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THIS_INSTRUHENT PREPARED BY: { .
name: lverlynn V. Dudley | 0\\9\

Iy : | \
ADDREss: 1709 9th Avenue North PO Box 416 Bessemer, AL 35020 1

\ F i i
MORTGAGE— & | - | i

State of Alabama + |
" Shelby' ; Fixed Rate Mortgage i
| Y . COUNTY | :

' Rnoke HII l;fﬂt ﬁb TWhese Presents, that whereas the and;rsigncd Joe Mal“tiﬂ,i Jr and wife Deborah Martin

1

huﬂyhukbud;n Chrysler First Financial Servicés Corporation

in the sum of " Thirteen Thousand Six Hundred Eigﬁti One and .86/1.00 ($13,681.86)

a of even date executed herewith

l;mmi ssory note

evidenced by

and whereas it is dcsircd_bjr the undersigned to sccurc the prompt payment of said indebtedness with interest when the same

falls due, November 26, 1990 and every month thereafter until the balance is paid in full.

" Row Therelore in ;:nn:idcratiun-uf the said indebeedness, and to secure the prompt payment of the same &t maturiry, the

undersigned, ~ Joe Martin, Jr_ and wife Deborah Martin

do, or does, Ihercby grant, batgain, sell and convey unto the said...... 7. .. S O S
(hereinafrer called Mnrtgige:} the following described real property ._situ:ted in........... e
Ceonelby County, Alabama, to.wit:

As per volume 285, page 730. Filed 3/15/74. A parcel of land containing
0.5 acres, more or less, located in the NW 1/4 of the NW 1/4 of Section
17, Township 21, Range 3 West, Shelby County, Alabama, described as follows:
- b * | | |
Commence at the NE corner of said 1/4-1/4 section; thence South along
the East line of said NW 1/4 of NW 1/4 of section 17 a distance of 630
feet: thence 91 degrees 47 minutes 15 seconds right for a distance of
220 feet to the point of beginning of this description; thence continue
along the last named course 100 feet; thence left Di degrees 47 minutes
15 seconds for a distance of 200 feet; thence left 88 degrees 12 minutes
45 seconds for a distance of 100 feet; thence left 91 degrees 47 minutes
15 seconds for a distance of 200 feet to the point of beginning.
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AKA: Rt 2 Box 320 Maylene, AL 35114
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Said property is warranted free from'all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD thé abave grantéed premises unta the said Morngagee focever; and for the purpoie of further securing che payment
of said indebicidness, the undersigned, ixrecs to pay all taxes, or assessments, when legally imposed upon said premises, and should default be made
in the payment of seme, said Morigagee has the oprion ot paying off che same, and to further secure said indebredness, the undersigned agrees ro
keep the improvements on said real estaie insured wgainse loss or damage by fire, lightnihg and rornado for the reasonable insurable value thereof,
in companies satisfacrory to the Moregaxee, with loss, if any, payable o said Morigagee, s dhe interese of said Mortgagee may appeir, and pmmp:y
to deliver said policies, or any rencwzis of said policies, to said Morttgagee; and if undersigned fail to keep snid property insured as above specibed,
ot fail to deliver s1id insurance policies to said Mortgagee chen said Murtgagee has the option of insuring said propeny for said sum for the beneht
of ssid Motrgagee, the policy. if collected, to be credited on said indebtedness, less cost of collecung same; afl amounts so expended by said
Mottgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee, additional 1o the debt hereby specially secured, and shall be
covered by this morigage, and bear interest from the date of payment by said Murtgagee, and be a1 once due and payable.

Upon condition, however, that if the said Mortgagor pays indebredness, and reimburses said Morigagee for any amounts Mortgagee may have
expended far taxes, assessments and insurance, and the interest chereon, then this coveyance 1o be null and void, bur should defaule be made in the
payment of any sum ¢xpended by the said Mortgagee, or should said indebtedness hereby secured, or any part thereol, or the interest thereon, remain
unpaid st matarity, or should the nterest of said Mortgagee in said property become indangered by reason of the enforcement of any prior lien or
Incumbrance dheteon, so as to endanger the debt herchy secured, or if any statement of lien is iled under the Sratuces of Alabama zelating 1o the liens
of mechanics and matsrialmen withous regard to form anid contents of such starement and without repard to the existence or non.existence of the
debt or any part thereod or of the len on which such staccmentis bascd, then in any one of said events, the whoie of said indebredness hercby securcd
ghail st once become Jue and payable, and.this mostgags be subtect o foreclusure as now provided hy law in case af past Que mortgages, and the
anid Morcgagee shull be authorized to take possession of the premises bereby conveyed and with ur wichout first taking pussession, 4l(ef gIVIOg
twenty-one Jays notice by publishing once a week (or chree consecutive weck s, the rime, place and terms of sale, in 50me newspaper published in
saicl County and Stare, o scll the sune in lors o parcels, o ennasse, as Morigakes may deem best, in fronc of the Cours House doot in said Couary,
at public outcry, to the highest bidder for cash and apply the proceeds of saich xale: First, to the expense of advertising, selling and conveying, .
including actoency’s fees not to exceed fifteen percent (13%); Sccond, to the puyment of any amounts that may have been cxpended, ot that it may
be necessary then to expend in paying insurance, taxes, or othet incumbrances, with intecest thereon; Thied, to the payment of said indebiedness
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in full, whether the same shall or shal? not have full{ matured, at the date of said sale, but no intetese shall be collected beyond the day of sale; and
b

Yourth, the renainder, if any, 1o be turned over to the said Morgagor; and rhe undersigned, fordher agree thae said Mortgagee may bid at said sale
and putchate wid propercy, Il the highese bidder therefor, as though s stranger hereto, and the person acting as auctionece at such sale l':_h-l.'rrhr
suthorized and empowercd tw execure 2 decd to the purchaser theceof in the name of the Moregagot by such auctioncer as agene, of attorney in fact;

and undersigned further agree to pay a reasonable attorney's fee 1o said Mortgagec for che foreclosure of this mortgage in Chancery, should the same
he su fureclused, said fec to be pare of the debr hereto segurea,

Itis expeessly understond that the word "'Hungtg:c" whenever used in this morigage refers to the person, of ta the persons, of to the corporation
named a5 graniec or granicces in the granting clause herein, !

Any estate or intecest herein conveyed to said Morcgages, or any right or power granted to ssid Mortgagee in of by this morigage is hereby

expressly conveyed and granted to the heirs, and agents, and assigns, of said Motcgagee, of ta the successors and agencs and assigns of wid
Moregagee, if a corporation.

+
|

IN WITNESS WHEREOF, we have hereunto set our hands apd seals

on this th:zznd . ....day of. .. GCtDber b rae e L 19T .

WITNESSES: |

I

’ %—ff*wm ... (Sea!)
' Joe Martin, Jr (Husband)

[g.rgfw Moetops L Ceveeen s (Seal)

ah Martin (Wifey ,
T R (Seal)
| e e e e (Seal)
i
STATE OF .
. . General Acknowledgement
|
Jefferson County 5 !
1, the undcr:ig;ntd, ... Patricia A, Humphryes = . Notary Public in and for ssid County in said State,
. Joe Martin, Jr and wife Deborah Martin [
hereby cercify that. . ... L Lo baramae Cieanne et N L E R R TR RE

whose name » @  signed io the foregoing conveyance, and who  87'€  knowntome, scknowledged before me on chis day, that being informed

of the contents of the conveyance they exacuted the same voluntarily on'the day the ssme bears dace.

: October 0
Given under my hand and official seal this...... z.znd ...dayof...... e vt anaryaa e anaraaan . 12 ........
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STATE OF | : .
' ; Corporate Acknowledgement
COUNTY OF ‘.
S S P s Notary Public in and for said County, i
said State, hereby certify that. .. ..... SRR L P AL EEERTEREE e et aanyas e e aaea e
whose name as......... e Presidentof........ .. ....cvan e e e et e i e

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on thus dey that, being
informed of the contents of the conveyance, he, as such officer 2nd with full authority, executed the same voluntarily for and as
the act of said corporation.
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