informed of the :nntlln::“qrf“' el day
Addeandum t0 ROT ' i ]
the swcme besrs dgate. !

ilinl unll; my hand and offtolnd saal this

July,: 1990 W i

28th day of
P ————

| ; ___ka_&fmﬁ———-—
I{ ' _ 1: ' Rotery Publlc
(SEAL) : - e s ' 1 ' |
| | ~12-92 |
HT camu“.tﬁﬂ Elﬂtr'll'_-’g______.——-—‘—_-
» ' ;. )
k ? |
| i
. f
b -
STATE OF ALA. SHELBY (. _= |
‘3 [ CERTIFY THIS ; i
tHSTRUHﬁHT WAS FILEWR :
I.I I I
900CT 30 PH 2: 03 f
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